HUNT’S MERCHANTS’ 


A Weebly 


REPRESENTING THE INDUSTRIAL AND COMMERCIAL INTERESTS OF THE UNITED STATES) 


MAGAZINE, 
Hewspuper, 


{Entered according to Act of Congress, in the year 1891, by WM. B. Dana & Co., in the office of the Librarian of Congress, Washington, D. ©.) 








VOL. 53. 


SATURDAY, AUGUST 29, 1891. 


NO. 1,366 








The Chrouicle. 


Terms of Subscription—Payable in Advance: 


For One Year (including postage Sncibaibhndaariaiiben shina $10 20 
For Six Months 61 
European Subscription (including postage) 

European Subscription Six Months (including postage) - 
Annual Subscription in London (including postage). 
Six Mos. do. do. do. 

These prices include the INVESTORS’ SUPPLEMENT, of 150 pages 
issued every other month, on the last Saturdays of Jan., March, May, 
July, Sept. and Nov., and furnished without extra charge to all 
Gubesribors of the CHRONICLE. 

A file cover is furnished at 50 cents; postage on the same is 18 
cents. Volumes bound for subscribers at $1 00. 

Subscriptions will be continued until definitely ordered stopped. The 
publishers cannot be responsible for remittances unless made by drafts 
or Post Office money orders. 


Terms of Advertising—(Per inch space). 


One time $ 350|Three Months (13 times)..$25 00 
One Month (4 times).. 11 00 | Six Months (26 “ ).. 4300 
Two Months (8S “* ). 1800] Twelve Months (52 “ ).. 5800 


London Agents: 


Messrs. EDWARDS & SMITH, 1 Drapers’ Gardens, E. C., will take sub- 

— and advertisements, and supply single copies of the paper at 
8, each. 

WILLIAM B. DANA & Se. Publishers 

WEaIAM B. “a 102 William Street YORK, ” 


JOHN G. FLOYD. Post OFFICE box t 958 








CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, Aug. 29, have 
been $942,574,671, against $1,022,112,626 last week and 31,026,- 
674,269 the corresponding week last year. 





CLEARINGS. Week Ending August 29. 
Returns by Telegraph. 1891. 1890. Per Cent. 
$445,821,193 $521,344,104 | —14°5 
62,494,050 68,210,085 84 
47,482,240 51,133,730 —7-0 
11,130,091 10,017,207 | +111 
87,585,000 62,134,000 +8°8 
17,949,380 15,173,390 | +183 
4,009,963 5,192,811 ~22'8 


$656,472,017 $733,205,327 --10° 
122,916,243 120,832,461 +17 
$779,338,260 €854,037,788 —8°7 
All cities, 1 day 163,186,411 172,636,481 —5°5 
—Total ail cities for week...| _ $942,574,671 $1,026,674,269 _ —8°2 

The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week bave to be 
im all cases estimated, as we go to press Friday night. Below 
are our usual detailed figures for the previous week, that is 
Covering the returns for the period ending with Saturday 
noon August 22, with the comparative totals in 1890. 

With an increased volume of transactions at the Stock 
Exchange and an active speculation in breadstuffs, bank 
exchanges at New York show an excess over the previous 
week of seventy-three millions of dollars. An addition to 
clearings is also to. be noted outside of this city, so that in the 
®ggregate for all the clearing houses there is a gain over 
August 15 of nearly one hundred millions of dollars. 








Philadelphia... 





Seven cities, 5 days 
Other cities, 5 days 


Total all cities, 5 


























Contrasted with the similar period of 1890 the current 
exhibit is more satisfactory than that of a week ago, the loss 
now being only 11°1 per cent, against 16°9 per cent. There 
are, however, some quite heavy percentages of loss recorded, 
notably at Memphis, 53°35 per cent; Dallas, 46-5; Nashville, 
44; Chattanooga, 42°9; Fort Worth, 39:°9; Omaha, 36°2, and 
Wichita, 34°3 per cent. On the other hand there are some 
points at which the gains are noteworthy, viz.: Galveston, 
67-9 per cent; Norfolk, 55°6; Grand Rapids, 50; Seattle, 
44:1; Portland, Maine, 39°7; Minneapolis, 38°8, and Los 
Angeles, 38°4 ,er cent. 





! 
Week Ending August 22. | Week #1 d’g Aug. 15. 
Pemmiceetesins peicacdtit dane ao 
1891. { 1890. |P.Cent.| 1891. {P. Cent. 
i PB AN ee ph tee 

| 


$ | $ $ 
New York 604,538,458, 717,416,695) —15°7| 531,431,876 
Sales of— } | | 
(Stocks........ .Shares.)| (1,517,856)| (1,101,475)) (+37°8)) (1,004,321) 
(Cotton. bales. )| e 374, 109)| (368.000); (+16) (432, ¢ SUV) |X 
(Grain sicahate. | ”" 141,175)| (49,671,200); +47°3)| © eth 5,600) 
(Petroleum.......-bbls.) (464,000)| (3,904,000)| (—88°1 (3,164 “000) 
Boston .-| 81,317,677; 93,825, 299) —13°3| 77,033,337 
Providence 769,500) 4,090,000) +16°6 4,358,300 
artford... 1,2, f 1,561,270} l 
New Haven | 1, ry 788) 
Springfield. 95 | 1127,615| 
a ae gl ee 33% 1 "070, 744 
—* | 3,98 1,033,660 
7,045 708,410 
436,359 355,762 


98,269, i 104,957,528 ~ 88,830,720 


59, 919, 248) 69,615,275 3 50,326,757 —20°8 
12'237,.429| 14,613,832 11/282,696 —165'8 
15, 9,804,885 13,360,034 

7,476,613 7,100,165 
‘ 204,4 1,420,093 
Rochester ... i f 1, 246, 635 
Wilmington.. 879,401) Bi 15,065 " 
Syracuse - 802,039) 67: 5y "399 : 700, 615 +68 


sd CI ae ~ 
Total Middle | 





Total New England...) 
Philadelphia 


99,571,357] 108,84 5,998 ~ 87,616,897; —13°6 


Chicago 89,461 280) 80,996.204 79,730,000° +444 
Cincinnati 10, ry 050} 11,000, 950 a 861,850 +2: 8 


Milwaukee........ ... ‘| 162,689) F “ 5,475,060 
Detroit Py 6. 3, OE 226,62 re 8, “053, 787 


Cleveland .. a) 33,758 5,461,835 5 4,944,462 


*749,260| +50" 8211489 
118,086,917 "415,767,616 +416 


| 
15,412,263 18,966,638 —76 
p& 700, 0v0 


Total Middle Western. 


San Francisco. 





872, ‘560 _ toe 2 


22,948,130| 20,983,436, +9'4| 25,018,084, 49 


Kansas City | z 873, 251| 9,567,669 
1 —— sre deni waehmemad | 6,857 a6 | 4, 939, 1692 
\. u 52 


217) 
.939) 
999,487 | 


sy 
V2, 
Ww, 


39 
"83 
99! 


3. 
3, 
1, 
$e 1, 
Sioux C ity... ase 691.915) 

P 706,940) 
47 1,003} a 
464,510) 745 +3'1 171 
370, 468 | 293° "87 2 +23°1 $10. B01 —69 


St. Joseph... 527, 102} 


Total Other Western..| _ 32,343,23 238] 35,616,025! —9'3 ~ 80,378,081) 138 


St. Louis 23,963, 106 *” py 73 | 23,019,981) Br 1 

New Orleans............. 4,888,500 », 106: 9 5,621 1,643 52 

Louisville | 5, 458,140) $ t07 616, : 5,501, 927 —20° 4 

1,154,709) 2'185,306 3°5 1,234,895 —46°2 

Richomnd.. 23: 36, 577) 1,837,907) 4 2,236,388 +4" 1 
Galveston... $ 1,036'202! . 1,558,789 
Nashville. 2,626,058 . 1'619,029, 
a 021, 146 . 592,804 

780, 665 30" 403,345 

7 590, 271 , 892.320) 

Chattanooga é 000 682.3 2" 359,000 

Birmingham . ‘ 634, 203! | 32 403,188 

Lexington - 32,378 310,518 . 409,396 

pS re r 708 oeénees 1,486,177) 


Total Southern 44,154,395| 44,415,434, —0°6| 43,901,705 
| | 
Total all 1,022,112,626|1,160,353,033| _—11"1] _922,042,030 


Outside New York......! 417,524, ial ~ 432,930,328! —3* | ~891.511.083' 
*Not included in totals. 
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THE FINANCIAL SITUATION. 

About the only occurrence of the week which has in 
any manner tended to disturb the favorable course of 
events has been the reports of frost in the Northwest. 
Several nights the temperature has fallen so low as to 
endanger wheat and corn in the more northern sections. 
What has been the result it is impossible to determine 
with perfect accuracy at the moment. The frosts early 


in the week were probably harmless except so 
far as they may have reduced the grade of 
some small amount of wheat. But the frost 
of Thursday night took in a wider area, and 
was more severe. Probably, however, seventy per 


cent of the wheat raised has been gathered and, if we 
can believe those who are in a position to know, only 
in the case of a very small portion of the remainder is 
the grain in milk so as to suffer materially. As to the 
corn belt the low temperature has not probably reached 
it to any large extent, and so faras it has been reached, 
little definite knowledge can be gained with regard to 
the situation so soon. 

Very little change is to be recorded in money except 
that there has been a continued tendency towards 
increased firmness, and a slight improvement in rates. 
The flow of currency to the West has been in about the 
same volume as last week, but the movement to the 
South has not yet begun to any important extent. Call 
money so far as represented by bankers’ balances has 
been a shade firmer this week, loaning at 5 and at 2 
per cent, and averaging not less than 24 per cent; 
renewals have been made at 3 per cent, and all 
outstanding 24 per cent money has been marked up to 
3 per cent; banks and trust companies maintain 4 per 
cent asthe minimum, and they have no difficulty in 
getting it. ‘Time loans are in good demand and the 
supply of money offering comes chiefly from foreign 
bankers, very little being offered by home institutions; 
rates on first-class Stock Exchange collaterals are 4 per 
cent for thirty days, 5@54 for sixty to ninety days, and 
6 for four to six months. Commercial paper is dull 
almost to stagnation, and it is asserted that never 
before have the banks of this city held so little 
street paper as they do now. The supply 
is good, and as merchants report collections slow, the 
indications are either that more paper will have to be 
made and sold, or that borrowers will have to apply to 
the banks for larger accommodation than they have 
been obtaining. Some buying of paper is reported for 
institutions in the interior, but even this business is 
very light. Rates are 5? to 6 per cent for sixty to 
ninety day endorsed bills receivable ; 6 to 6$ for four 
months commission house names, and 6$ to 7 for good 
single names having from four to six months to run. 

With the exception of active grain markets, there 
have been few features of interest abroad this week. 
The cable indicates no particular change in money at 
London, sixty to ninety day bank bills being quoted 
yesterday at 1$@2 percent. We notice that the move- 
ment of gold from London to Berlin continues. In 
fact the Bank of England lost £231,000 bullion during 
the week, aud we are advised by special cable to us that 
this was due to the export of £474,000 principally to 
Germany and to Ezypt, and to the import of £171,000, 
principally from Australia and Portugal, and the receipt 
from the interior of Great Britain of £72,000. The 
open market rate at Puris is 2} per ceut, at Berlin it is 
3$ per cent and at Frankfort 3} per cent. The only 
feature in foreign markeis during the week has been 





. ee 
active dealings in American stocks on the London 
Exchange and an improvement in the tone for South 
American securities. 

Foreign exchange has been heavy this week, influ- 
enced by liberal offerings of commercial bills, the 
movement of grain again being free, and by a good 
supply of arbitrage bills, the buying of stocks for 
European account having been quite large. The only 
change made on Monday was by the Bank of British 
North America, which reduced the long rate to 4 844 
and this made all the)drawers stand at this figure fo. 
60 days and 4 87 for sight. On Tuesday Brown Bros, 
reduced to 4 84 for long and 4 86} for short, and the 
Bank of Montreal lowered its sight rate to 4 864. On 
Wednesday the Bank of British North America followed 
with a reduction in the short rate to the same figure. On 
Thursday Brown Bros. reduced their rate to 4.86 and 
the Bank of Montreal followed with a reduction to 4 84 
for long and 486 for short and Baring, Magoun & 
Co. reduced their short rate to 4 863. On Friday 
Brown Bros. reduced both long and short half a cent 
to 4 834 and 4 85} respectively, while the Canadian 
banks also reduced long to 4 834. The nominal rates 
at the close stood at 4 834 to 4 84 for 60-day and 4 854 
to 486} for sight, and the tone was weak. Rates 
for actual business were 4 824 to 4 823 for 60-days; 
4 843 to 485 for sight; 4 85 to 4 85} for cable trans- 
fers; 4814 to 481} for prime and 4 81 to 4 81} for 
documentary commercial bills. The Bureau of Statis- 
tics at Washington has this week issued the July state- 
ment of the foreign commerce of the country, and it 
presents quite a favorable contrast with a year ago 
Aunexed is our usual summary. 

FOREIGN TRADE MOVEMENT OF THE UNITED STATES—(000s omitted.) 


| } 











MERCHANDISB. GOLD. SILVER. 
Seven % | r 
| | B.ccess | | Bucess | Bacess 
| 7 
Mos. | peporte.Imports.| of | od bo | of oo Bena lof Ex 
Exports . 3 * | Imports *] f ports. 
1891. 8 $ Si e¢it#nt = $ tis 


Jan...., $2,630 62,301 20,329) 1,398) 729| 669; 1,618 1,319 299 


Feb...| 974.876, 65,979, 8,897) 565, 4.010) 3,445) 1,623 977; 646 
March! 75,314 77,635, *2,321| 614 5,156| +4,542) 2.071) 1,049) 1,022 
April... 70,907 $1,275 *10,368 233 14,163|+13,930| 12,093 831| 1,262 
May ... 58,062 71,993.°13.931) 213 39,581|+30,368} 718 1,141) *423 
June... 57,595 93,461 *15,866| 283 15,822'+15,539) 1,549/ 1,¢26| 523 
July.. | 62.654, 66,310, *3,686' 1,029) 6.662) +5,633! 1.661 1.905] *244 


i arepteste i (OER Ane ai quis | sngneedint naeane Daeban 


—-- — ! ——- 
Total 482,038 498.981'*16,916| 4,335 7.7,123|+7'2,788 11,333) 8.248] 3,085 


1860.| 446,851 48,687 "41 '836| 6.499 20,021 + 13,522) 16,424| 1°2,029) 4.395 
1859./ 413,942) 464.126 *30.184) 5,221 £7,102 +41,831 22,0 34| 1.0,690) 11,374 


188%. | $56 ,267/43 1,999 *75.732) 5.388 20,224|+ 14,836 14,882) 7,255) 7,627 
1887.| 379,785, 14,073/"3 4.287] $174. 7,658) 516 '1.4,218) $862) 5,86 
1886.) 380,410) 384,244| *3,834’ 4,977 39,919 +34,942' 15,246) 8.896) 6,359 


* Excess of imports. t Excess of exports. 

Thus the balance against the United States on the 
merchandise trade for the month was only $3,686,000. 
In July, 1890, the excess of merchandise imports over 
exports was as much as $23,115,000, thus showing an 
improvement in favor of the present year of nearly 
194 million dollars—$19,429,000. The improvement is 
the result of a gain of $8,209,000 in exports and a de- 
crease of $11,220,000 in imports. 

Our wheat exports are mounting up to really 
phenomenal figures, and this constitutes at once the 
feature of most prominence and of greatest import 
ance in our whole industrial and financial situation. 
We have noted above the improved character of the 
foreign trade exhibit for July, as compared with the 
corresponding month last year. This improvement, a8 
pointed out, follows both from larger exports and 
smaller imports. In the larger exports the increase in 
the wheat shipments was the principal factor. Taus in 
July, 1891, the value of the wheat and flour exports 
was $13,872,832, against only $7,299,741 in July, 1890, 
and but $6,691,955 in July, 1839. Iu quantity the 











> a maw ors Oe 


oy 


bu 


mu 
she 
mo 
Wor 
Onl 
of | 
out 
the: 
fere 
Eur 
how 
deal 


ings 
feat 
than 
Catio 





00. 
yer 
an 





Cations the compilation for that month, when finally 





Avaust 29, 1891.] THE CH 






= 


RONICLE. 267 





———— 





shipments were 13,209,593 bushels for the month this | presented by us a few weeks hence, will furnish 
year, against 7,620,971 bushels for 1890 and 7,015,986 | an even more encouraging comparison with last year 


pushels for 1889. 

If, however, the outward movement was heavy last 
month, the current month it isa great deal heavier. 
In fact the total promises to be nearly twice that for 
July, or say 24 to 25 million bushels. Up to last 
Saturday the total was already several million bushels 
in excess of the aggregate for the whole of the late 
month. In the week ending August 22, according to 
the figures of the New York Produce Exchange, the 
shipments of actual wheat from the Atlantic seaboard 
reached almost 6 millions bushels (5,951,443 bushels), 
in addition to which 209,433 bbls. of flour were 
exported, making together the equivalent of nearly 
seven million bushels of wheat—in exact figures, 
6,893,892 bushels. And this does not cover the ship- 
ments from San Francisco and the Pacific coast, which 
would further swell the aggregate and make it still 
more imposing. As against the 6,893,892 bushels 
shipments for the week in 1891, the shipments in the 
corresponding week last year from the same 
points were only 1,710,556 bushels, making a 
difference in favor of the present year on 
that one week of over five million bushels. 
The magnitude of the seven million shipments of last 
week will perhaps be better appreciated when we say 
that it is at the rate of over 360 million bushels a year, 
while the largest full year’s shipments in our entire 
history were only about half that amount, namely 
186,321,514 bushels in 1881. In the first two weeks of 
the current month the exports were not quite as heavy 
as for the third week, but they were yet very large and 
greatly in excess of the same weeks last year. The 
following will show the movement for the three weeks 
this year and last. 


EXPORTS OF WHEAT AND FLOUR FROM ATLANTIC SEABOARD, 





—_——_ 1891.——$_—-_—_ -—- —— _ 1890.- ——- —_~— 

Wheat, Ffiour, Total, Wheat, Fiour, Total, 

Week ending— bush. bbs bush. bush. bbls, bush. 
August 8th.......... 3,652,546 160,907 4,405,627 1,186,100 118,270 1,718,815 
15th.......... 3,815,597 188,904 . 365 1,045,504 154,462 1,740,583 
“ 22d........... 5,951,443 209433 6,893,892 845,431 192,250 1,710,556 





Total 3 weeks.....13,419,588 565,244 15,963,184 3,077,035 464,982 5,169,454 

From this we see that up to last Saturday the exports 
of wheat and flour in August had been over three 
times the amount for the corresponding period last 
year, reaching about 16 million bushels (15,963,184 
bushels), against only a little over five million bushels 
(5,169,454 bushels). That is to say, in these 
three weeks in 1891 we sent out nearly 11 
million bushels more than in 1890. Of the 
15,963,184 total of flour and wheat, 13,419,586 
bushels was actual wheat, and of this latter 
3,592,038 bushels went to the United Kingdom and as 
much as 9,771,545 bushels to the Continent of Europe, 
showing where the special need exists. No wonder a 
More confident feeling prevailsin business circles, and no 
wonder the whole toe of the financial world has changed. 
Only a short time ago we were sending out an average 
of 6@7 millions gold a week. Now we are sending 
out 6@7 million bushels of wheat a week. Perhaps 
there is no more forcible way of emphasizing the dif- 
ference between the two periods. We were supplying 
Europe’s needs then; we are supplying Europe’s needs 
now, only the latter operation is likely to prove a great 
eal more profitable to us, besides being more assuring. 
' The favorable character of the exhibits of net. earn- 
Ings for July, as now being received, constitute a 
feature in the general situation hardly less significant 
than the heavy exports of wheat. From present indi- 


than did the compilation for June. We noted a few 
of the July returns a week ago. Those that have come 
in this week have been of like character, with a com- 
paratively few unimportant exceptions. The Pennsyl- 
vania first demands attention, since it is such an im- 
portant road and representative in a measure of the 
course of general industries. The so-called lines east 
of Pittsburgh and Erie show for July an increase of 
$305,316 in gross earnings, accompanied by a decrease 
of $114,403 in expenses, thus yielding a gain in net of 
$419,719. On the Western lines there is an increase 
of $85,128 in gross earnings and of $131,340 
in net, thus swelling the gain on the com- 
bined systems to $390,444 in gross and to 
$551,059 in net. The reduction in expenses on the 
Eastern lines is perhaps not specially remarkable, since 
in July, 1890, there had been an increase in the expenses 
of $632,983 on an increase of only $132,792 in gross 
earnings; but the reduction is none the less gratifying 
on that account. On the Western lines, the present 
increase is additional to a gain of $427,227 in gross and 
$94,813 in net a year ago. The augmentation in gross 
receipts on both the Eastern and the Western lines is espe- 
cially noteworthy, because, coming after gains last 
year, it signifies a further expansion of the company’s 
business. The following compares the gross and net 
earnings on the Eastern system for a series of years. 








LINES EAST OF | 1891. 1890. 1839, 1883. 1887. 1886, 
PITTSBURG. | 
July. | $ $ $ 3 8) a 
Gross earnings.....) 5,679,782 5,374,466) 5,241,674) 4,822,412) 4,654,370 4,356,677 


Operat’g expenses. 3,904,600 4,019,003) 3,386,020! 3,224,004/ 2,980,829, 2,776,049 





Net earnings.. 7 1,775, 182 1,855,463) 1,855,654| 1,598,408) 1,673,541, 1,580,628 
Jan.1 to July 31. | { } 
Gross earnings.....|37,155,193(37,332,977 | 33,245,912 32,680 617 31,025,094 27,606,841 
Operat’g expenses. 26,571,925 27,001,283) 22,979,785 2 9,446 | 20,567,170 18,356,589 











__Net earnings... 10,783,288 10,331,714! 10,266,127 10,291,171)10,457,924| 9,250,252 
The results for the seven months are decidedly inter- 
esting, for it is found that notwithstanding the depres- 
sion in the iron trade, the Connellsville coke strike, the 
smaller grain movement, and other untoward circum- 
stances, the total of the gross receipts comes within $178,- 
000 of the amount for the seven months of 1890, while net 
earnings are actually $451,000 better than in 1890, the 
saving in expenses being possible because of the extra- 
ordinary increase of over four million dollars in the 
totallast year. On the Western lines gross earnings are 
$1,107,400 behind the total for the seven months of 
last year, when however there had been an increase of 
34 million dollars over 1889. In net there is an in- 
crease of $341,300 the present year, following an 
increase of $1,102,591 in 1890. 
But the Pennsylvania by no means stands alone in 
the favorable character of its July return. Other 
roads for that month give equally good accounts of 
themselves. Thus the Erie reports the largest earnings, 
both gross and net, of any July in its history, the gain 
over last year being $314,268 in gross and $198,666 in 
net. The Philadelphia & Reading for July, 1891, 
reports net of $972,126, against $373,622 for July, 
1890, this being on the operations of the Railroad 
Company. On the Coal & Iron Company there was a 
profit from mining the present year of $111,284, 
against a loss in 1890 of $32,649. For the eight 
months (from December 1 to July 31) of the company’s 
fiscal year, there is an increase in the comparative net 
results of the combined companies, after allowing for 
fixed charges and taking account of miscellaneous in- 








come, of $608,109. The Chicago Milwaukee & St. 


















































268 


THE CHRONICLE. 


[Vou LOI, 








Paul whose annual report to June 30 we print to-day, 
also presents a very good return for July, and thus the 
new fiscal year of the company is begun very 
auspiciously. The increase in expenses is still 
a feature of the returns, the augmentation amounting 
to $101,898, but as there was an increase of $160,484 in 
gross earnings, this still leaves a gain of $58,586 in net 
earnings. ‘Che Milwaukee & Northern, owned by the 
St. Paul, shows for the same month $19,631 gain in 
gross and $15,743 gain in net. The Central of Georgia, 
from which we have had no returns since the lease of 
the road to the Georgia Pacific, now furnishes a state- 
ment for July. The results do not cover the opera- 
‘tions of the steamship lines, and are very favorable, 
gross being increased from $416,641 to $496,982, and 
net from $46,655 to $115,364. The Rio Grande West- 
ern also again presents a very favorable return; as com- 


pared with the corresponding month last year, gross is 
up from $174,121 to $248,827, and net from $69,981 
to $103,242. On the Southern Pacific lines east of 
El Paso net has increased from $229,848 to $246,728. 
The Jacksonville Tampa & Key West for July, 1891, 
reports net of $12,841, which compares with a deficit 
in July, 1890, of $2,570. On the Baltimore & Potomac 
gross has been increased from $142,955 to $152,217, 
and net from $42,359 to $47,363. The New York 
Susquehanna & Western for July, 1891, has net of 
$75,540, while for July, 1890, the amount was $73,095. 
A few roads fall behind in their net earnings, among 
them the Northern Central with $165,423, against 
$169,991; the Central of New Jersey $597,870, against 
$613,045; the Kansas City Fort Scott & Memphis $82,- 
340, against $89,124; the Staten Island $78,013, against 
$80,706; the Detroit Bay City & Alpena $15,321, 
against $25,178; and the West Virginia Central & 
Pittsburg $28,536, against $30,059. 

Our stock market this week has made further pro- 
gress in the direction of higher prices. Confidence in 
the future of values seems to be steadily increasing, and 
transactions are on a larger scale and cover a greater 
range of securities than forsometime past. The buying, 
too, extends to the other side of the Atlantic, London 
having purchased liberally of its specialties. There has 
been considerable realizing to secure profits, and 
reports of damage by frosts in extreme northern 


latitudes have also had some _ slight adverse 
effect at times, but the halt has in no 
case been more than temporary, and if. one 
set of stocks lagged behind, another was sure 


to be brought to the front. Some of the low- 
priced shares previously dormant have become promi- 
nent in the speculation, but the movement has really 
been quite general, embracing both active and inactive 
stocks and those selling at high as well as low figures. 
And the tone has at no time been stronger or the rising 
tendenc, more pronounced than yesterday, when under 
reports that the frosts predicted for Thursday night 
had not extended into the corn belt, and rumors of 
possible gold imports as the result of lower rates of 
foreign exchange, a further sharp and general advance 
occurred throughout the whole list. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 








Net Interior 
Movement. 


Received by Shipped by 
N.Y. Banks.|N. ¥. Banks. 


"$2,718,000| $2,194,000|Gain. $524,000 
800,000} 2 800,000|Loss. 3,500,000 


$3,018,000} $4,994,000) Loss.¢1,978,000 


Week Ending August 28, 1801. 














Total gold and legal tenders.... 




















follows. 
———_—____ 
Week Ending August 28, 1891. Into Out of Net Change in 
Banks. Banke. Bank Holdings, 
Baoks’ interior movement, as above| $3,018,000 $4,994,000) Lose.$1,976,000 


Sab-Treasury ope ations............ 12,900,000} 12,800,000 Gain. 100,000 


Total gold and legal tenders ....|$15,918,000|$17,794,000! Lo-8.8!,878,000 





The following table indicates the amount of bullion 
in the principal European banks this week, and at the 
corresponding date last year. 





es, 























Bank of mat August 27, 1891, August 28, 1890, 
Gold. { Silver. { Total. Gold. | Silver. Total, 
£ | £ £ acy a £ 
England...... 26,550,011) ........ -} 26,550,011) 22,666,196, .......... 22,666,198 
France....... 54,641,000) 50,681,000, 105,322,000 62,546,000 50,829,000 103,375,000 
Germany*. .. 81,632,667) 15,816,333 47,449,000 27,036,000 13,518,000 40,564,000 
Aust.-Hun’y. 5,478,000 16,543,000] 22,021,000; 4,468,000! 16,532,000 21,000,000 
Netherlands..| 3,834,000] 5,951,000] 9,785,000) 4,810,000] 5,849,000] 10,179,000 
Nat. B’lgium* | 2,958,667] 1,479,333) 4,438,000; 2,878,04 0} 1,439,000} 4,317,000 


Tot.this week |125,094,345) 90,470,666 215,565,011 | 114,404, 196 $7,687,000 202,001 198 
Pot. prev. w’k |125,296,000/ 90,040,667 215,338,667) 114,939,182!87,818,000 202,757 192 





* The division (between gold and silver) given in our table of coin and 
dallion in the Bank of Germany and the Bank of Belgium 1s made from 
the best estimate we are able to obtain; in neither case is 1t claimed to 
be accurate, as thuse banks make no distinction in their weekly returns, 
merely reporting the total guld and silver, but we believe the division 
we make is a close approximation. 

NoOTE.—We receive the foregoing results weekly by cable, and while not 
all of the date given at the head of the column, they are the returns 
issued nearest to that date—that is, the latest reported figures. 








GOLD DEPOSITS AND CURRENCY 
TRANSFERS. 

A question as to the construction of the legal- 
tender clause of the 1890 silver bullion law seems to 
have been raised by certain banks with the Treasury 
Department, growing out of the modern custom of 
the Government to do express business in order 
that it might cheapen exchange and get its cur- 
rency distributed. Everybody knows that in the 
matter of moving crops the transmitting of currency to 
the interior from New York is an important feature—a 
kind of work going on very actively between the banks 
of this city and of interior cities at certain periods of 
the year. This movement is no new affair, but is a sort 
of transaction which has enlarged its proportions as 
crops and trade have increased. 

The banks always used to express the currency 
themselves and bear the full expense. But when 
Congress undertook the business of coining silver 
dollars for the dear people who wanted them 
so much and would not take them, a new era 
opened. A few millions of the coins were gotten 
out of the Treasury easily enough; then, however, 
they began to come back almost as fast as they were 
issued, so that the rapid enlargement of the pile in our 
Government vaults warned the Secretary at that time 
in charge of the Treasury of the pressinz need there 


| was of some method for forcing the coin into circula- 


tion. Silver certificates were being used, but even with 
the help of certificates the net hoard of silver would 
grow in spite of the most earnest efforts of the officials 
to rid themselves of the burden. It must be borne 12 
mind that buying 2,000,000 ounces of silver per month, 
the amount the law at that period required, absorbed 
of the Government’s income just the cost of 24 million 
ounces a year in excess of the additional dollars got 
into circulation. 
In this emergency, as only a small part of the col 
age could be put out in dollars or in certificates, the 
scheme was devised of taking advantage of the nat 


ural currency distribution by the banks and using that 








current and that machinery for floating the silver: 


With the Sub-Treasury operations the result ig gg 





LIMI 





. Ge 2h tek tele cei 


ee of 


Se iSigsi"* t 


~ 
@ 


gal- 
18 to 
sury 
1 of 
rder 
cur- 
the 
oy to 
e—A 
anks 
is of 
, sort 
is as 


rency 
when 
silver 
them 
r era 
otten 
ever; 
were 
n our 
; time 
there 
reula- 
» with 
would 
fficials 
‘ne iD 
nonth, 
sorbed 
nillion 
rs got 


p coin- 
28, the 
e nat 
g that 
silver: 

















Avavst 29, 1891.) THE CHRONICLE. 269 
Hence under date of September 18, 1880, the Treasury . ’ - 
Department issued a circular authorizing in exchange CHICAGO MILWAUKEE & ST. PAUL AND 


for gold deposited at the New York Sub-Treasury the 
delivery of silver certificates at New Orleans, St. 
Louis, Chicago, Cincinnati, etc. The Department in 
this case paid of course all the express charges and was 
glad to do it, because it immediately set afloat much of 
jts idle silver. On the 30th of September, 1880, there 
were only $12,203,191 of silver certificates in circu- 
lation ; on September 30th, 1881, there were $52,590,- 
180 outstanding ; and on the 31st of December, 1884, 
there were $114,865,911. In January, 1885, the trans- 
fer of certificates under this Departmental circular was 
discontinued. 

We have set out these facts for the purpose of show- 
ing what was the origin and nature of the express and 
currency business which is now being done between the 
Treasury and the banks. The present system was in- 
augurated as a substitute for the arrangement put in 
operation under the circular of September, 1880. Both 
the old and the new transactions are alike in that they 
represent a needful work, that is needful to the Govern- 
ment for the purpose of keeping the issues of silver in 
circulation, and have been of use to the banks and peo- 
ple because under it exchange costs but a trifle, and 


hence this part of the expense in moving 
of crups is minimized. Now the point of dif- 
ference between the Secretary and these banks 


has been simply this. The Secretary has no desire 
to discontinue the practice to-day in vogue. It is an 
arrangement perhaps more beneficial to the Govern- 
ment since the passage of the 1890 silver bullion act 
than ever before, for the legal tenders under that act 
are coming back tothe Treasury so rapidly that if a 
method of disbursing them at a distance did not exist, 
the situation, as any one can readily see, might become 
in a brief period quite embarrassing. On the other 
hand the banks would not suffer at all if the system 
was wholly done away with ; but of course so long as 
it is in operation all the banks must use and take 
advantage of it. 

Up to this season it is claimed that legal tenders have 
under this arrangement been considered gold at the 
Treasury Department. Why are they not now? Prob- 
ably because of the change in the situation which the 
1890 silver bullion bill has effected. That law has 
introduced a new and very troublesome kind of legal 
tender. There are about 54 millions of these new 
notes issued in a year. Of course therefore the customs 
and other payments made to the Treasury are made 
largely in them. And for the Sub-Treasury to take 
them instead of gold now and send them West and South 
would rob the Government of almost all the interest it 
has in this arrangement, that is of nearly all the benefit 
it can derive from the operation. Ever since Septem- 
ber, 1880, this device has been used by the Department 
a8 a means for keeping its gold reserve intact. 

To be sure the 1890 act states that the 1890 notes 
“shall be a legal tender in payment of all debts, public 
a private, except where otherwise expressly stipu- 
Mi in the contract, and shall be receivable for cus- 

oms, taxes and all public dues.” But how could a 
question of tender arise about a matter which is a mere 
Government courtesy at the most? The Government 
benefits by the operation no doubt ; and so do the 
people in more ways thanone. Indeed, we are inclined 
to think that Mr. Foster is acting very wisely in 


Mcreasing his gold balance just now and will be widely 
Commended for what he has done. 





THE RATE QUESTION. 


The annual report of the Chicago Milwaukee & St. 
Paul comes to hand with commendable promptness. 
It covers the year ending June 30, 1891, and hence has 
been issued within two months after the close of the 
year. We have had reports from some other roads for 
the same period, but they are all small companies 
alongside of the St. Paul. To get out an annual report 
in such a brief period for a ‘system comprising over 
5,700 miles of road—to furnish transcripts of the 
accounts and give traftic and other statistics—is cer- 
tainly an achievement of no mean order. The man- 
agement will have the satisfaction of knowing that by 
reason of its freshness the report will receive increased 
attention. 

In the present instance it is really very desirable 
that the report should be read and studied, for Presi- 
dent Roswell Miller in his remarks, which are 
printed in full by us on subsequent pages, presents a 
really able review and analysis of the railroad situa- 
tion. His utterances strike at the root of the difficulty, 
and should be weighed and considered by every one 
directly or indirectly interested in railroads—which 
according to Mr. Miller’s showing means a great many 
more persons than is popularly supposed. In referring 
to the company’s preliminary income statement two 
weeks ago we called attention to the increase in 
expenses which had been a feature of the year’s opera- 
tions, and also pointed out that in the case of the 
Chicago & Northwestern (fiscal year ending May 31) 
there had been a like increase in expenses, thus show- 
ing that both roads were suffering from common influ- 
ences and causes. 

President Miller takes up the same point and dwells 
upon it. He states that of the total increase in ex- 
penses of $1,193,402 during the year, $819,512 was for 
the maintenance of property—tracks, plant, motive 
power, machinery, cars, &c.—and says that about 
$250,000 of the amount represents outlays to repair 
damage by floods in Iowa in the early part of the year, 
which made it necessary to rebuild forty miles of road- 
bed and to re-lay the track with new rails. But there 
was also an increase of $350,174 in the cost of con- 
ducting transportation. We are told that while this 
has been in part due to the larger tonnage moved, in 
part also it has been due to increase of wages and re- 
duction of the standard of a day’s work in train service 
from twelve hours to ten hours. This latter Mr. Miller 
says had effect only during part of the year, and will be 
felt more in the current year, since it will then apply 
to the whole twelve months. 

Gross earnings in the late year made a very satisfac- 
tory increase—in amount $1,098,516. But owing to 
the increase of $1,193,402 in expenses, from the causes 
mentioned, net earnings were actually $94,886 less than 
in the year preceding. Reasoning from this result, 
Mr. Miller says that it is an unavoidable conclusion 
that when so large an increase of gross earnings pro- 
duces no increase of net revenue the rates obtained for 
transportation are toolow. He then takes up one after 
another the arguments usually advanced to controvert 
this claim. First, as to the assertion that existing rates 
would be sufficient for all needs if they were maintained, 
he remarks that it seems idle to prescribe maintenance 
of rates in view of the fact that legislation has prohib- 
ited pooling—* the only satisfactory method of provid- 
‘ing for the necessities of railways whose disadvantages 
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‘prevent them from competing on equal terms with 
‘¢ railways that are more favorably situated; and the 
‘ only efficient means of restraining within safe bounds 
‘‘the destructive competition that results from the 
‘‘existence of too many competitors.” Moreover, 
maintenance of rates, argues Mr. Miller, will not 
relieve American railways from the disastrous effects of 
the competition of foreign railways, ‘‘ for legislation 
‘*has tied up American railways and leaves foreign 
‘railways free to carry off their traffic. American 
‘‘railways are compelled either to reduce through 
‘rates, under penalty of probably reducing interme- 
‘¢ diate rates, or pay subsidies to foreign railways, or 
‘*lose the traffic.” Nor will maintenance of rates cure 
the evil effects of the ‘‘unremitting efforts of State 
‘authorities to reduce local tariffs.” 

As to the argument that railroads are over-capitalized, 
President Miller states, what every railroad man knows 
to be the truth, that the principal lines of road in the 
West could not be duplicated to-day for their present 
capitalization. He says that it cannot be demonstrated 
that the existing capitalization represents so much as 
the present value of the physical property of the 
roads. ‘If in some cases individuals have taken out 
‘* more than they have put in, in more cases other in- 
‘¢ dividuals have hopelessly buried all they have put 
‘¢in.” The public has reaped the principal benefit 
from the construction of railroads, and the farmer 
finds that land for which he paid five dollars per acre 
is now worth thirty, because there is a railway to haul 
his products to market; while the owner of railway 
property finds it a constant struggle to save his original 
investment. Under the circumstances, Mr. Miller goes 
on, there seems to be no good reason why the owners of 
a railway should be deprived of the right to a fair 
return on the value of its physical property; nor 
should owners of railway property be denied all benefit 
from appreciation of value while owners of other 
forms of property have the benefit of an appreciation 
to which railways have contributed no small part. 

Mr. Miller also refers to the increase in wages which 
has been forced upon the roads, and says that it is 
impossible that a liveral standard of wages can long 
be maintained “‘ unless the capital which sustains the 
‘‘enterprises in which labor is employed is permitted 
‘‘also to receive a liberal compensation for its use.” 
It is pointed out, too, that the matter concerns no! 
only labor directly employed by railways, but the mary 
other commercial and industrial interests which absorb 
the wages of railway labor or employ the multitu:le of 
workmen who are engaged in the production of the 
enormous amount of supplies and materials which 
rai] ways consume—“ the cost of which consists princi 
‘nally of wages paid for labor in production. The 
*‘ difference between the value of ironin the ground 
‘and in a rail, or of a tree in the forest and in lumber, 
‘‘or of coal in the mine and on the tender of a loco- 
“motive, is mostly labor.” 

The St. Paul itself furnishes an illustration of the 
prominent part which railroad operations play as ele- 
ments in the general industrial system. We are to!d 
that during the late year the company paid out for 
labor directly employed in its service the sum of $12,- 
463,363. For material and supplies $6,955,777 more 
was paid, of which at least 75 per cent, or $5,216,833, 
Mr. Miller thinks, was for labor in production, giving 
a total of $17,680,196 spent for labor. ‘* Whoever 
‘takes the narrow view that because he owns no rail- 





{ 
| 


‘*is paid on the stock, is about as sensible as the man 
‘‘who, because he owns no farm and grows no corn, 
‘thinks it is no concern of his if the corn crop is a 
‘* failure. The same nerve runs through all commer. 
‘* cial and industrial interests.” 

There is a further point to be considered. With the 
growth and development of the country better facilities 
and increased accommodations are demanded. ‘“‘How 
** can these be furnished unless the net income of railways 
‘‘is increased. If railway companies are not permitted 
**to earn enough to pay for improving their property, 
‘*they must borrow ; and how can they borrow unless 
«‘they can show a reasonable certainty of enough net 
‘‘earnings to pay for borrowed money? It is not suffi- 
‘‘cient to earn merely enough to pay interest on mort- 
‘‘gages. No company can obtain money on favorable 
‘‘terms if for a long time it can pay nothing to its 
** stockholders. It is a very easy matter for legislatures 
‘‘or boards of railway commissioners to legislate that 
‘*a railway company shall expend a million of dollars in 
‘* equipping freight cars with air brakes, or in building 
‘viaducts over street crossings; but neither legisla- 
“tures nor commissioners, nor railway companies them- 
‘selves, can provide the means to meet the cost when 
‘earnings are insufficient to furnish good credit.” 

Altogether Mr. Miller presents a notable contribu- 
tion to the literature of the subject, and his argument 
is all the more valuable because it comes from a man 
who has derived his knowledge from actual experience 
in railroad affairs, and who is familiar with all the 
details of railroad operations. 








NOTEWORTHY CHANGES IN BOSTON € 
ALBANY TRAFFIC. 

Taken in connection with past reports, the report of 
the Boston & Albany just issued for the year ending 
June 30, 1891, furnishes decidedly interesting material 
for study. The Boston & Albany is such an old, well- 
established road, it has maintained such high rates of 
dividends, and enjoyed such a long and uninterrupted 
career of prosperity, that one not familiar with the facts 
might be inclined to think that the company’s income 
and traffic had continued comparatively unaltered from 
year to year, only increasing « little with the general 
growth and development of the country. This view 
would be the more apt to gain acceptance seeing that 
the road is situated in a section of the United States 
where we do not expect such decided and extreme fluc- 
tuations in traffic and income as frequently occur in 
o:her sections. Asa matter of fact the annual state- 
ments of the Boston & Albany reveal changes as strik- 
ing as any that can be found on roads in other parts of 
the country. And these changes are not only interest- 
ing as a matter of news and information, but they are 
suggestive of the altered conditions under which the 
road’s affairs are conducted. 

Take first total gross earnings. 
September 30, 1879, these were $6,427,463. 
late fiscal year ending June 30, 1891, the amount was 
$9,216,222. It deserves to be said that the total for 
1879 was very small, being reached at the end of a long 
period of depression. But even bearing this in mind, 
an addition to the yearly income of nearly. $2,800,000, 
or over 43 per cent, in thejinterval since then, certainly in- 
dicates very decided recovery and progress. Of course the 
chief part of this addition occurred in the first few years 
succeeding 1879, when business interests in the United 
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showing $8,539,875 gross earnings in the fiscal year 
1883. Still, two years afterward, in 1885, the total 
again got as low as $7,637,982. Since then it has been 
rising, reaching with but one or two exceptions higher 
figures each year. The contrast between 1879 and 1891 
it is thus evident presents a period of two extremes—a 
range between a very lowand a high total—and is 
chiefly valuable on that account. 

If we rested the comparison there, however, we 
would miss some facts of special significance. A new 
aspect is opened to the vision when we go a few years 
back of 1879. It then appears that large though the 
earnings were in 1891, the total was larger in 1872, 
and decidedly larger in 1873. That is, while the road 
in the late fiscal year earned $9,216,222 gross, nineteen 
years before (in 1872) it earned as much as $9,259,598, 
and eighteen years before (in 1873) it earned over half 
a million dollars more, or $9,798,032. Of course it is 
not difficult to account for the proportions of the 1872 
and 1873 totals. That was the era of high prices and 
paper-money inflation, when gold was at a heavy prem- 
ium and greenback values fluctuated wildly, and when 
everybody was in haste to get rich and labored under 
the delusion that expansion and inflation could be con- 
tinued indefinitely. The speculation then had already 
run its course; the panic came in the autumn of 1873, 
and it took us six years, till 1879, to recover from our 
previous recklessness, during which period the gross 
earnings of the Boston & Albany, as we have seen, 
dropped from $9,798,032 to $6,427,463. 

But though the explanation is simple and obvious, it 
must yet be noted as a remarkable circumstance that 
with large and almost continuous gains in the more 
recent years, and with the 1873 panic eighteen years 
behind us, the total of the gross earnings has not yet 
got back to what it was at that time. One important 
difference between the present period and that of the 
paper money era, which culminated in the crisis of 
1873, is found in the great reduction in the rates for 
transportation which has occurred. That has fre- 
quently been noted as an influence of great importance 
on Western roads; it has been an influence of no less 
importance on the Boston & Albany. While the company 
does a considerable through business, its average. rate 
must nevertheless be considered very low. We figure 
it for 1891 at only a little above a cent a ton a mile— 
say 1°09 cent. In 1873 the company received an aver- 
age of as much as 1°96 cent per ton mile, and in 1872 
it received an average of 2°02 cents. Thus the decline 
has been almost 50 per cent. There is this distinction, 
however, between the course of rates on the Boston & 
Albany and that on most Western roads, that while 
these latter have seen their rates go lower and lower 
during almost the whole of the last decade, on the Bos- 
ton & Albany rates have remained almost stationary 
during this time, practically the whole of the decline 
having taken place in the period from 1872 to 1879, 
little further recession occurring after that. In fact, 
at 1:09 cent the rate per ton per mile for 1891 is almost 
Precisely the same as it was ten years before in 1881, 
and the deviation from that figure has not been great 
any of the ten years intervening, except that in 1885 
— line war temporarily caused a drop to 0-94 
cent, 

We need hardly say that while rates are much lower 
than eighteen or twenty years ago, the cost per unit of 
traffic has also been reduced. According to certain 
averages in the company’s report, the tendency of this 
Cost per unit of traffic in the more recent years would 


appear to have again been upward, but this isina 
measure misleading. The company is spending large 
amounts for extraordinary outlays and charging the 
same to operating expenses. Thus, grade-crossings are 
being removed, equipment and rolling stock strength- 
ened and improved, and, according to President Bliss, 
the directors have recently adopted a new standard for 
the weight of rail, so that hereafter 95-pound rails will 
be laid in the track instead of the 72 pound rails here- 
tofore used. Mr. Bliss states, moreover, that 10,000 
, tons of such rails were purchased and paid for in the 
| late year and the cost charged to expenses, though all 
| the rails have not yet been put in the track. 

It may be affirmed, indeed, that the policy of the 
management has been to spend as much on the prop- 
erty as possible, allowing expenses to consume the 
whole income, if necessary, over and above the amounts 
required for the regular dividends and charges. Under 
such circumstances net earnings afford no guide as to 
the actual results of operations, and hence deductions 
must necessarily be based on the changes in gross re- 
ceipts, already noted. The following table gives the 
gross earnings at certain stated periods, selected with 
a view of bringing out in the most striking manner 
the fluctuations in income which have occurred. The 
comparatively slight variations and independent course 
of the net earnings through these changes in the gross 
business serve to confirm what has already been said, 
that under the policy of the management net results 
are not at all dependent upon the conditions as to gross 
receipts. 





1873. 1879. 1883. 1891, 
Gross earnings..........-+. 9,798,032 6,427,163 8,539,875 9,216,222 
Net carnings............... 2'236)372 2,703,633 2,380,971 2,408,471 


In addition to the changes in rates and in general 
conditions, as set out above, and which have necessarily 
had a marked effect in controlling the course of gross 
earnings, there have been certain special influences at 
work on the Boston & Albany—all the more interesting 
because special. As compared with the best periods im 
the past some items of the company’s traffic have 
fallen off, and fallen off very heavily. Take the through 
business between Boston and Albany for instance. The 
road had 116,861 tons of this going westward in 1873 
and 128,412 tons in 1876; from this there was a drop to 
98,173 tons in 1878, only to be followed by a rebound 
and a steady rise year by year till in 1882 the amount 
reached 223,620 tons. But this has not been approached 
since. For the late year the amount was only 152,546 
tons and the year before it was even smaller, being but 
136,856 tons. Or take the east-bound through ton- 
nage from Albany to Boston. The total of this 
was 652,473 tons in 1873, 785,388 tons in 1879 and 
1,001,536 tons in 1881; for 1891 the amount was 
759,307 tons, being the smallest annual total for fourteen 
years—that is, the smallest since 1877. The following 
table shows the changes in a graphic way. 

TONS OF THROUGH FREIGHT BOSTON TO ALBANY. 


1873. 1878. 1879. 882, 1891. 
116,861 98,173 110,110 223,620 152,546 
TONS OF THROUGH FREIGHT ALBANY T:) BOSTON, 

1873. 1878. 1879. 1881 1891, 
652,473 861,521 785,388 1,001,536 759,307 


The Boston & Albany has just as strong connections 
as ever, and hence it may seem strange that its 
through traffic should have fallen away in this decided 
manner during the last decade, the loss being a»out 25 
per cent. Of course we must not lose sigit of the 
fact that the year 1891 covered a period of poor crops, 
whereas some of the other years comprised very good 
crops. But while this would have sume effect in re- 
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ducing the totals, the loss is altogether too large to be 
attributed to that circumstance alone. Moreover, as 
we have seen, the loss is not confined to 1891, but 
was observable previously, and has been in progress for 
a number of years. The chief reason for the falling 
off is doubtless found in the opening of so many cum- 
peting routes for the traffic between the West and 
Boston. There are the various Canadian lines extend- 
ing to Duluth, Minneapolis and points beyond; there 
is the Fitchburg, and then there are others. These 
lines have not only insisted on shares of the through 
business, but when rates as a result of the increased 
rivalry got so low as to leave little or no profit on the 
traffic, the Boston & Albany management considered it 
good policy to let them have the most of it, 
devoting their attention to the more profitable local 
traffic. 

The effect of the altered conditions is illustrated in 
a most striking way in the diminished deliveries of flour 
at Boston. Not for nineteen years has the Boston & 
Albany transported as little flour from Albany and 
Troy to Boston as it did during the late year. In 187: 
its deliveries in this way were 1,116,079 bbls.; in 1879 
1,145,226 bbls.; in 1885 2,013,432 bbls.; in 1891 1,020,- 
022 bbls. In other words, the deliveries in the late 
year were about a million barrels less than in 1885 and 
less even than in 1873. And the amounts of flour 
transported from Albany and Troy tu points other than 
Boston show changes differing only in degree. In 
1873 847,428 tons were transported; in 1878 927,342 
tons; in 1891 only 699,942 tons, this being 120,000 
bbls. smaller than in 1871, twenty years before. 


FLOUR TRANSPORTED FROM ALBANY AND TROY. 


1873. 1878. 1285. 1891. 
To Boston............ bbis.1,116,079 1,212,323 2,013,432 1,020,022 
To other stations..... bbls. 847,428 927,342 329,263 699,942 


But it will be asked, if the road has lost in its through 
freight and at the same time has had to work at low 
rates, how then has the company managed to increase 
the total of its gross receipts so largely and so steadily 
since 1879, after the drop from 1873? In two ways, 
chiefly. First by adding greatly to the total of the 
local freight and secondly by extending the passenger 
business. In this latter case even the through traffic 
has been added to, the number of such passengers car- 
ried in 1891 being larger than in any preceding year. 
Competition here has played a less important part. 
Passengers will not, as a rule, patronize long and cir- 
cuitous routes, and moreover the Boston & Albany’s ex- 
cellent service and accommodations would in any event 
tend to strengthen the road’s hold on the business. As 
for the local passengers, there has not been a year since 
1879 when the number has not shown a decided expan- 
sion, and in this period of twelve years the total of such 
passengers has risen from 5,151,812 to 11,569,998. In 
local freight there has been like growth, 2,104,678 
tons having been carried eastward in 1891, against only 
1,318,487 tons in 1879, and 897,342 tons having 
been carried westward, against 534,111 tons. In tabu- 
lar form these results as to passengers and freight are 
as foHows. 


FREIGHT. 
TONS TRANSPORTED EXCEPT BETWKEN BOSTON AND ALBANY. 

: 1873. 1878. 1885. 1891. 
Going westward...... ..... 633,893 481,752 825,404 897,342 
Going eastward............. 1,481,293 1,201,109 1,524,587 2,104,673 

PASSENGERS CARRIED. 
1873. 1879. 1885. 1891. 
Through peiedinaauimnciidelindhes 71,752 47,348 90,120 118,071 
Way.......................5,685,872 5,151,812 8,783,910 11,569,998 


As a result of the development of the passenger 
traffic the revenue from passengers has been approach- 
ing closer and closer to that from freight, and for 1891 





in point of gross receipts the one was nearly as import- 
ant as the other. In 1873 while the revenue from 
passengers was $3,011,562, that from freight wag 


_ $6,221,183, and in 1874 while the former was $3,0135,- 


376 the latter was $5,283,599—that is, there was a dif. 
ference in favor of freight in the one case of about 34 


| million dollars and in the other of 24 millions. In 1891 


passenger revenues were $3,883,451 and freight $4,373,. 
988, being a difference in favor of freight of less than 
half a million dollars. 

One other point in the company’s affairs is worth 
bringing out. We have stated above that the figures of 
expenses and net earnings, for reasons given, furnish 
no guide as to the comparative cost of operations. But 
that there has been great economy in at least one 
department of the service is evident from the statistics 
as to engine mileage. On passenger trains the mileage 
run by locomotives has of course steadily and largely 
increased, but on freight trains whereas the miles run 
in 1881 was 4,101,966, in 1891 the total was only 
3,126,934. The tons moved in 1881 was 3,593,923, and 
the tonnage mileage 417,108,612 ; in the late year the 
tons moved was 3,913,873 and the tonnage mileage 
401,099,271. In a word, with the same or a greater 
amount of work there was a saving in 1891 as com- 
pared with 1881 in the miles run by freight locomo- 
tives of about a million miles. How this was effected 
is of course obvious. Heavier engines, longer trains 
and bigger loads—elements that conduce to true 
economy in operations—account for it. 








INDUSTRIAL LIFE INSURANCE. 
[FIRST ARTICLE. ] 

Life insurance, as talked about and as known to the 
public at large, deals with large amounts. The aver- 
age amount per policy in the companies operating in 
this State is about $2,750; but we hear most of the 
large aggregates, reaching from tens of thousands to 
what was once reckoned an ample fortune, carried on 
their lives by a few hundred persons, and of the hun- 
dreds of millions owned as assets or written annually 
as new insurance by the few very great companies. 
What is done for the great army who need insurance 
but never have more than a dollar or two available in 
hand at one time to buy it with ? 

Half a century ago there seems to have been noth- 
ing in England except a few small societies having the 
publican’s premises virtually as headquarters, worked 
by characterless persons, and soon disappearing. Gen- 
eral Industrial insurance began about forty years ago 
with the establishment of the Prudential, the magni- 
tude of whose operations is now almost incredible. 
There are some eight others in Great Britain, but of 
the £4,772,393 premiums for 1889 the Prudential had 
£3,336,742. In its Ordinary branch it is one of the 
largest British offices, having written 55,846 policies in 
the calendar year 1890; in its Industrial branch it had 
169,890 deaths in that year, and has now outstanding 
9,099,204 policies. The aggregate of these is not 
stated in the published accounts, but as nearly as We 
can figure (the average policy maturing in 1890 appear- 
ing to have been about £8 15s.) it is about £82,000,000. 
According to the Blue Book of 1890, at the close of 
1888 there was £442,436,266 life insurance in the 
British offices under the Ordinary form, upon 963,524 
policies, averaging about £469 10s.; at the same time 
the Industrial aggregate was £85,920,639, upon 9,412, - 
991 policies, thus averaging about £9 3s. Comment- 
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ing upon these returns, the London Review (insurance), 
taking the total population as 32 millions, con- 
cludes that more than a third of the population is 
jnsured in one or another form and company. Taking 
the total population of this country as 63 millions, 
and the total number of policies as 24 millions, it is 
plain that the proportion of insured population here is 
vastly less than as above estimated for Great Britain, 
even if we assume—what is by no means the fact— 
that each policy represents one person. 

Two years ago the Prudential officers claimed that 
one-fifth ef the total population of Great Britain and 
Ireland (paupers included) were insured with them, 
and it has been remarked that ‘‘the ledgers of the 
“ Prudential have already become reliable chronicles of 
‘the time as far as relating to those calamities in which 
Joss of life is caused on anything like an exceptional 
“scale.” Illustrating this, a railway accident occurring 
toa train almost wholly occupied by persons returning 
from the Cape of Good Hope destroyed 11 lives, 
fourof which caused claims on the Prudential ; more 
remarkable still was the loss of H. M. S. Serpent, near 
Qorunva, Spain, Noy. 10 last, where of the 176 persons 
on board 173 were lost, and of those 173 persons 58 
(more than a third) were policy-holders in the com- 
pany. ‘lhe lowest numbered policy represented in that 
disaster was 92,546; the highest was 33,921,528, and 
the amounts paid on them ranged from £1 11s. to 
£105 5s, all but ten being less than £50. 

If we turn to the official reports of this State for 
information, we find that the company doing the 
largest industrial business, with less than four millions 
ofiasurance in force, paid out nearly an equal amount in 
death claims during 1890; that upon that less than four 
millious in force it owes as reserve liability more than 
74 millions ; that it received over 94 millions in prem- 
iums ; that it did only $321,741 of new business and 
paid over 24 millions as the expense of getting it. 
These absurdities occur because either the law or the 
Department seem still undecided whether to recognize 
Industrial as real life insurance; the returns of Ordi- 
nary business, of which the company still does a little, 
are mixed inextricably with those of its enormous 
Industrial business, and the consequence is that no 
information about this important branch can be had 
from the usual official sources. 

The first company to take up the business in this 
country, at least on any considerable scale, was the 
Metropolitan ; next came the Prudential of Newark, 
organized for the purpose. ‘The Germania of this city 
pursued it for some years, but has ceased to do so. 
Exclusive of five or six companies which have been 
doing it in a small way during the last three or four 
years, the business is in the hands of the Metropolitan 
of this city, the Prudential of Newark and the John 
Hancock of Boston, each of them doing also a small 
business in the Ordinary branch. The following gives 
an idea of the progress and magnitude of this business : 


METROPOLITAN, 
Number Amount 
of policies of insurance Insurance Premiums Losses 
written written in in forceat receivedin paidin 
in year. year. end of year. year. year. 
1879 . : ° ; 
1880 5,216 523,539 516,618 432,560 144,421 
> Sabai 213,~78 20,728,700 9,103,870 568,204 200,805 
ioag "7 207,258 24,469,300 17,8:14,620 859,057 268,814 
= 358,053 36,822,169 34,679,307 1,246,515 369,311 
— 48,1 98 52,505,697 56,536,325 1,975,703 631,639 
1885 "7" 934,1 366 «59,505,42L 71,965,635 2,811,816 970,590 
on" 910,161 57 9819,912 91,234,252 3,414,524 1,279,645 
a """"- 640,87 1 72,7¢3,721 119,560,339 4,435,096 1,566,514 
1888 7""""* (65,806 84,059,115 147,758,<87 5,618,767 2,098,936 
iso **°* 8*0,916 91,242,946 176,533,142 6,810,110 2,550,105 
1890 77° -866,423 92,726,8-3 200,529,929 8,342,945 3,042,818 
roseca dl 22,273 100,852,802 231,115,440 9,390,927 3.746,478 








PRUDENTIAL. 
Number 

of policies Amount Insurancein Premiums Losees 

written in® writtenin force atend receivedin paidin 

year. ver of year. we" year. 
eee 7,905 *400,000 248,342 14,495 1,958 
ES 10,521 *1,000,000 1,027,751 28,517 5,296 
> ee 20,064 *2,000,000 2,025,531 59,817 11,338 
35,879 3,202,762 3,866,913 121,560 23,013 
| eee 101,856 *8,000,000 7,347,892 250,958 57,256 
 . eee 119,73L 9,685,362 10,959,948 402,947 111,508 
ae 144,234 11,511,210 15,738,973 571,595 157,705 
eS 216,203 20,426,140 23,053,935 | 828,911 222,088 
| ae 249,828 24,892,263 28,545,159 1,127,738 322,382 
tc ee 286,152 28,860,832 40,266,445 1,468,955 418,622 
1886. .370,358 49,142,316 59,328,627 2,114,296 593,273 
_ , rs 520,15L 60,202,194 81,694,088 2,942,25 853,819 
_, , ——aess 558,797 58,214,981 92,418,854 3,659,495 1,096,234 
1889.........723,110 73,576,853 117,357,415 4,142,833 1,327,856 
Se 765,462 95,674,484 135,084,498 5,636,876 1,749,714 





* Estimated. 


In the regular table in the New York reports, show- 
ing by detail policies issued and terminated, we find 
the Metropolitan recorded as having written in 1890 
296 policies for $321,741 ; no account is taken of its 
nearly a million industrial policies written for over 100 
million dollars, the number and aggregate of such busi- 
ness alone being given in another part of the volume. 
And so defective is the work that it is not consistent 
with itself, for the name of the Prudential does not 
appear in any of the tables, although it is found in the 
index and the detailed report is given in usual form ; 
the Ordinary business of the Metropolitan is given in 
the table as above noted, but the Prudential, doing a 
much larger Ordinary business, does not appear 
there. 

The amount of new business reported by the thirty 
companies operating in this State was about 8803 mil- 
lions in 1890. Against this the 1964 written by these 
two (besides about 40 millions by others, of which the 
John Hancock wrote 23 millions) appears as a minor 
quantity; but the mwméer of policies covering the vast 
aggregate above stated is only 285,797, while the 
Metropolitan wrote 912,273 and the Prudential 765,- 
462; and the Metropolitan, with its 2,099,882 policies 
in force, outranks by 826,987 the aggregate number 
of policies outstanding in the 30 companies. 

The Industrial is life insurance the same in essence, 
but adapted to the imperative conditions which beset 
the army who never have more than a trifle of cash at 
one time outside of the savings banks ; with those it 
does not compete, being rather their helper. Its dis- 
tinctive features are: Insurance for small sums; making 
no distinction between the sexes, and taking all healthy 
members of a family, from the infant of a year to the 
grand-parent of 70; collection of premiums weekly by 
house-to-house visitation. Of course the detail is some- 
thing enormous. For example, in the report of the 
British Prudential we find an entry of £637,829 for 
1890 as ‘‘salaries of 11,257 agents for the weekly collec- 
tion of premium from 8,890,485 policies,” and in 1888 
the number of remittances received at and sent out by 
the head office averaged 2,389 and over 600 per day 
respectively. Here the Metropolitan’s business requires, 
say, 100 million receipts given and as many book 
entries made annually upon its receipts, or more than 
450 for each $1,000 of insurance; on the other hand, 
the 3,500 million dollars of Ordinary insurance may in- 
volve 24 millions of receipts and the like number of 
entries, or about seven for each $1,000 of insurance. 
To state it in another way, $1,000 in the one represents 
nine policies, each of them requiring 52 collections an- 
nually; in the other form, $1,000 represents less than 
four-tenths of a policy, and each policy requires parhaps 
13 collections annually. This is to be understood 
merely as a rough approximation, serving only to mark 
the contrast in details involved. 
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Comparison between the cost of the two methods 
must also be roughly approximate. Between the Brit- 
ish Prudential (Ordinary branch) and the rate of the 
British Post Office for a plain whole life policy of £50, 
the difference is in favor of the former by 8d. and Is. 
1d. per annum at 30 and 40 years respectively. Here, 
on a whole life policy at age 30 the Ordinary table rate is 
on the Industrial, it is $3 61 per $100. 
Theadult rate table ranges by successive steps of five from 


$2 27 per $100; 
5 cents to 60 cents per week, the maximum insurance 
covered being $930; the infantile table ranges similarly 
from 5 to 20 cents weekly, except that no higher prem- 
ium than 10 cents weekly is received on a less age of 
entry than 6 years. ‘The ages covered under this table 
are i to 12 inclusive, no risk being taken on a child 
under one year and no policy payable until it has been 
in force three calendar months. ‘The maximum amount 
taken under this table is $115 for each weekly 5 cents, 
or $460 for 20 cents. The 
year, up to 12 years of age, without increase of prem- 
ium ; and when it has reached the maximum $115 or 
its multiple, as above stated, it may continue at that 
amount during life for the same premium. 

The cost of management, according to the Board of 
Trade returns for 1888, was 41°47 per cent of premium 
income in the British Prudential, and (according to 
another statement) it averaged 39} per cent for the five 
years then ended. Here—to make another rough com- 
parison—the management expense in the representative 
company appears to have been 40 per cent on premiums 
in 1890, while that of the 30 companies lumped together 
was about 27 per cent. So much for details of this 
phenomenal business ; we shall next consider its econo- 
mic and social effects. 


insurance increases each 








THE CHINESE DIFFICULTY. 

For the last few weeks there has been no end of 
rumors of impending revolution in China. It is prob- 
able that they greatly exaggerate any existing or 
threatened evil of that kind. The one thing known 
for certain is that there has been in more than one 
place a violent outbreak of popular feeling against 
foreigners and missionaries; that life has been lost; that 
serious bodily injury has been experienced; that not a 
few have saved themselves only by flight, and that much 
valuable property connected with the mission stations 
has been destroyed. As is usual in such cases, some of 
the assassinations have been of the most cruel and 
revolting kind. It is not at all surprising, therefore, 
that the warships of Great Britain, Russia and France, 
to be joined by warships from Germany and the United 
States, are awaiting orders from their respective gov- 
ernments to take action in the event of the Chinese 
Government refusing or delaying to give satisfaction in 
the premises. 

It is natural that impatience shouid be manifested 
because of the inaction of the Chinese Government, 
and that explanations should be invented if they can- 
not be actually discovered. Li Hang Charg is the 
Viceroy, Prime Minister and responsible ruler of China. 
It is to him the foreign representatives look for such 
action is needed in the circumstances. But Li 
Hang Chang perplexes them by his persistent inaction. 
He does nothing. He explains nothing. He prom- 
ises nothing. The natural question is, What does it 
mean? Is he afraid to act, or has he made up his 
mind to allow things to take their course ? 
An explanation offered us to the effect 
that Li Hang Chang is pursuing the course 





as 


is 


he does because of a spirit of disaffection 
which pervades the Chinese empire. There is a desire 
to be rid of the Mantchoo or Tartar dynasty; and ag 
the present Prime Minister is the most desirable man 
to put in the Emperor’s place, Li Hang Chang ig 
unwilling to imperil his chances by acting contrary to 
the popular will. If Li Hang Chang had beena 
younger man, or if he had a family to whom he could 
have left the imperial throne as a legacy, this explana- 
tion would have been more satisfactory. But the 


Viceroy is all but seventy years of age; and he has no: 


family, the young man who bears his name and who 
was recently, if not now, attached to the Chinese Lega- 
tion in London, being an adopted child. It is, to say 
the least, extremely unlikely that such a man, honored 
and powerful as he is, would elect to run all the risks 
of heading a rebellion in such a country as China. 

So far as we can see, not too much importance is to 
be attached to the Viceroy’s sympathy with the rebel 
element. It is difficult, indeed, to believe that his 
ambition has anything to do with the difficulties of the 
present situation. We are not, however, permitted to 
doubt that an insurrectionary spirit exists in China, 
and is widely spread among the people; and it might 
not be safe to say that this spirit had nothing to do 
with the peculiar conduct of the Government and 
with the condition of affairs generally. As is well 
known, it was the disaffection of the people with the 
reigning dynasty, and their desire to be rid of it, which 
gave life to the Taeping rebellion—a rebellion which 
broke out in 1850, which lasted for fourteen years, and 
which, but for General Gordon and some English, 
American and other foreign officers who fought with 
him, might have ultimately been attended with 
success. This rebellion was crushed; but those who 
know China best are well aware that the spirit which 
gave life to the movement is not yet extinct. The essence 
of the rebel sentiment is hatred of the foreigner. We 
can well understand how in the circumstances Li Hang 
Chang and his imperial master may have some fear of 
seeming to yield to foreign dictation. If the Govern- 
ment is threatened with a general uprising in the event 
of any measures being taken against those who com- 
mitted the recent outrages, and who are even now mak- 
ing the lives of foreigners unsafe in almost all parts of 
the empire, it is certainly in a very difficult position. 
The Chinese authorities are really on the horns of 4 
dilemma. If they make concessions to the foreigners, 
they have the prospect of a civil war. If they refuse 
to make the needed concessions and conform to the 
terms and requirements of the already existing treaty, 
they have the certain prospect of bombardment. 

The situation, it is to be taken for granted, cannot 
long remain as it is. Civil war and foreign war, it 38 
to be hoped, will be avoided. The foreign powers 
now demanding redress and compelled to interfere to 
protect the lives and property of their own people will 
not rashly do anything to imperil the welfare of China 
But interfere they must if redress is not given and 
lawlessness restrained. 
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THE MAKING OF THE GOLD RESERVES. (THE BANK OF EX@ 
LAND RESERVE.) Read before the Glasgow Philosophical 
Society, Economic Section, by Charles Gairdner, LL.D., 
Resident of the Section. Glasgow: JAMES Mac LEHosE & 
Sons. 1891. ae 
The subject of a permanent increase of the reserve of ° 
Bank of England has received a great additional amount 








attention since the startling events of last November forced 
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He arrayed himself under the wing of Sir Robert Peel, whose 
fortunes he soon began to share; and he continued to share 
them until Mr. Peel was removed by death. Mr. Russell 
gives us an interesting account of Peel’s first and short-lived 
administration. Of this administration Gladstone was a 
member. He was now in his twenty-sixth year. In the 
interval between the fall of Peel’s first administration and 
his second, which began in 1841, he produced that book on 
‘Church and State” which such men as Baron Bonsen and John 
Francis Newman praised, but to which Macaulay by slaughter- 
ing gave immortal memory. It is pleasing to know that 
Macaulay and Gladstone had correspondence on the subject— 
correspondence which revealed mutual respect and which was 
honorable to both parties. In Peel’s second and last adminis- 
tration, which came to an end in 1846 with the repealing of the 
duty on corn, Mr. Gladstone was successively Vice-President 
and President cf the Board of Trade; but before the final 
struggle he had resigned in consequence of alleged scruples 
regarding a Government grant to Maynorth College. He was 
no longer personally opposed to such a grant ; but he did not 
see how, in view of his own past, he could consistently vote 
for it. Asa private member, however, he stood by his chief 
in the hour of final agony. 

As a result of his favoring free trade he lost the friendship 
of the Tory Duke of Newcastle and his seat for his borough of 
Newark. He was soon, however, returned as one of the mem- 
bers of the University of Oxford—an honor which Canning 
in his time had characterized as the most coveted prize of 
public life, and which Mr. Gladstone himself bas confessed he 
desired with an almost passionate devotion. Peel did not long 
survive his retirement, although his death was untimely and 
justly felt to be a great public calamity. It fell to Mr. Glad- 
stone’s lot to pronounce the eulogy in the House of Commons; 
and by common consent never was such delicate work more 
gracefully or more successfully performed. 

Mr. Gladstone about this time, his biographer informs us, 
was passing through a great change. His views were becom- 
ing more liberal, both in regard to political and ecclesiastical 
questions, The death of Peel made a deep impression upon 
him—all the more so that it broke up that little band 
which had remained faithful to the great leader after his fall 
from power. He has told us himself that the breaking up of 
the old party ties was slow and painful with him. Peel gone 
he became more inclined to liberal views and principles. It 
was not long until he had an opportunity to show of what 
metal he was made, and whither he was tending. In 1852 the 
Tories had come into power with Lord Derby at the head of the 
Government and Mr. Disraeli as Chancellor of the Exchequer. 
Everybody was anxious to know what kind of Budget he 
would produce. The budget, though not without merits, 
was faulty in many particulars. In introducing it Disraeli 
made the mistake of using offensive language to his political 
opponents; but he made a telling speech. Gladstone sprang 
to his feet as soon as he was through. He was primed for the 
occasion. He had not forgotten Disraeli’s treatment of his 
departed chief. Attacking the budget with a vehemence 
rare even for him, he tore the whole financial scheme into 
ribbons. It was the death-knell of the Ministry. It was 
counted out by a majority of nineteen. This was the 
beginning of a duel between Disraeli and Gladstone which 
terminated only with the death of one of the parties, 

The door was now open for the outsiders. The Whigs were 
not sufficiently united to carry on the affairs of the nation. 
The Peelites had neither unity nor numbers. The result was 
a combination of both, know as the “‘ Coalition,” under Lord 
Aberdeen. Mr. Gladstone took office as Chancellor of the 
Exchequer. April 18, 1853, is a memorable day in the 
House of Commons. On that day Mr. Gladstone introduced 
his first budget. He spoke for five hours to a house that 
never thinned. He made figures luminous. He invested them 
with all the charms of poetry. He pleased everybody. Here 
was a Chancellor of the Exchequer at last. The Queen and 
Prince Albert wrote to congratulate him. The press was 
loud in his praise. Public bodies and private friends joined 
in the general chorus. 

In 1855 the ‘‘Coalition” ministry was broken up, Lord 
Aberd: en having retired. The Crimean war had brought the 
Government into disgrace. The result of this disruption was to 
bring to the front Lord Palmerston, who held the reins of 
power with the exception of one brief period until his death 
in 1865. Mr. Gladstone held office under him; but he never 
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loved him, and none felt more than he that the old man stood 
in the way of reform. Gladstone was impatient of things ag 
they were. But it was not until after Palmerston’s death that 
he found his opportunity. In conjunction with Earl Russell, 
who had become Premier, he introduced a Reform Bill. The 
Liberals, however, failed to give it hearty support, and the 
vote being adverse the Ministers tendered their resignation, 
Lord Derby came again into ,ower; but he shortly afterwards 
retired, leaving Mr. Disraeli at the head of the Government, 
Mr. Gladstone was indignant, all the more so that as Lord 
Russell had also retired he was now the recognized Liberal 
chief. Before the retirement of Lord Derby the Tories carried 
a Reform measure substantially the same as that which had 
driven the Whigs from office. 

Gladstone, who was now left free to act, and who greatly 
disliked Disraeli, soon found means of having his revenge, 
On March 30, 1898, he introduced a series of resolutions pro- 
viding for the disendowment and disestablishment of the Irish 
Church. The country was with him. Resistance was vain, 
Disraeli retired, and Mr. Gladstone was Prime Minister of 
England. 

On his later career we do not propose to enter. It is the less 
necessary that the events are fresh in many memories. Be- 
sides, as his work is unfinished it would be unfair to come to 
a final judgment. As it is, however, Mr. Gladstone has 
made a great name, and even if he should do no more he will 
leave behind him a reputation for great talents an great 
efforts, for spotless integrity of character, and for a loyal 
devotion to his country surpassed by none who have ever 
attempted to direct the affairs and guide the destinies of the 


British nation. 
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IMPORTS AND EXPORTS FOR JULY. 

The Bureau of Statistics has issued its detailed statement of 
the foreign commerce of the country for the month of July, 
1891 and 1890, and for the seven and twelve months ending 
July 31, 1891 and 1890, as follows: 

MERCHANDISE. 
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IMPORTS AND EXPORTS BY PRINCIPAL CUSTOMS DISTRICTS. 
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IMPORTS AND EXPORTS OF GOLD AND 


SILVER AT SAN FRANCISCO. 

We have received this week from the Collector of Customs 
at San Francisco the returns of imports and exports of gold 
and silver for the month of July through that port, and we 
present them below, in conjunction with the tigures for pre- 
vious months of the calendar year 1890. The imports have 
been heavier than in any month since February, the aggregate 
of gold being $106,201 and of silver $268,690, and coming from 
Australia, Mexico, Central America and Victoria. There has 
been received during the seven months a total of $1,070,562 
gold and $1,575,417 silver, which compares with $440,581 gold 
and $1,925,336 silver for the like period of 1890. The ship- 
ments of gold for July were $125,000 coin to Honolulu, $3,000 
coin to Central America, $21,263 coin and $900 bullion to 
China. Of silver coin China took $489,982 and $91,000 went 
went to Japan—all Mexican dollars. For the seven months 
the exports of gold have been $928,488, against $755,876 in the 
same months of 1890, but only $2,983,218 silver has been sent 
out, against $4,243,734 in 1890. The exhibit for July and the 
seven months is as follows 

IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 





























they have been for many years. Indeed, fines had to be paid 
for postponing delivery in the British railway market and in 
the case of many inter-Bourse securities, while in the American 
market rates of continuation ranged from only about 2 to 21g 
per cent. The same absence of speculation is observable in 
commodities ; everywhere people are restricting their com- 
mitments and avoiding new risks. The rate of discount in 
the open market is only 114 per cent, and short loans are 
made from 14 to 14 percent. There is some demand for gold 
for Germany and South America, but on the other hand the 
prohibition of the export of rye from Russia makes it certain 
that the Russian Government will not be able to take more 
gold from Western Europe. Russia practically will have no 
surplus grain to export, and therefore she will need abroad 
all the money now standing to her credit in London, Paris 
and Berlin. 

The price of silver fell at the beginning of the week to 
451¢d. per oz. and so remained until Thursday, business being 
unusually slack. On Thursday there was a rise to 45'4d., 
mainly in response to the firmer tone in New York. As there 
is much distress in the Madras Presidency and as in several 
districts of the other presidencies there is drought, trade 
throughout India is very slack and the demand for money 
unusually small. The demand for India is nil at present, 
The Portuguese and Spanish demands have not been equal to 
expectations, and the market consequently is entirely con- 
trolled by New York. 

As stated above, speculation for the rise is completely absent 
here at present. There is indeed a large bear account open in 
American securities, British railway stocks, foreign govern- 
ment stocks, and even colonials. The chief event in the mar- 
ket has been the great break in Union Pacific shares, which 
at one time this week were as low as 3314. All other shares 
of course were depressed in sympathy, but the market 
exhibited, for all that, remarkable strength, and as the week 
is drawing to a close it would appear as if, with the exception 
of Louisville & Nashville shares, the market was now shaking 
itself free from the Union Pacific incubus, and so shaping 
itself for an improvement. Whenever an advance does begin 
it is likely to be rapid, for there is no question that there is a 
large bear account open. 

Inter-Bourse securities have also been weak, owing mainly 
to the prohibition of the export of rye from Russia. Germany 
will suffer seriously from the measure. The Berlin Bourse 
was therefore much affected. Russian roubles fell sharply. 
There were heavy sales of all international securities, and ap- 
prehensions began to spread of the consequences in Berlin at 
the settlement at the end of the month. The weakness in 
Berlin of course caused weakne-s on the other Continental 
Bourses as well as in the foreign department here, and the 
weakness was intensified by the failure of an old-established 
banking firm in Trieste, an event which was unexpected. In 





the Colonial market some trouble was 


also caused by reports 


| that a syndicate, secretly formed in London, had offered to 


GOLD. SILVER. 
MONTHS, a ns a is 250 
| Onin. Bullion) Tote, Coin. Bullion, { Total. 
1891, | $ $ $ $ a ae 
Janu: ary. 489,210 37,738 926,948 31,922 192,692) 224,614 
Febru: ary. 248.604 16,570 265,174 35,840 207,003) 242,243 
March.. 26,508 19,217 45,725 21,288, 207,206] 228,46 
_ ata 35,185; 21,846) 57,031 11,627| 2°3,456) 225 
May. oa 15,092; 23,920 39,012 17,060} 163,598 
eae Bsc 30,471 30,471 41,005; 164,030) 205, ‘035 | 
July . 67,733 38,458 106,201 41,180! 227,510) 263,690 | 


——e 


Tot. 7 mos, 
_—_-_ _ 











199,922/1,375,495 1,575,417 


882 +332 2 188,230 1 s070,E 562. 


E XPORTS OF GOLD AND SILVER FROM SAN FRANCISCO, 

















Coin. | Buln Total, | Coin. { Bullion. | Total. 

Mitta | 

1891. ~ | ~ ss | 
January. . 176,602} 876 17,478 | BOG BTS) ow cccecs 297.373 
Ma ruary..| 98,628} ....| 98,628 236,168) ........ 286,168 
A “yy beens 72,843' 320 _73,163)| 303,983{ 183,400) 487,383 
Mull...... | 158.100)... | 158.100)| 433.468| 140.450) 573,916 
Jue | 122,895] 160/ 123,055|| 222,860) 24,000] 246,860 
in a | 147729} 172) 147,901|| 510,536} ...2.... 510,536 

Y.------| 149,263) 900) 150,163|| 580,982) 2222.21. 580,982 
Tot. 7 mos. 926,060! 2,428) 922 3,488] 2,635,368| 347 ,850| 2,933, 218 
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(From our own correspondent. } 
: LONDON, Saturday, Aug. 15, 1891. 
he extreme ease in our money market continues. The 
reserve of the Bank of England is once more over 17 millions 





sterling. The joint-stock banks have also command of unusu- 
ally large resources And on the other hand the demand for 
accommodation is ‘exceptionally small. At the Stock Ex 

Change settlement this week borrowers were 08% to obtain all | 
the mone y they wanted at from 114 to 4 per cent, and 
Within the E xchange the carrying-over ia: were lower than 


buy a new issue of stock from the New South Wales Govern- 
ment at a price about 2 per cent below that quoted in the 
market. The syndicate is said to consist mainly of members 
of the Stock Exchange, and there was a very strong objection 
to the procedure on the ground that it was a covert increase of 
the debt of the Colony. The old stocks fell in consequence 
from 2 to 21g, and the whole Colonial market has been more 
or less disorganized. On the other hand, itis a favorable 
symptom that the long continuance of cheap money is at 
length leading to an increased investment demand. Consols 
have risen steadily throughout the week; so have guaranteed 
and preference stocks; and so also have the ordinary stocks of 
the better dividend-paying British railway companies. 

The interview which a representative of the New York 
Herald has had with the Governor of the Bank of England 
has not had the reassuring effect which might be expected. 
In substance the Governor told his interviewer that the crisis 
here has practically come toan end as there is no longer a danger 
of important failures. There will of course be failures, but 
they will not be such as will disturb either the money or the 
stock market. He admitted that one of the great houses 
is still in difficulties, but a lded that its affairs are under con- 
sideration. Every well-informed person here knew that the 
| house referred to is the same as that whose name has been 


bandied about for over twelve months, which twice already 


_has had to seek assistance, and which now, it is alleged, is 
endeavoring to float second debentures of the nominal amount 
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of a million sterling. But some alarmists affected to believe 
that Mr. Lidderdale was pointing to one or two well-known 
and highly-respected Anglo-American houses. There is not 
the slightest foundation for the rumor; the two houses men- 
tioned have no doubt lost money, or perhaps it would be more 
correct to say that they have locked up an inconvenient 
amount of their capital in securities that for the time being 
are unsalable, but at the same time they are absolutely safe. 
Net only do their liquid assets equal their liabilities, but they 
largely exceed them. The danger of serious troubles here is 
at an end. But unfortunately the Argentine crisis is still 
dragging on. The bill introduced by the Government in the 
Senate last week for authorizing the issue of 50 million dollars 
in new notes has passed that body, and doubtless will pass 
the House, so that the Government has not yet learned 
wisdom. The Chilian civil war is as savage as ever; the 
crisis in Portugal, Spain and Italy drags its slow length along, 
and the failure of the harvest in Russia causes apprehension 
as to the result both in Russia itself and on the Berlin and 
Paris bourses. 

The Russian ukase forbidding the export of rye has of 
course caused a sharp advance in the price of wheat, about 
2s. a quarter in the week—but the rise is less than might 
have been expected. The staple tood of the Russian popula- 
tion is rye, and the poorer classes in Germany, Holland, 
Sweden, Norway and Italy also consume it largely. The 
failure of the crops in Russia makes it highly probable that 
the whole of the wheat raised at home will be required for 
home consumption. Consequently Western Europe, whose 
own harvest is very deficient, will have to depend for its 
wheat supply upon the United States to an extent far in 
excess of anything hitherto known. Nor is this all. 
It is estimated that Germany has imported from 
Russia annually of late about 28 million bushels of rye, 
and that Holland, Italy, Sweden and Norway have 
imported about 24 million bushels more. The five countries, 
that is to say, have recently imported an annual ay- 
erage of about 52 million bushels of rye from Russia. 
The supply from Russia being cut off, the price of rye has 
risen botk in Germany and Holland above the price of wheat. 
There appears no reasonable probability that rye in sufficient 
quantity can be obtained from any other country, and there- 
fore it seems to follow that wheat will have to take the place 
of the rye which can no longer be got from Russia. If so, in 
addition to the demand which would have existed owing to 
the deficiency in the wheat crop in the five countries men- 
tioned, there will be a demand to make good the 52 million 
bushels of rye which no longer can be obtained from Russia. 
Apparently then we are likely to see wheat much dearer 
during the next twelve months than it has been for a consid- 
erable time past. 

The Board of Trade returns for July show that the crisis is 
telling on the commerce of the country. For the month there 
is a falling off, compared with the corresponding period of last 
year, in the value of the exports of British and Irish produce 
and manufactures of 9°¢ per cent; and for the first seven 
months of the year of 37% per cent. The falling-off in the 
exports to Argentina for the first half of the year is about 46 
per cent ; to Uruguay nearly 50 per cent, and to Chili about 34 
per cent. In the imports there is a decrease for the month of 
34 per cent, but for the seven months an increase of over 2 
per cent. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years : 

1891, 1899. 1889, 1888. 











Aug. 12. Aug. 13. Aug 14, Aug. 15 
& £ £ £ 

GRIOUIRAIOR 000 cccccce cocccdeces 26,452,825 25,221,585 25,251,610 25,003,395 
Public deposits... .......... ee 3,818,363 2,783,446 3,114,788 
GeRGP GROSS 0000 coccccccccccce 34,653,893 28,759,643 24,033,063 
Government securities.......... 11,338,655 14,574,237 a 15,867,398 
Other securities............ 28.298.451 21,883,524 20,182,310 18.894.547 
PRIIUD cos ccccovccecs eccees 17,106,216 =13,316,540 =11.893825  11.147.549 
Coin and bullion 27,109,641 22,087,225 20,945,495 19,950.044 
Prop. assets to liabilities.per ct. 4414 41 15-16 37 3-16 397% 
BER FREAK. ccccccccace -per et. = 5 3 3 
Consoils 2% per cnet.............. 96 1-16 96 5-16 93 1-16 99% 
Clearing-House returns ........ 107,440,000 132,729,000 154,809,000 143,687,000 


Messrs. Pixley & Abell write as follows: 


Gold—The gold demand has continued unabated all the week, and 
purchases have been made both at the Bank and in the open market 
for Germany. The Bank has received during the week £143,000, and 
has sold £177,000. chiefly for Egypt. Arrivals: Brazil, £57,000; Aus- 
tralia, £10,000; Bombay, £4,000; Natal, £15,000; West Indies, 23%,- 
000; total, £124,000, Shipments: To Bombay, August 7th, £12,500; 
August 13th, £225,000, 


== 

Silver—A decline commenced at the end of last week, and by degreeg 
silver fellto 4513d. The cause of this was chiefly entire cessation of 
demand for the Contivent, aud also a severe fall in the New Y ork price 
which caused sales on this market. The market is now tirmer at 15 lod, 
the council allotment yesterday having been favorable and the Indian 
rates stronger. Arrivals: West Indies, £49,000; New York, £28,000; 
total, £77,000. Shipments: To Bombay. August 7th, £10,000; Japan, 
August 7th, £30,000: Bombay, August 13th, £10,000, 

Mexican Dollars are decidedly firm, and are at a premium compared 
with bar silver. About £29,000 has come from New York. Shipments: 
To Penang, 7th inst., £20,000, 


The quotations for bullion are reported as follows: 














GOLD. | i ms SILVER, | | 
London Standard. | A¥9- 6.) 4u2.15.|) London standard. Aug. 6.) Aug.13, 
| 8 oo | & d. | d. ae 
Bar gold, fine....oz.| 77 10!¢, 77 10%||Bar silver........ oz. 4534 4514 
Bar gold, contain’g | 3ar silver, contain- | 
20dwts.silver..oz.| 77 113¢, 77 1134 | ing 5 grs. gold..oz, 4614 45% 
Span. doubloons.oz. ° Cake silver. -.0Z- 493 49 1-16 
8.Am.doubloons.oz. |Mexican dols.....02. 4436 | 4414 








The following shows the imports of cereal produce into the 
United Kingdom during the forty-nine weeks of the season 
compared with previous seasons : 





IMPORTS. 

1890-91. 1889-90, 1888-89. 1887-88. 

|. ere ewt. 54,899 219 54,215,955 56,216,111 46,660,624 
DIE nacuaascenasdde 15,783,872 14,092,732 18,126,602 18,599,082 
; 14,914,590 12,055,824 15,867,565 17,183,286 
1,851,518 1,711,223 2,871,335 

3,214,744 3,338,100 2,609,160 

Indian corn.......... 28,793,003 40,512,086 30,! 23,135,819 
ESSERE 14,935,636 15,363,641 13,5 17,408,798 





Supplies available for consumption (exclusive of stocks on 
September 1): 





1890-91. 1889-90, 1888-89, 1887-88, 
Importsof wheat.ewt.54,899,219 54,215,955 56,216,111 46,660,624 
Imports of flour. ..... 14,935,636 15,863,641 13,566,245 17,408,798 


Sales of home-grown.33,178,112 43,974,343 34,825,920 36,335,843 





Dotal. .cccccccoess 103,012,967 114,053,939 104,608,276 100,905,265 
1890-91, 1889-90, 1888-89. 1887-38. 

English wheat, per qr.— 
Average price, 3 39s. 4d, 363. 3d. 30s, 114. 34s. 64. 
Average price, season..353. 1d. 30s, 10d. 30s. 9d. 30s. 7d. 
The following shows the quantities of wheat, flour and 


maize afloat to the United Kingdom: 






This week. Last week. 1890, 1889, 
WRG. .ccccccces qrs. 1,908,000 1,891,000 2,063,000 1,666,000 
Flour, equal to qrs. 183,000 195,000 185,000 203,000 
RS qrs. 310,000 256,000 802,000 581,000 





English Financial MWarkets—Per Cabic. 


The daily closing quotations for securities, &c., at London’ 
are reported by cable as follows for the week ending Aug. 28 « 

















London, | Sat. | Mon, | Tues. | Wed. | Thurs. Fri, 
Silver, per 02.....-.-... d 4531g | 453.¢ | 453.6 | 45%y¢ | 45314 | 15316 
Consols,new, 2% per cts.! 9573 | 95i3,@) 95 344] 9515;@) Y5'3ig 951316 

do foraccount...... ' 957 95'3,¢] DSLAve| 95 5.6) 951318 9578 
Fr’ch rentes (in Paris)fr. 95°50 |95°50 |95°42%95°40 95°15 95°49 
U. S. 440s of 1891....... 1024 102% |1024 |102% | 102% 102% 
U. 8. 48 of 1907......... 120 120 119% (119% '119% 119% 
Canadian Pacific........ 86 | 85% S613 871g | 88 3g 893 
Chic. Mil. & St. Paul....' 68% 083 6978 69% 708 69% 
[llinois Central.......... | 99 99 =| 99% 101 102 |102% 
OS OT aaa 115% |115% /|117 119 j119. [118% 
Louisville & Nashville..| 7373 744 74% | 7633 | 76% | 761g 
Mexican Central 4s.-.... | 74% 724 74 741g | 74% | 7419 
N. Y. Central & Hudson. 10449 |10444 (104% (107% j107%4 |L074 
N. Y. Lake Erie &West’n 2219 | 221 231g | 24 | 2444 | 2419 

do 2d cons........ 104 103% 104% |104%2 /104%3 10419 
Norfolk & Western, pref., 52 |} 52% | 524s | 5449 | 54lo 54 
Northern Pacific, pref... 70 | 70 71% | 7249 | 72l9 | 72 
Pennsylvania. ........... | 53\4 53% 5353 | 5418 5413 5419 
Philadelphia & Reading.) 15% 15% 1644 | 16% 16% 17, 
Union Pacitic............ | 3758 3719 38 | 37 7g 401g 40 3 
Wabash, pref............ | 25% 25% 26 | 2678 2742 2748 


Gommercial and AViscellaneous Hews 














NaTIONAL BaAnKs.—The following national banks have 
recently been organized : 
4,612—The Farmers’ Nativnal Bank of Augusta, Ky. Capital, $65,000. 
Francis W. Allen, President; John M. Harbeson, Cashier. 50 
4,613—The Yankton National Bank, Yankton, 8. Dak, Capit ul, $59,- 
000. Newton Edmunds, President; William H. Edmunds, 
Cashier. ; : «0.000 
4,614—The Fist National Bank of Marshall, Minn, Capital, $50,000. 
H. M. Langland, President; M. W. Harden, Cashier. _ 0 
4,615—The First National Bank of Emlenton, Pa. Capital, $50,00 g 
James Bennett. President: J. W. Rowland, Cashier. ._ 00. 
4,616—The First National Bank of Augusta, Ky. Capital, $50,000. 
President, C. L. Hook; Cashier, F. M. Fulkerson. ‘tal 
4,617—The First National Bank of Elbow Like, Minn. Capital, 
$50,000. President, —- —; Cashier. Thomas R. Marston. 
4,618—The Farmers’ & Merchants’ National Bank of Cawker. me 
Kan. Capital, $50,000. President, —- —; Cashier, Lincv 
Paris. % 
4,619—The National Bank of St. Marys, Kan. Capital. $59,000. Presi 
dent, Silas B. Warren; Cashier, Henry J. Warren. 


LMPoRTS AND EXporTs FOR THE WEEK. —The imports of last 
week, compared with those of the preceding week, show @ 
decrease in dry goods and an increase in general merchandise. 
The total imports were $14,692,100, against $9,947,423 the oi 
ceding week and $9,835,630 two weeks previous. The expor 
for the week ended August 25 amounted to $7,097,453, agains 





37.134,089 last week and $7,351,795 two weeks previous. Paw 
j following are the imports at New York for the week ent ing 
(for dry goods) Aug. 20 and for the week ending (for son the 
merchandise) Aug. 21; also totals since the beginning 
first week in January. 
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FOREIGN IMPORTS AT NEW YORK. 











aa ‘ { | 
For Week. [{ 1888. | 1889, | 1890. 1891, 
Dry Goods.....| #2,445.940 $3,283,274 $2,561,458! $2,447,161 
Gen'l mer’dise-| 5,169,345 5,743,77 6,734,546 1272457239 
Total....... | $7,615,285, $9,027,048, $9,296,004’ $14,692,400 
Since Jan. 1. | 
Dry Goods.....! $87,222,692 $90,587,719 $104,134,289 $79,287,244 


240,393,112, 250,614,520 271,560,460 





Gen’l mer’dise.| 221,552,140 


Total 34 weeks. $308,804,832 $331,330,831 $354,748,809 $350,847,704 
In our report of the dry goods trade will be found the 
imports of dry goods for one week later. 
The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending August 2) and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 
1890. | 


1891, 


$4,603,5 $7,097,453 
210,279,370; 223,502,659 





1839, 





$7,250,568 


For the week.. 
215,180,777 


Prey. reported. 





Total 34 weeks. $189,072,068 $222,431,345 $214,832,924|$230,600, 112 





Thefollowing table shows the exports and imports of specie 
at the port of New York for the week ending Auzust 22 and 
since Jan. 1, 1891, and for the corresponding periods in 13JU 
and 1889 : 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 




























































Exports, Imports. 
Gold, — 
Week. ee Jan.1.| Week, |Since Jan.1 
pened 
Perens -  * ine $277,658 
oes conel DEEL) 80s hwaseced 339,114 
neue RT OSL OT) _ cccsccss 636,337 
6,000, 2,588,217) $201.920] 1,083,515 
9,205 2,500 32,102 
pa 7 | ee 151,042 
All other coun " een 437,027 
pe 
Total 18901....... $6,000 $74,817,056) $204,420] $2,956.845 
Total 1890....... 34,018; 18,367,532, 164,833 5,816,957 
a ae 46,257,854! 22,846) 4,660,010 
Exports. Imports, 
Silver, —- 
Week. Since Jan. 1. Week. Since Jan.1. 
Great Britain........ $1,221,980) $8,857,489] = 22.220] — caccneee 
ee | 51,100 538,884 $30 $117 
DE cceskemieat § ésreaeah ee 20,632 
West Indies.......... 1,580 247,820 3,166 113,356 
Di teidcammoeedl scminandn 43,000 2,000 401,583 
Bouth America ..... * ie eer 431,290 314,755 
All other countries../  —...... --| Ca  «-swsiaeeas 496,109 
Total 1891...... -| $1,274,760 $10,207,234 $35,240, $1,346,552 
Total 1890.. 228,451, 12,810,732 254,519) 3,886,210 
Total 1889....... 335,500 12.839,421 16,692) 962,093 





Of the above imports for the week in 1891 $133,320 were 
American gold coin and $44 American silver coin. Of the 
exports during the same time, $6,000 were American gold 
coin, 

—Attention is called to the card of the Mississippi Valley 
Trust Co. of St. Louis. This company is under State super- 
vision, and has deposited $200,000 with the Superintendent of 
the Insurance Department of Missouri to secure its trust 
liabilities. Its capital stock is $1.500,009. The directors are 
well-known business men in the city of St. Louis. 














The movement of breadstulfs to market is indicated in che 
Siatement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement forthe week ending Aug. 22, 1891. 
and since August 1, for each of the last thrae y ars: 























Beceipts at—| Flow. | Whsat. | Oven. | Oats. | Barley. | Rus. 
—_—_—_—_--—_—— | ———S ————— _ ee 
Bbls.1981bs Bush.601 | Bush.56lbs| Bush 32 th+| Bush.481h |B 54! 
Ohicago...... 88,807, 1,752,060, 1,733,923 1,592,359 64,499} 672,713 
Milwaukee, 22,932; 167,140 18,08)} 110,000 49,809 52,480 
Duluth....... 63,165 on, a” ae eee err 
Minneapolis. one | 527,310 ds he eoese 
Toledo....... 2,470! 1,572,001 73,221 28,692 soves.| 200,989 
Detroit 2.790) 438,550) 6,598 64.571 1,248 aa 
Cleveland. ., 9,646| 65,241 31,619 85,763 1,088 751 
Bt. Louis... 26,206] 1,140,914 96,40! 805,190) = ws ks. 8,102 
ee __ 2.559 33,500! 208,890] 361,000 8,609 8,800 
Tot.wk. ’91. | 921,556] 5,921,011, 2,171,671] 2,551,550/ 120,235} 943,815 
Bame wk.’90 245,948; 1,952,956, 2,347,762] 3,309,692) 302,053] 108,127 
Bame wx.’s9 212,342] 2,823,242! 3,700,006] 2,52i,844 42,443 99,351 
Sines Aug. 1 
om Ricdesad 594,431! 17,362,201] 6,518.556] 7,243,733) 223,051] 2,221,193 
aes | 610,838] 6,814,985] 7,424 456) 8,045,314] 541,637] 269,485 
—— 582.751) 8.826.54-| 9.533.753' 7,963.923!  108,065| 263,054 





The receipts of flour and 
ad grata at the seaboard ports for the 
Wek ended Aug. 22, 1391, follow: ‘ 











Flour, Wheat, Oorn, Oais, Barle Rye 

Re .~ bie. bush. bush. buck, task” bask 
Bosto Tk..... 106,066 2,616,000 209.250 764,000 ...... 94,942 
Montreal" 2274 101,313 181,921 172.920 500 00 
Philadeluiz?” 45:309 314,247 226..09 13.931 40 107,569 
Baltin® Phia.. 41.486 763,811 60,927 107,21  cccc0s 600 
Riches -* *- 59,145 1,127,337 37,411 64,926 ...... 39,143 
MewOrlear, 8: 800 34,264 54,884 23.232 iid tees 
rleans.. 8,990 45.700 CARR 4GADR cccmn  sccas ‘ 

Total week... 330.969 172 362 

ek .. 330,269 5,432,172 777,362 1,149,412 540 242,754 

Oor. week '90- 285,609 9=5,.018 611,922 1,093,776 870 31,014 





Che visiole supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, Aug. 22, 1891: 























Wheat, Oorn, Oxts, Rye, Barley 
In store ai— bush, bush. busa, bush, bush. 
Now York........ 734,22: 149,068 153,250 55,438 
Do afloat..... 570,300 DLTe.  énen-aes 24,300 
RIUORT wccscascce = _s 200-660 25,000 20,000 25,690 
| een 58 3,746 127,930 1,500 56.306 
Onieago.......-.. 1,725,047 1,638,158 955,663 499.082 
Milwaukee. ....2 Se 8 = atdieaee  aadapnaes 37.697 
Dalatn .ccoccccse 96,406 ey. \aetasnae 2,037 
LOlOdO ..cccccceae 1,074,161 104,116 38,122 208.773 
Detroit.........0« 216.264 24,262 23,848 30,831 
pe 25,00) 6,000 er a6 om 
8t. Louis. ....... 1,271,195 236.306 149,743 3,017 
Do aflvat.... 266.939 —s_ .cec-ccce TS, meres = ese ri 
Cincinnat . 5.000 15.000 6,090 10,900 4,000 
doston..... 132,403 52,725 14,057 1,357 312 
foronto...... eons 22,78: pa SeR at i eee 1,500 
Montreal. ........ 241,871 3,963 83,982 3,802 14,165 
Philadelphia..... 854,111 78,796 CUNPE. <ses.cie <dneaeh 
. ee 1,163 43,439 175.405 8,442 2,119 
Indianapolis..... 135,272 10,200 33,202 6,000 sesetedl 
Kansas City....- 392,789 101,695 43,590 BG.2I0  senscce 
daitimore........ 1,195,0°5 80,827 27,046 52,233 euaconé 
Winneapolia...... (OS eee ae sucess. senbennd 
Ya Mississippi... 3 5,697 2,055 Sy ee ainhaieite 
On Lakes........ 2.549.260 1,305,098 331,908 250,462 ....... ° 
On canal & river. 2,888,000 RAGSOe spencecs BAUUOO. cccnces ° 
Tot. Aug. 22,°91. 17,857,963 4,197,573 2.141.865 1,796,556 57,225 
Tot. Aug. 15,’91. 19,556,638 3,855, L04 2,203,227 1,147,535 65,162 
Tot. Aug. 23,'°90. 18,239,417 9,493,312 2,792,461 501,302 366,823 
Tot. Aug. 24, 89. 14,291,270 9,476,1505,6L1,309 870,656 327,758 
Tot. Aug 25,’83. 27,170,952 8,121,917 2,347,570 231,062 137,195 





N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 





GAS COMPANIES. 

















GAS COMPANIES. Bid. | Ask. | Bid. ; Ask 
Brooklyn Gas-Light....... 96 |...... People’s (Brooklyn).......'......| 71 
Jitizens’ Gas-Light .......|......'|.75 | Williamsburg ............. 1v5 (119 

BOO: GE. cocon ctnces conclasces (ROM |t MOMED ME. cccsacccn -ncnce Ree LE 
Consolidated Gas.....-.--- |'96 | 97 |'Metropolican(Brooklyn)..| $0 | 95 
Jersey City & Hoboken..|170 ---«||Municipal—Bonids, 78.....,102 !105 
Metropolitan—Bonds ..... [108 111 ||Fulton Municipal ......... 1113 |116 
WR CN .. Bd nccvcdcccnes 116 /|Lls SII, cnctdes-nuracnne }1y0 |105 

DOREE, BB. ncoccccccevesces AGO [208 [MemitAWIe. .ncce cccccesccccs \117 1/120 
Nassau (Brooklyn)........ ROP Tesncun eS 105 |108 

eee deeensenees 96 /100 | 





United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, as. 
well as the balances in the same, for each day of the week, 





Balances 





{ 
Date. | Receipts. | Payments. 














| | Coin. | Ooin Cert’s.| Ourrency. 

| $ | ~ | $ $ | : 
Aug.22, 1,902,565) 3,007,764, 92,742,491) 21,800,281 28,717,344 
“24! 2,730,924, 2,332,066 92,723,535! 21,960,284 28,975,155 
“ 25! 2,725,793) 2,540,675! 92,770,306, 22,075,812 28,97,974 
* 26) 3,024,043) 2,784,306) 92,682,210) 22,124,041 29,277,538 
“ 27| 8,361,598) 3,139,426) 92,701,113 22,349,919 29,254,969 
“ 28 2,630,106) 2,001,018 92,690,107) 22,333,532 29,361,451 
Total |} 16,375,029) 15,805,255) ...........- = ercccce occcenccccce 





Auction Sales.—The following were recently sold at auc- 
tion by Messrs. R. V. Harnett & Co.: 


Shares. { Shares. 
100 Nat. Broadway Bank....270 | 100 Merchants’ Nat. Bank...151 
50 Nat. B’nk of the Repub’ec.18242 | 10 United States Trust Co..800 
50 Nat. Bank of Commerce.189 45 Manhattan Co............178 


The following were recently sold by Messrs. Adrian H. Mul- 
ler & Son: 


Shares. Shares. 
10 W’msburg City F.Ins.Co.3351 | 50 U.S. Volta Elee Bat’ryCo, 10 
7 Bowery Fire Ins. Co..... 75% Bonds. 


2 | 
$10 000 Montg Tuscaloosa & 
Mem. R’y Ist 6s, 1929,J&J. 50 
$6,000 Knoxv. Water Works 
i Ey od cdnasinipeanecsdes 901g 


v 

15 Peter Cooper F. Ins. Co .161 
200 Cen.RR & Bank.Co.of Ga 92 
61 Eagle Fire Co............ 216 
18 Kings County F. Ins. Co.169 





Banking and Financial. 








THE MERCANTILE NATIONAL BANK 


OF THE CITY OF NEW YORK, 
No. 191 Broadway. 


Capital, - $1,009,090 | Sarplas & Profits, $950,009 


WILLIAM P. ST. JOHN, President. | FRED 2RICK B. SCH HNOK, Cashier, 
JAMES V. LOTT, Assistant Cashier. 


ACCOUNTS SOLICITED. 
THIRD NATIONAL BANK 


OF THE CITY OF NEW YORK. 
$1,000,000 





Capital, 7 - - - = - 

J.B. WOODWARD...........+ arconsoes President. 

HENRY CHAPIN, JR........-+ Cashier! J. FRED’K SWSA3Y....Asst. Cashier, 

Accounts solicited and careful attention to the interests of Depositors 
guaranteed. 


Spencer Trask & Co., 


ANKERS, 
Nos, 16 and 18 Broad Street, New York City. 
ALBANY N.Y. SARATUGA,N. Y: PROVIDENCE, R. L: 


TRANSACT A GENERAL BANKING BUSINESS, 


All classes of Securities Bought and Sold on Commission. Special attention 
iven to Investment Securities. Direct wire to eaca odice and to Pailadeiphia 
oston and Chicago. 
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The Hankers’ Gazette. 


DIVIDENDS. 


























, Per | When Books Closed. 
Name of Company. | Cent. Payable.| (Days inclusive.) 
Railroads, | | : 
Northern Pacific, pref ...(quar) 1 Oct. 15)Sept.12 to Oct. 18 
Miscellaneous, | q 
Delaware & Hud. Canal (quar)..' 1% (|Sept. 15/Aug.27 to Sept.15 
° 


7 
Standard Gas Light, pref (quar.) 114 (Sept. 1’Aug.28 to Sept. 1 


WALL STREET, FRIDAY, AUGUST 28, 1891-5 P. M. 

The Money Market and Financial Situation.—The 
sentiment and buoyancy at the Stock Ex change have thus far 
been a crescendo, and the highest prices and greatest confi- 
dence in tone were reached to-day. It is quite palpable that 
there has been no similar animation in stocks and bonds since 
May, 1890, and when we analyze the distinct causes for the 
movement at that time and now the comparison is greatly in 
favor of the present. The boom insecurities in 1890 was based 
on the false supposition that the silver legislation of that year 
would create an inflation which would send prices of every- | 
thing bouncing upward. The result was disastrous ; the silver | 
law only broke down confidence among conservative men at 
home and abroad ; the immediate issue of notes was insuffi- 
cient to create inflation ; and almost everyone who traded on 
the silver law lost money. How different the present move- 
ment, Our advance in railroad securities now is based on the 
plain and substantial proposition that the roads must neces- 
sarily have largely increased freights—and therefore largely 
increased earnings—for the twelve months ending June 30, 
1892, than they had the past year. 

There is danger that prices may be pushed up too far and 
too rapidly, as usually happens when there is such a decided | 
revulsion of feeling at the Stock Exchange ; but against this | 
it is only possible to sound a general note of warning and to | 
suggest that buyers consider for themselves in each case 
whether the stocks or bonds which they are taking have been 
advanced beyond a reasonable point. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 5 p. cent, the 
average being 214 p.c. To-day rates on call were 214 to 5 
p. c. 


Prime commercial paper is quoted at 534@614 p. c. 

The Bank of England weekly statement on Thursday showed 
a decrease in specie of £231,000, and the percentage of 
reserve to liabilities was 45°77, against 45°22 last week; the 
discount rate remains unchanged at 214 per cent. The Bank 
of France shows a decrease of 8,475,000 francs in gold and an 
increase of 2,725,000 francs in silver. 

The New York Clearing House banks in their statement of 
Aug. 22 showed a decrease in the reserve held of $4,219,400 
and a surplus over the required reserve of $14,109,800, against 














$17,617,225 the previous weex. 
1891. Difforen’sfrom| 1890. 1889, 
Aug. 22. Prev. week, Aug. 23. -Ang. 24. 
| f } ¥ x 
Oapital........... GO.T7TB.TOO) — ccccccccce | 60,812,700 60,762,700 
WR cccecseccs . jee 59,987,100 54,630,100 


Loans and dise’ts 395,455,5v0 Ine .1,375,300 397,672,300 412,483,900 
Circulation 4,976,200 Ine. 220,400 3,652,700 «,870,200 
Net deposits. ..... 402,912,400 Dec.2,8 17,900 389,553, 100 422,794,000 
Bpecie 63,385 000 Dec.1,990,300 68,621,160 67,605,590 
Legal tenders...., 51,452,900 Dee 2,229,100) 26,254,200 40,159,000 
Reserve held....'114,837,900 Dec.4,219,40C 94,875,300 107,764,500 
Legal reserve. ...|100,728,100 Dee. 711,975 97,388,275 105,698,500 


Burplus reserve | 14,109,800 Dec 3,507,425 Df.2512,975 2,066,000 








Foreign Exchange.—There has been a decided weakness in 
sterling bills this week, owing mainly to the increased foreign 
purchasing of our securities and to the steady grain ship- 
ments. The actual rates for exchange are: Bankers’ sixty 
days sterling, 4 8z1g@4 8234 ; demand, 4 8434@4 85; cables, 
4 85@4 8514. 

Posted rates of leading bankers are as follows: 





August 28. Sixty Days. | Demand, 


Prime bankers’ sterling bills on London..|4 83%@4 81 [485404 86 





Prime commercial .......... ........0. l4 319904 31%)... 
cumentary Ccommercial................. 1481 @4 8144| eeseee 
Paris bunkers (francs)..................... 15 25 @5 2493/5 217305 214 

Ameéterdam (guilders) bankers............ 391 239% 40' 147401 





Frankfort or Bremen (reichmarks)b’nkers 941449453 9544 @9933 
The following were the rates of domestic exchange on New 
York at the undermentioned cities to-day: Savannah, buying 
16 discount, selling 4 to 4 premium; New Orleans, commer- 
cial, 25c. per $1,000 premium ; bank, 75c. per $1,000 premium; 
Oharle-ton, buymg par, selling 44 premium; St Louis, 50c. 
per $1,000 discount. 


a 
s 


per $1,000 discount; Chicago, 70c. 








United States Bonds.—Government bonds are firm. The 
416 per cents presented on and after Sept. 2 will be paid off, 
There are about $28,000,000 of these bonds that have not yet 
been extended at 2 per cent. The closing prices at the New 
York Board have been as follows : 






















{ ] { 
| rnterest| Aug. | Aug. | Aug. | Aug. Aug. | Aug. 
P priods| 22. 24. 25. | 26. 27. 28. 
4193, 1891... ven.P@K./Q.-Mch.|*1007, *1007. *1007g *1007%, *1007% *100% 
419s, 1891. ... coup...Q.-Mch.|* 10073 * 140% *10072)*1007 *1007 *1007, 
8, 1907 -Teg. Q.-Jan .|*11635(*117 *11745|/*117% *117%9* 117% 
4s, 1907 coup. Q.-Jan ./*1163|*117 \*117%4/*117 42 *117%9)*1174 
6s, cur’cy,’95....reg. J. & J.\*109 |*109 *109 !*109 |*109 |*109 
6s, cur’cy,’96....reg./J. & J.|*11119/*111% *11119 *111% *11119/*111)g 
6s, cur’ey,’97....reg.|J. & J.\*113%o/*113 *114 '*114 |*114 |*114 
6s, cur’cy,’98....reg.|J. & J.\*116 |*116 *11619°116 |*116 |*116 
6s, cur’ey,’99....reg.|J. & J.)*118%9/"11812*119 *119 /*119 /*119 








*This is the price bid at the morning board; no sale was made 
Coins.—The following are the current quotations in gold for 
various coins: 


Sovereigns... .... $485 @$488 |Finesilver bars.. 98 @—99 
Napoleons....... 387 @ 392 |Fivefrancs.......—93 @— 94 
X X Reichmarks. 474 @ 477 (Mexican dollars... — 7642 — 78 
25 Pesetas.... .. 478 @ 485 Do uncommere’l1— — @— - 
Span. Doubloons.15 55 @15 75 |Peruvian sols..... —73 @ —76 
| Mex. Doubloons.15 50 @15 70 ‘English silver.... 480 @® 490 


Fine gold bars... par @4 prem.|U.8.tradedollars— 75 @® — — 

Government Purchases of Silver.—The following shows 
the amount of silver purchased by the Government in August, 
there being no purchases this week. 


| Ounces [ Ounces 
| offered. | purchased. 
3,711,500 $0°9920 @ #1°0090 
272,000, $0°99 @ $0°9925 
280,000 $0°9875 @ ean 
@ $.. 


119,000 $.......: epee 


abt 1500000 $0°9875 @ $1-0090 





Price paid. 








Previously reported 
SES DE oc csccivoncnvescas 
“ € 7 


1,568,009 
924,600 


“ 








*Total in month to date..! 





*The local purchases of each week are not reported till Monday of 
the following week. 

State and Railroad Bonds.—The sales of State bonds have 
included $8,000 Alabama Class ‘‘ B,” at 106; 38,000 Nurth Car- 
olina consol. 4s, 973-9744 ; $5,000 Tennessee settleme nt 5s, at 
100 ; $55.000 Tennessee settlement 33, at 6914-70; $1,000 S. 
Car. 6s, Brown consols, at 9414. 

The railroad bond market has been strong, active and inter- 
esting. The field of operations has broadened considerably, 
both on speculative and investment account, and the tendency 
has been towards higher prices. The favorites appear 
to be the income bonds of Southwestern railroads, whose 
earnings are expected to show a handsome improvement dur- 
ing the next twelve months. Atchison incomes con- 
tinue to advance and will seem lower when the 2 per 
cent comes off the price on Sept. 1. Most of the issues of in- 
come bonds are secured by second mortgages as to their prin- 
cipal, and upon the whole they generally look cheaper than 
the stocks of their respective companies when judged on the 
ultimate prospect of receiving dividends. Phila. & Reading 
incomes have also shown more animation, with large sales 
to-day at rising prices. The most active bonds of the week 
have been the Atchison 4s and incomes, M. K. & T. mcomes, 
Texas & Pacific incomes, St. Louis & Southwestern incomes, 
Wabash debentures, ser. B, Reading incomes, Northern 
Pacific consol. 5s, Oregon Improvement 53, Richmond & West 
Pt. collat. trust 5s, Mil. L. S. & West. ext. 5s and Col. Hock- 
ing V. & Tol. 5s. The higher classes of investment bonds have 
also been much stronger the past few days. 

Railroad and Miscellaneous Stocks.—The stock market 
has shown continued strength, without a reaction yet of any 
considerable importance. The scope of dealings at the Stock 
Exchange has broadened considerably, and while the Western 
grain-carrying roads are yet the leaders, many other stocks 
have been taken up and advanced materially, including a 
number of the lowest-priced stocks on the List. It is plain 
that there has been no such movement in our stock market 
since the spring of 1890; and while the outlook seems excel- 
lent for increased earnings on the railroads, it is not desirable 
to overdo the advance in stocks before the situation further 
develops. With a healthy and gradual rise in prices, keeping 
pace with the monthly returns of net earnings on the rail- 
roads, there seems to be every prospect of a good market dur- 
ing the fall months. 

Next in prominence to Atchison, St. Paul, Burlington & 
Quincy, C. C. C. & St. L., Louisville & Nashville and Union 
Pacific, there have come quite a number of stocks with deal- 
ings of greater or less amount. Erie has risen to 245¢ at the 
close; Lake Shore 116; N. Y. New England 38% ; 
Northern Pacific pref. 70%, common 2614; Lake Erie & 
Western (since the strike is off) 16, do pref. 6344; Ches. 
Ohio has heen active, closing at 2214 on various rumors from 
London of a deal with Ohio & Miss. The greatest buoyancy 
was reached to-day when a goodly number of stocks touch 
the highest points made in the present advance, and the close 
was strong near the highest figures. : 

Among the unlisted, Sugar has been most active, closing at 
857%; and Lead ‘rust, since the harmonious meeting an 
vote to reorganize as a corporation with $3,000,0‘ 0 bonds and 
$30,000,000 stock, pref. and common, closes at 174, against 
16% last week. Silver bullion certificates close dull at 98%, 
against 981. 
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NEW YORK STOCK EXCHANGE—AOCTIVE STOCKS for week ending AUF. 23, and since JAN. I, iSO, 


















































































































me HIGHEST AND LOWEST PRICES | Bales | Range of sales in 1891. 
" of t D sasaguiahaghaneaeell sete Reaeanson 
s eer Rooter. | Femme i (Wednesday, Thursday, Friday, Week, | 
; . 24, | g. 25 | ug. 26 Aug. 27. Aug. 28. Shares. | Lowest. Highest. 
Aetive RR. Stocks, 
Atchison Top. & Santa Fe 36% 3733 3653 7 3835| 7 5g: | 
Atiantic & Pacific..........-. *4ig 6 | *4ly - = ~~ Se => = = B. 2" 182,486) 245, Mar. 10) 3953 Aug. 28 
Canadian Pacific tages gf | 3% sa sgh ctdl act ean Obu Geni oe wee B75| te hug. & Oh Aus. 3 
Canadian Pacific ...--000.:---] “B88 Bia) Sig 5g | 53” 54 | 53% 84%| 86% Siu] 864 867) 1/920) 724 Jan. 6) 8675 aug. 32 
Central of New Jersey........ *112% 11334| 11319114 | 114 115 | 115g 1164] 1155 116 9 11 Fe a ar eee saote suo aolLaae Aue a8 
ad t................ 305 31° | 30% 30%) SI, 3 na ds aes ee 7oD0l oe “ren. 24] 31% Abr, 30 
esapeake & r 7 7 ls} 181 19191 197% Zig) 21lg | 32° 25 fen. 2 ins 
Chesapeake &O., vot. tr c0rt-| 49% adie 17ia 18%9| 18% 19%) 39" Zhe] Bem B37] 53% Silt 07,256) 12% July 30| 224 Ang. 28 
Do do 2dpref..... 49'4 4012) $0 BL] 315% 32 | 32% 33\| 3349 34% 349 Sits) 827s, 2 tee Sl oe aa 
@utcago & Alton .............. "130 135 |*130 135 |*130 135 |*130 Re A eR ee 
Shieace Burlington & Quincy,| 88% 89%| 88% 89%| 90 91 30 Bit) BO%  b1%| DOr “G3""| 79,580 75% Mar i 
Ohicago & Eastern Ilinols.--. pe 6744] 6744 68 6814 694) 69% 70% 70 7038 6949 70% 795001 a ay 5 Pole Aang 36 
¢ c 7% Gl, Os + Al On | Jan. " 
Chicago Milwaukee & St. Poul. 665g br4 Sols re e758 "B86 67s gat. ora r+ e735 rat th a a ie Au 35 
Do pref. "11342 114%4| 114 114, | 115 115 | 115 116 116° 116" sa ase ee Sou Jan. 2 ee awe oS 
Chicago & Northwestern ..... Loge spas] 10855 1093s] 10949 110%] 110 110%] 110 110%] 109% 111 Steere oem Oll11Me ADE SB 
Do -27'| 13749 137g|"136 13749|"136%9 137 1 1Q 120%) 108% 111, | 14,010/108% Mat. oa ae oe 
I | te Ss a 44 aon pb = gy i 137%9/*137 1372 150/130 Mar. 18|13842 Jan. 12 
Chicago St. Paul Minn. & Om.| *26 27 27 274) 27 27%) 27% 27%) 272 28g 3755 28% a: HA + ths ns 30 80 Aug. 38 
ref'| *82 84 | 84 85 | 86 37% 37%) 37%0 20%e, 37% 20m) 20) 2h see oe] os% aoe. 
aieve, Cinein, Chic. &steL : 64 6453| 64 661e| 6618 pa 675 pos b+ ” 87. 89 86 5) 1,675) 77\9 Jan. 29) 867%. Ans. 23 
1, Feeeamevt, Puneet CGte itl 7% Orie CO Sie SOY SEY Snel oe Sele a7| OS dae 
Setensene eckina Vel: avol. 6 36 2633 26%) 26% 27: 2733 28: "a7 “Sai | 96 : 690} 90 July 27) 98 Jan. 9 
tana eS 137 128%s 1274128 | 12348 130 x1281g129 12935 12915 129 131 4 + 1317 yo i 130% = 3 
ected te 7 : oe ees] 13750 139%4l 138 lo 1: oe  asetl 136% it 15/15 “ > 
Berar gptarin ny 96 190N| Lag EN) Hoa Hoa aes toa] “ak deal “Be ae aa Hoe Juiy 27[Ld0e eb. 8 
Seana a] gg “---"| age a = 16% 16%] “15% 1649] “15% 16% 110| 1314 July 30) 2033 Jan. 12 
East Tennessee Va. oo... *5% 6g 6 6 *6 7° et “ou KS a fe %. 46 > ee a we =) Ze Jan. 16 
Do 1st pref.| “45 55 *46 55 49% 50 *50 55 *50 55 5 50 ? 50 7 oa ot Sat sel an tae 
_ ast pret 13% 23%} 13% 13%| 14 14 alg catel *14 1 a2 5 400) 42 July 20; 66 Jan. 14 
Evansville & Terre Haute....\*118 125 [118 125 |*118 123. | 122% 12219/*1: se lane 228 930] 9% July 30) 19% Jan. 14 
Great Northern, pref. “**"l #9019 Q1lo} 9O% 917%) 9249 941, 9/120 125 |*120 125 100}/11149 Feb. 5/129 Apr. 2 
iinois Central............. -| “ura 9its) 90% 8°] oéls 96% otis 06 | oe oe fo” oo | aaevl oe an ® 97% Aug. 27 
Ulinols Central.......ccc.c.--] 96 96 | 98, 9G) S018 oom oe Bae B90. | “9% 10 | T135| °9 Aug. 101 10 Aug. 27 
0 oP] *25 26 | 254% 25'g| 25% 26 | *26%4 27%) 26) 07° 27 ASS) 6 Ang. 10) 1S Sue. 37 
Lake Erie & Western... cael see 144} 13% i3% 1449 145, 14% iin tte ttm Tig 16 580 ee Jay 31 ty pon 4 o 
e#| 58% 59 | 59!2 59%! 60 0 6 ‘lg 6 51% 634) 52440! 53 July ne. 3 
at Souter: sien tae stat tee By Are sti ne ua” 62) 61% 6314) 5,440) 53 July 31) 63% Aue. 38 
Long {sland LE RRS 98 98 9649 97 97 97 974 O71. 97 se 3 7. | 30,770 x10519 Jue 30/116 Aug. 28 
Pas ta 5 784] 71% 72% 7z% 73%) 74 + vee 97 9714 9714) 1,076) 86 Jan. 3) 99 July 6 
oe gg ally age yr egy j. 23 7318] 2310 2315 aoe ave + 7419 3 4. 75%) 56, 170| 6573 Aug. 14) 8253 May 1 
Manhattan Elevated, consol..|“102 10349] 10242 102% s| 103 10345 10312 103%| 10 24%| 24% 254| 2,205) 18 Mar. 9| 29! Apr. 27 
clean Cantens ’ - 0 ry 2% °20Ge § 2 103% 103%}; 104 104 101 104 1,482) 95 July 30109 Apr. 6 
Michigan Central.............. malaga 95 | 94% 93" 95° + ‘. “ood 8 22 | *2lig 22tei*...... 21%) ...... | 175g July 29); 24% Jen. 4 
Miedo tare sic Wasi Zi" 23 (ze 38 22k O54/ 95% 86 | HON FEM] wt 25 "| soo 40 May 2t| 93 dan 18 
wad “10542 ey i i 75 200| 70° May 21| 93 Jan. 
Minneapolis & St. ET ais a3 at 7 2 108 . 108% i ag * 1079 103 |*107 10539) 305/ 989 May 19/111 Jan: 14 
pref.| 15 16 is 48 | 187 a8"| 25 194] 168 a7 | 16 17] Siazal 3% Aug. 3] 9 Aug. 24 
Mo. K oe rox. ex2dm. bart | “tate 18 | “ds 18 | 15 16 is 2) te e 16 17 | 3,325) 75s July 30/ 18 Aug. 24 
Do pret} 234 23%4| 23 23 | 23% 24 36. 3S) Oe oS | baie 247] d'605| 18% 7s eee y 
a TE ces, gost 7ot| 70 7 rou Titel a1 25, 24, 25 2419 247 4,605} 19% Mar. 6; 26 May 1 
Gara crworennacenee | >> po 43 pA he ph ee et 2 7% 7058 72 45,101| 6014 Jan. 2\ 73% Apr. 27 
Nashv.Chattanooga&St.Louis' *83 8449) 8422 S4lo/ 8719 879) 87 te sais «236 881o 7 42] 1,084/ 26. Jan. 2| 44% June 3 
New York Central & Hudson.| 102. 102 luz 102 lu2 103‘) 103% 37, 33 = - 7em ang. 272 fe = 
New York Central & Hudson.| 203,193 | 73a V3a| 13! 13%| 135 13% 208% 104, | 1U8, 105 | 6.206) #0ie July 2910. Fake 10 
Do ist pref.| *65 67%| “65 6749/6742 Gas 09 714| *70- 137%] 13% 14%) 5,810) 11% Aug. 7/ 14% Feb. 10 
Do 2d pref.| *25. 27%] 28 29 | 20% 30%] 31 “391 $015 Zi Zi | | 435| 57 Jan. 2) 71%s Aug, 26 
New York Lake Erie& West’n| 21% 22 22 221g) 2238 23%» 234 23% 231g i oo ts go) i7% 7 31 hs Aue. $8 
st'D! 55% 55%| 56. 56%| 57 5x] 58% 5s 5. ane sak Seeee) Geet Soe, Aug. 28 
New York & New magten’ ... 30% 37 . 367% 37 37 37% 3755 33% 33° 3a See oe 3.386) 47%s June 38 Bus Aug. 28 
New York New Hav. & Hart.| 225 225 |[*220 230 [*225| 230 | 227% 227%)*225 es 93878) 27,347| 31 July 30) 41% Jan. 15 
New York New Hay. & Hart.| 278 278 7TGia 18% ig 237% 227% 225 230 |*225 230 | 25/225 July 6\271 Feb. 3 
New York Susquehan. & West.) |“? 7 74y Tigi 7% 8 Bis 1753 17%) 17% 18%) 15,619, 14 July 30, 18% Mar. 17 
Do West] *28ig 2919] *25%9 291] 29 30 | : 8%| 853 8%) 84 84] 1,950) 653 July 30) 11% Feb. 17 
Norfolk & Western...... prev-| #138. 15 | *13 15 | *14 = wate ori te 3 oo te th — 2. | 40% Feb. 18 
i ate a: | ot. “Mat 1é f li ¢ lé : 32¢ 3 Aug. 17) 16% Jan. 1 
Northern Pacific........” Som G1 | St Sits Sa% So “Se 53%) 53° 53 | 1,635| 4649 Aus, 6| 579 Jan. 14 
onae 25% 28.) So oot] 69% Zum 25% 2619] 25% 26%) 14,005) 208 July 30| 30 Jan. 14 
Ohio & Mississippi oe Sou] 20° 208] 20% sim eas '| ae Sani neiel bt eee ot ase ten oo 
Fe mnsen see 7 ) O%| 20 2 22 2 2, 15% Mar. 11 rt Aug. 2 
Snae Ry & Navigation Co.| “63 72 *68 73 128 7219) rE 7 ie 7 +4 74” oas| ee is Feb. Z 
} ng Sh. Live & Utah North *22 25 one 25 | ees B25 | 25 2614 25 261s 5 74 | 305} 65 Mar. 9} 82 Jan. 12 
eoria Deca*ur & Evansville.| 1948 1948 19g 2114) 205% 2158 2044 205 2 2 gon 305 | — io te 3S AS 
Phila. & Read., vot. trust.cert.| 3038 302] 3093 31%| 31% 32%) 32% 30a] 3219 oe] Sai 20%) 3,623) 14¥eJan. 7| 22 Apr. 23 
Pittaburg Cink Chie & St L| *1419 16 °|*14 16%] 15 15 | 15% 16%] 164 ool fos, 17 | 71600 a5ie Sug. © tom Ane. oF 
a tL) ite? 6g | “59. 68°| Go% GON GI's 1644/1644 1653) 10% 17 | 1,600 1219 Jan. 7| 18%3 Apr. 27 
Pitts. & West . pref. tr. certs.| 42 42 | 41% 4342) 4242 4319 43 rete Pete 63%) 63 G4 | 1,767| 48 Jum. 6) 8's Apr. 37 
Richmond &WestP’tTerminal 12 12%) 12 12%) 12% 12% 12% 13% 1319 ‘3 Br he skies 33 Jan. of 431 Aug. 25 
— ‘ inal! 56 «59 | 56% 57i| 57% °59 | 58% 594) “dB GC 1° 8 sy T1| Zot Feb 
Rio _— W acta... cnn’ <= 35 "361 33° 20° 40 . re ai aL 216 fol ” ‘eee ° pus. | te + ns | 
ph preft.| 68 63 | 67! 67%) 68 71 | 72 7% % 7: 724 7: 87 D3! 74% Ape. 
Rome Watertown &Ogdensbh.|\*106 108 *105 107% R ye % 107%) 307 107 107" of ozs ail as tt rye ag = ites 
St. Louis Alton & T. H., pref.|*125. --.... 125 135 rie ide we) =" Suiy31 114% Apr. 18 
€ Lous Southwestern Bay dial Meee Oe [TB Gig| Mae S| Pee el 7 8 | S30078 Junerl| 74Iun0 16 
¢ 65) q ¢ 3,5 4 .) Pp 
mage Powter | SR SR) 18 ahal ite 88) 28 uty 08 ES abe ads) a a ed ae ae 
onceus 44g) ans ; Q/".-..-. 3d S 35 | 700 24 Jau. 15) 36% July 6 
st. Pa? esa pref.|*.----- 97 93 97 93 97 | *94 97 | *94, 97 | 97 97 | 109) 85 5 y 
anitoba...|"106_ 108 |*106 103  |*105 > a 9/85 Jan. 5) 99% July 27 
Gouthern Pacitle Co SA | 36% 3744| 362 387 136% yk 136% 86% sy 136 13513 36 | 3750| 23 po tt po $ 
S)  —iapigenaanaasiies 3 *1L3 ‘ 84 9 ‘ « | 27 ‘ ar ° al ° 
suite Ann Arbor & N. Mich.|_ ‘15 Bw 16 4 17” 1619 i7* 16% 17 . 16% 17 te ee eee) ie Sune ool 16.4 Jun if 
mode & Ohio Central........}|*------ SO P....<0 ee fo Oe PT ccseso 50 |* whe 50 P the 50 | 7 se re 1 | é. ° Jan. i3 
ee pref.| *76° 80 | *76 80 | *76 80 | *78 80 *7g°° g0 | *78° go | ci... 78 June ob. i 
ees € . Qn « Lod © © ae HY ny 
Gi hasscacwaur! f° 8) We SH TS) ESS oa its 05, ha Aue 10) ite Ae. 3 
-—ieteaeccbemnasceates ‘ ‘ é be e g ¢ y 770| 14 Aug. \. 
aoa -| “A138 cm 11% 1176 12 124) 12% 12ig 12% 1249) 124 13% 7,079, 85, Mar. H 7318 Aus 38 
Wheeling & Lake Erie...» 3315 33% 33% 34% 34° 345) Bais 3455 34% 35% Sais B57 os we Bee 2 sre Ang. 28 
apie 3 3 4% 34 «3 4 3: C f 8.7 10! 5 
Wisconsin Central Co... Pr" B+ 75) 1355 } a 75%| 73. 75% 75 75%9| 75 75% 3365) 6713 Jan 9 aon ADE. of 
sian cain.’ | 9% 19% 20 | 19% 20 ! 19% 20 | 20 20 | 1190 15 July 30| 23% Jan. 14 
n Cotton Oil Co 22g 22%! 22g 22of 22% 227 
inom 2 2 22% 22% 22% 23 | 23 24 | 24 5lg' 5,725) 157 
scat] 43\a 45%| 45%) 43% : 3 it i Q 5,725| 15% Jan. 2 29 Apr. 22 
Am. Sugar Ret.Co. temp. etfs. 84 86% s3% a3is| 84 Bois) Sade ao's| 85 86%] 84% a6 | Be Baie Jan, 17, 92% ADE. 10 
Chicaa” Gas Bret; temp. ctfs.| 90, 90%) 90's 9%s| 189% 90's) 80% 20.) 20 90'| 90% 90%. _.'970| BD” Feb. 6 tune 9 
Color: 0., trust rec'te.| 47% 48%, 48 447% IIM7 4942, 48% 4¢ B53 4 2ON, sa tas| G2 Jen, a) So%Jumels 
Consolidated Gas Co | «34% 3473 ois +4 | a sou sa 3518 Ht $a 350, 3% ot O73 37 tg Jaly 30 Ph fear ie is 
eusolidated Gas Co...."..-:.| “95 97 | "85 97 | 96 O74) *B5, 98 | “ag 98, | “ag. 28 "56! 922 J 99% Apr. 
Euitilling & Oattle Feed’gGo.| 46 46 | 46 46 | 45% 45%) 45% 46 | 464 40% 26% 47. | 6,029\ dite Fel. 16 49” Apt. 39 
National Cord: Electric...... | a we 97 97 9749 97%! 97 97 97 9719 $33 ont yee Sait Pom 8 
we O7 87, Bi, Saul S40 Son! Oo% 96 97_| 979 974 1.583/ 88. Jan, 3111 Feb. 5 
National Lend Trent...P | 100, 100, 100, 10019, 100 101” 100 * 100 “99-0 St 100” 190° 3080 ogi ony 18 110% May x 
Orth a eoad Trust.......... 7%| 16% 17% 16% 1713 15% 16%) 15% 17%| 16% 17 28,007 O35 
Benin ngrovemeni Co gaat on” 15'6) sna fi as a td + a a 274 151g is as 114 yf 3 eth Feb. iZ 
eee ment Co ..... *24, 2 7, | *27, 29 7% 27%| *27, 29. | 690! 15l Jan. 7) 32: May 
Pte cacpasy oe He Has Hy Hh, Se Ste S| G8) Bs Haag HEE SE 
ro alace sar Co. ..*183 185%)/* 5 5 ~ 25 + 35 2 ms. 7 St wom 3 
liver Bullion Certificates....| 93 O33 158% eit 15830 ett “ 4 = 18419 18 9 188, 18% 710 175 July St 1968s dae. 14 
sssee Coal & Lron ....-- 31% 31%| 32 324, 321g 34 | 32° Bate rs 331 coe ~ ld 000) 2610 Ane. oe Cotsen, ie 
Western Union Te szot'| «8n" 3b"| «83 83°) «a3 as | +85. 90°] “85 90 | “85” 300; 249 July 30 38% Jun. 1g 
OP These eear Bits 817%,! R2 8273p) R24 R75R Brlo RBla tea 90 | Bats a ty 4 — a ues 
se are the prices pid an : i : i ; ° 
dasked; nosale made § Prices from botu Kxchanges. x Ex div. || Lowestisexdiv. | Ex rights, 
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NEW YORK STOCK EXCHANGE PRICES (Continnel)—IVACTIVE STOCKS. (t Inlieates actual sales.) 


Aug. 28. Rany ge (sales) in 1891, 




































28. . pales) in 1891. 
INACTIVE STOCKS. oan > —_ none nsnrtene we pesnens INACTIVE STOCKS nan meine: os 
7 Indicates unlisted. Bid. Ask. Lowest. | Highest. 7 Indicates unlisted. Bid. Ask. Lowe est. Tlighest. 

Reilroae stocks, | Pittsburg & Western...... Se eae Sele SNe iP by. ote 
BeDee GB VICRROIRT 2000 0028) BB | ncccce| ccccce cusccslecocae secnes gg omen & Saratuga......... ong Se 175 (165 Aug. 185 May 
Albany & Susquehanna.... ... 100 160 170 162 Aug. 16749 May . Jos«ph & Grand Island..... 7 ) ¢ 
Atlanta & Charlotte Air LY....100 92  Meicnten: annnsntucsnn Sanne Bt Louis Alton & T. H......... 
Belleville & South. Dl. pref....160 135 ...... 135 June 140 May = &t. L. & San Fran. Ist pref..... 


Boston &N. Y. Air Live pref....100 99 June 10249 Feb. South Carolina..............-.. 











Brooklyn Elevated‘ .... ....... 100 30 Apr. 30 Apr. Toledo Peoria & Western ..... 
Buffalo Rochester & Pitts.....100} 29 Jan. lllg Aug. Toledo St. Louis & K. City’ 
SS ES 100 ¢ 74 Jan. 81% Aug. Virginia Midland............... 
Burl. Cedar R: ipids & Nor.....100 20 Apr. 32 June 
California Pacitic™.............. oe, ee eee ere Miscellaneous Stocks, 
Cedar Falls & Minnesota. .... ; 100 3% Mar 819 Apr 
SEDs GS Mitty SPE. BRUNE HOSEA ns!) occcic| ccnscclacscce ccccectecccan soesee Adams Express................- 100 145 150 142 Jan. 150 Feb, 
Cleveland & Pittsburg......... 50 149 151 144 June 152 Jan. Americ: n Bank Bote Cof Sree 39 BB ERR CREME. os 
Columbia & Greenville pf..... EEN Anegnel scenes bndeed sanded] ctadkee. cmmues American Express..........-.. 100 116 120 113 Jan. 123 Feb, 
Des Moines & Fort Dodge..... | tea tig Feb 7 Aug. Am. Telegraph & C I iccadaans eee 801g 7Slo June 82% Apr, 
Prefe rre Tine” ababsannamnnen 100 12 25 12 Feb. 15 Mar. American Tobacco Co., pref ..100 ...... 9813 S97 Aug. 101% Mar, 
Duluth &. hore & Atlan.{..... 100 444 6 5 Apr. 6 Feb. Brunswick Company BED) cn cccs 9 June 21 Jan, 
Preferre ERR lace ¢ 2 2% Jan. 15 Feb. buckeye Pipe Line......... i147 July 26 Feb, 





Flint & Pere Marquette 16% June 26%2 Apr. Chie June. Ry. & Stock Yards.100 69 June 80 Mar, 


NO 5 an ra nedeicad v..2--| 73 Mar. 8619 Apr. Preferred...-.......2.---+++-. 100 






























































SL July 
Georgia Pacific§...... ......... 5 6 July &% Jan. Columbus & Hocking Coal..... 100 lo 14. July 
Green Bay Win. & St. Paul....100} 8 ...... 5 July 8% Jan. Commercial Cable.............. 100 105 106 103% Jan. 
Houston & Texas Central...... 100; 34 2 Jan. 442 Aug. Consol. Coalof Maryland...... 100 24 23s 23% Mar. 
Tilinois Central leased lines....100 Laclede ear enen eit: sacle aipnstaaeibariinl 100 { 16% 16% 12 July 
Kanawha & Michigan.......... 100 Do _ Ora BOG) .ccse- 50 10 May 
Keokuk & Des Moines......... 100 Lehigh & W fikes. ROUND on stsecense id 18 16 Mar, 
EE 100 DEE GO caccdcneccassecs 100} 197% 2u 15 Jan. r 
Louisv. Evans. & St. Lo., cons.100 * Minnesota Iron...........c0... 100 70 75 68 May | 81 Jan, 
aa 100 National Linseed Oil Co........ 100) 26 30 22 Aug.) 4233 Jan, 
Louisy. St. Louis & Texas......100 New Central Coal. .........+2... t 2 eJuly | 12 Jan, 
Mahoning Coal.........s.c.0... 50 Ontario Silver Minin Aug. 44 Jan, 
TTT Tan 50 Pennsylvania Coal.. ) May 290 May 
Memphis & Charleston......... 25 Phila. Natural Gas............. 3 Fell. | 24 May 
Mexican Natiounul.............. 100 Postal Telegraph—Cablef.. ....... 26 30 34 Jan 38 Feb, 
Morris & Esse 50 Quicksilver Mining. ............ 100 f% S| 4 July 67, Jan, 
N. Y. Lack. & Western......... 100 * a RE, ~ ey Fries 36 June| 40 Feb, 
N. Y. & Northern pref.......... 100 Texas Pacifie Land Trust...... 100 16 18 14 Mar. 19% Apr. 
Peoria & Eastern............... 100 6 8% 5 June ze. Se 4 OS aaa BOOT GO fh ..cse- 501g June, 70 Jan, 
Pitts. Ft. Wayne & Chicago....109| 150 152 149 Jan. 15244 Mar. | Wells, Fargo Express........... 100. 138 143 137 Jan. 145 Feb, 
* No price Friday ; ; latest price this week, 
NEW YORK STOCK _ EXC H ANGE E PRICES.— ST 1TE BONDS AU GUST 28, 
SECURITIES. Bid. | Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. | Ask, 
Alabama—Class A, 4 to 5..... 1906 100 101 New York—6s, loan........... 1893, 101 |...... S.C. (cont.)—Brown consol.6s.1893 
Class B, 56.............. --1906 105 108 North Carolina—6s, old........ S&J' BO |...... Tennessee—6s, old...... 1892-1898 
0 eee 1906 93 100 ara 1900; 10 |...... Com] romise, 3 4-5 6s...... 1912 
Currency funding 4s........ BE <esccelesenat New bonds, J. & J....1892 1898} 20 |...... New settlement, 6s......... 1913 
Arkansas—6s,fund.Hol.1899-1900 7 15 oe ED 4 ¥ RK tinue attadobtechinenesoution 1913 
do. Non-Holford 150 190 Special tax, Clase 1.............<. 44 6 RE ey eee ae ee 1913 
7s, Arkansas Central RR........ 3 10 Consolidated 4s............. 1910 97 93% Virginia—6s, old | 
Louisiana—7s, cons........... 1914! 106 |...... 1919 121 (125 6s, consolidated bonds } 





87 Ishi 3 -1893-1894 101 |...... 6s, consolidated, 2d series, rects. 


Stamped 4s.. 
neeveen South Carolina—6a, non-fund.1888 219 34 6s, deferred, t’st rec’ts, stamped 


Missouri—Fum 








New York City Bank Statement for the week ending Aug, New York City, , Boston and Philadelphia Banks 









































































































































22, 1891, is as follows, We omit two ciphers (00) 2 in all ¢ cases. | 
—<$<i—@______ —_. $$ — — BANKS. pe Specie. | Legais. ts ora 
BAND. | | 
(00s omitted.) Capita. |Surplus.| Loans. | Legals. | Jepostts N, Vork.* | | al $ | $ 
_— —- ; ; . — July 2 25 fe -|124. 620.9 5 390, 591, 4 68, 339,0 7/3.913,6 479, 176,9 
| | ‘ -o [128 5 389.650,8 66,6! 1,0): 4,0+5,6/515,947.5 
Bank of New York...| 2,000,0! 1, 12,140,0) 1, thy 0} 1,650.0) 11,240,0 Aux. 8 12./124:920,5 3915129:% 65, 582° 14. oe ota eae 
Manhattan Co........_| 2,050, 0) 1, 9,445,0 045,0) 9.814,0] © — 15.°77/124'420°5 39.4.0+0,2 65.3.5 3 33, “$14:735.% 531,431,9 
Merchants’ ... -| 2,000,0) 90 6. 375,5 1,5-9,4) 6,844.4 * 22 ../124,920,5 325,455,5 63,335,0): \4 976,2 604,588,5 
Mechanics 2,000.0} 1,9 #,337,0 522.0 6.948," | Boston.* | 
America... 3,000,0; 2,125 13,867,2 x 165,6) 13.4°%.7] Auy. 8 ...| 65,842.9/152.019.3, 8.246.5 3.500,2) 95,050,4 
Phenix.. 1,000,0| 44 4,581, 67,0 4.309,0 ow” 3§..ce] 8189 150.951.7 7 8.067. 1| 7) 31581.6 77,083,3 
GF -ccsccecece 1,000,0; 2,507.3! 10,036,1 4,485.0) 13514.0 “ 92....| 65,842.9/150,628,5\ 8,167,0| 3,50!,2| 81,317,7 
Tradesmen’s . 750,0 105,6} -918,7 2,6 185,7| 1,705.8 Phila.’ | j | 
Chemical... .. 300,0| 6,603,7| 21,939, 1,800,4) 21,991.) | Aug. 8....| 35,7 793.7| 93,720, 28,164.0 | #3,257.0 2,171,0| 58.646,7 
Merchants’ Exchange 600,0; 1 | 3.4711 | 64,6) 335i = 36....1 & rete 94,139,0 27.297,0 | 93,396,0 2, 292'0| 50,326.8 
Fallatin ra Dorovers? , -} 1,000.0) a ‘4 f3278 494.3) 4,424.7) «22.0. 33, 793, 7 94,3790 27,100,0 | 92; 924. 0 2,441,0' 69,919,2 
v 2 "49 8 — 
Hecunies'e tater] dao) aval 2490 Bole) Haka | ga Meomil two ciphers ta all these Wares. + lagiaAi wg, for Bys.on and Phllde 
Greenwich...... prey i408 1,194.1) 100.1 11068 elphia, the item ue to other ban cs.’ 
Leatne: Manufs 00,0 74, | 2,841, 842.7) 2,190.3 ‘ 2a? ; 
Stcaeth Waltene.. $00'01 31 1°961'8 161.0 1297.2 ___ City Railroad Secarities—Brokers’ Quotations, 
Btate of New York....| 1,200,0) 3,€ 3,310,8 4740) 2,746,2 | Atlantic Av., B’klyn.St’k./......115 Drv Dock E. By& B.— | | 
American Exchange..| 5,000,0} ‘ 16,14 9,0 0} 1,696.0) 12.6-9.0 | Gen. M.,5s,19U9...A&O 102 105 Scrip 6 aco -cosoM@A! OO [102 
Commerce 5,000,0) ¢ 17,687,0 9) 3,517,7) 13,245,5 | SekerSt. 2 Ful, Fk. Sek. 25 | 27 | Wighth Av.—Stock.-....... 210 |.--s00 
Broadway. 1,000,0 5,273.1 | , 401.5) 4,66%,9 lst mort., 7s., 1900-.J&J 110 (114 hth A v.—Scrip, 6s, 1914 105 |109 
Mercantile 1,000,0 8,421.2 | 1,402.4] 8'x93'0 | ar'dway & 7thAv. -St’k.. 190 -- iat Gr'nd St. F’ry—Stk. 240 245 
acitic 42. 2,637.6 As 4'5| 2.3915 lst mort., 58, 1904 .J&D 102 16 lst mort., 7s, 1893.A&0O 102 |105 
Republic.......... 1,500,0 10,343,9 1,694,1) 1¢,972.2 2d mort., 53,1914...J&5.100 104 |'42dSt. Manh.& St.N.Ave.| 37 40 
Chatham.......... 450,( 5,712.4 597,3} 5,978,5 3’way let, 5s, gu......44 100 104 | 1st mort., 6s,1910..M&éS8 110 (113 
Peoples’. ......... a 200,6 2,383.6 38i,7| 3.0895 2ni 5s, int. as rent.,’05. 90 94 || 24 M,,income,6s....J3&J. 49 | 51 
North America... “ 700,0) 3,816,2 544,3) 4. 400 3 srooklyn City—Stock.. 160 (162 | Houst. W.St.@ P.K’y—StKk. 200  |.--c00 
Hanover...... -| 1,000,0] 12,608,5 1st mort., 5s, 1902 J 102 || Ist mort., 78, 18v4..J&J 100 |107 
Be cascocccess 500,0) 3,132.6 B’ klyncroast? n 5s,, Lt 110 | Niath Ave ... annets oanipeaetin’ "95 
Citizens’ " BUCO 2,716.5 Bkn.U’y&N’u5s, 1933 J&J 103 105 Se-wnd Ave. .—Stoc ar os 
Nassau . 500.0 2,713.6 Jentral Crosstown—si’k../145 | ....'| Ist mort. . 58, 1909. M&N kee “los 
Market t& Fulton... T5u0 3,925.5 lst mort., 63,1922.M&N 115 117 |'Sixth Ave.—Stock ........ 1 
St. Nicholas...... 500,0 1,78: ,4 Jent. Pk.N.& E.Riv.—stk. 110 115 ‘Third Ave.—Stock.. .... i290 300 
Shoe & Leather 500,0 2,672,0 : 8,153, Consols. 73, 1902 ...J&D a33 116 || 1st M., 5s, 1937. ..J&J|/108 |111 
Corn Exchange 1,000,0) 7,895,1 270,0| 7.3039] ory Dk.E.B.& Bat’ 'y—Stk..12 130 | Twenty- ‘third St.—Stock..|235 240 
Continental... 1,000,0) 4,511,2 219,9| 504.3] lst mort., 7a, 1893. -S&D) 100 103 || 1st mort. 7s, 13% I3.-.00-.|102 | |1c4 
Oriental...... *300,0] n ; 1960.0 | i 
[mporters’ & Tr aders’ 1,500,¢ 5 22, 05.0 * Fa ~ 
lnctabuisanhincsémadevs 2,000. 8 25.8.3,¢| Bank Stock ae a prices of bank stocks this week, 
East River.... ..... 250.0 i 947.6 SRE Slay 
Fourth National..... 3,200,0) i “| Bid.; Ask.;; BANABS. Bid. | Ask. ~ BANKS. . |, Bid. j. Ask 
-Central National.... 2,000,0\ | —— —|——- 
Second | National...... 300,0 207 || Fallatin. Now York....235 [245 
Ninth National. 750.0 {155 ||Gartiold. N.Y. County. 600 |.----« 
First National 500,0 310 ||German " N.Y.Nat.Ex. 130 |140 
zuira National 1,000.0 260 ||German Ex. 309 |...... Ninth......../105 |112 
. Y. Nat'l kxcha 300,0 1835 ||Germania..../300 |...... jlveth Ward.. see}. se0e 
at. iiaeaeieiiarien dite 250.0| 135 ||Greenwich.. |145 |... "||N. America. 160 |170 
New York County... 200, | Shas _= .|| Hanover...:.. 345 j.... |/Oriental ..... } 
rmarn-American.... 750,0 Chatham -+--{400 405 Hud. River..|140 |...... || Pacific .... .. 
Chase Nstional....... 500,( 10, 808. 7 3,506,6 Chemical ..../4600 149060 | Im. & Trad’s’|530 550 ee 
Fifth Avenue........ 100.4 845,9| 4,460,3 254,1 City a taniesainenaeeee | 450 {500 ||Irving........ jieS [1¥2 People’s... ...| 
German Exchange.. 200,¢ | 50u.b! 2,787.4 506 Citizens’..... 152 |172 ||Leather Mts';240 260 || Phenix .. | 
Germania.. wees | 200.0] 474.2) 2°565,0 1 Columbia..../250 |..... ;|Lineeln...... eee Laas || Produce Ex. 
United States......... 500,0} §32,1 4,035,2 Jommerce.. | Fr 1192 Manhattan...;175 (150 Republic ....! 
—. paeeieensosenens 300,0 355,9| 3,976.2 Gontinenial - 1440 |Market& Ful'220 (230 | Seaboard ....| 170 
AN -| 200,0 369.4) 3,611,0 1250 |'Mechanics’..;ivy 210 | Second. 3 
Fifth National....... | 150,90 297.7; 1,864,1 a - M’chs’& Tre’. 2.0 | Seventh. 
Bank of the Metrop... 3U0,0) 615.3) 4,168.5 vee. || Mercantile...\218 |...... | Shoe Leath. | 
West Side...... : ‘ 247.6) 2,033,6 Lith Ward...|2 |----..| Merchants’. ./1527°|/St. Nichouas. | 
Seaboard . 175,06 3,740,060) Fifth Ave....|2000 -.||Merch’ts Ex..120 |127 State of N.Y.|] 
Sixth Nati 358,1) 1,534.0 \ Pifth......... 300 |......!,Metropolitan! 7 | 0 |/Third ........ | 
estern Natic 296.1, 9,939.4 1,419,2 ¥ First .... .. |20v0 | .....| Metropolis.../370 |......|/Tradesmen’s.| 90 | --s-ee 
First National, B’ ‘kiyn *300,0 798.5, 3,784,0) Toy¥.u) 293.0) 3 853,0 First N.,S.1.)104 (112 | Mt. Morris ..| .....|....../|\Unit’d States mee |-- " 
—-—— | —__ ——— | —— | —— 14th Street../1 70 .--..| Murray Hill.|500° |......|| Western. --++| 95 | 9 
‘Tate! An 770 7 84.147 S205 455.6 €3.2<h 0'51.452.9 402,912,4 | Fourth....... 1167 170 | Nassau....... 1165 |... |) West Side. /2U0_|----0¢ 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES, 


| (Se Share Prices — not Per ‘‘entum Prices, | Sales 
| 
} 














Active Stocks. of the Range of sales in 1891, 


q Indicates unlisted. 



































8: mg , | Monday, Tuesday, "x ednesday,| Thursday, Friday, | Week, -———-—— 
Aug. 22. | Aug. 24. Ang. 25. Aug. 26. Aug. 27. Aug. 28. | Shares. Lowest. | Highest. 

au == | ——— ——-- i— - ee | a 
Atch. T. & 8. Fe (Boston). 100| 367% 37 36% 3733) 3739 “88h 381g] 3 3814 387%] 352 387) 33 39%) 73,373) 2419 Mar. 10) 39% Aug. 28 
Atlantic & Pac. “ 190) Dlg D144 5%] 5g Dg! Sy 61g] 5% Gigi *5%...... 2,7: 30 4144 June30| 618 Aug, 26 
Baltimore & Ohio (Balt, J. | “89 22 *s9 92 | *87 90 92 92 *9llg 9219) *9L 92 | 10} 85 Mar. 4| 9319 Jan. 12 
1st preferred LOO? .ssi00 TBE Ficssce SRE PERE BRE. PD vnsces Oe ee Me) ae) or 127 Jan. 7|131 Apr. 8 
2d preferred 6s 100 ere Seeger | aphowmtadeegl sonee Seeased Srasns smaans Pare. G49 | oa, x103 July 3/119 Apr. 16 
Boston & Albany; Boston).100| 202 2:52 |*202 ...... 202 ‘ 2 | 3/192 Jan. %|205 Jan. 20 
Boston & Lowell 66 100)* 7 721s Jnne 19|183'% Feb. 5 
a 57 July 10) 20916 Feb. 12 


Boston & Maine - 100'* 
















































































































Central of Mass. “6 100 1612 July 2012 Jan. 19 
Preferred “ 100 ee a 51% Jan, 2| 40 Feb, 2 
Chic.Bur.&Quin. “ 100 89 897%) 88% 897%) 90 7573 Mar. 7| 9312 Jan. 18 
Chic. Mil. & St. P. (Phil.).100) 66% 6748) 6658 675) 67% 51 Jan. 2) 6319 Aug. 28 
— & _ Mich. (Boston). 100) saseée ecsncs | “42 44 | "SEE acencs 41 Mar.13/} 51 Jan. 9 
Cleve. & Canton ss on ee nseake . eee | 6 5 Mar.14| 7 Jan. 6 
Preferred. ... sag 100) , 2 or *20 90 17 Mar. 1 4| 22 May 23 
Fitchburg pref. a6 100| 74'Q TAlo| 74 TAlg| *74 Ti é F 6914 Aug. 14] 85% Jan. 5 
Fl. & Pere Marq. 66 100] .----0 -eccce] coccee cocece| ssecce concen 2% 22% 225 25, 5 ls Mar. 19} 26% Apr. 23 
Preferred “2 x ee 74 '9 é 65 July 30) 8653 Apr. 23 
Hunt. & Br. Top. (Phila ). 21 2219 172Jan. 2) 25 Junelé6 
Preferred 6 4ily 4419 43% Mar. 20) 4833 July 11 
Lehigh Valley “6 4353 , 43 9% 4f § 4573 June 4) 51 Feb, 38 
Maine Central (Boston) .100 ARE ee 19% ...... 119% ......] .... — *119% ca ay 120 Aug. 18146 Feb, 11 
Mexican Central 100) 20% 20% 21 20% 2178 e 22's 2 13,555, 174 July 31! 2433 Jan, 14 
N. Y. & N. Eng. - 100} 37 3718 3733) 37% 375s 3733 3382 8,64L! 3L July 31) 4153 Jan. 15 
MF own, —— me —_ a on 100 10012 10042 100! 102% 470 94 July 31116% Jan. 15 
orthern Central (Balt). 50| *66 "GD cascce] coccee ccccce "ER ssnedsl OO wxcenst “Oe. “TRE teenmh 63% June 17, 6614 Feb. 6 
Northern Pacific (Phila. J.100| 25% 2553) 25% 26 2573 2615) 26 26% 20,8983 2014 July 30 2954 Jan. 13 
Preferred 100} 68 65>} 63 6935) 6918 695 6953 701g 21,794 58% July 31; 74 Feb. 10 
nee a — tenons. See see ve 165% 165% * sassee 165 “can, “tae me got 162 July 29 1681s Apr. 4 
enusylvania.. hila). 50) SL O1%. 1% 52 o2 5244} 5233 52% 3,607, 495g May 19) 533g Aug. 2 
Philadel. & Erie.“ 50] ...2-. -.----| 28 23 | *28_ ...... 27% 27% 1,345 24 July 30 32 Feb. 10 
— : me , 5O| LS LS) 15445, 1553 161, 1633 163 30,389 “er Aug. 417 a May 2 
ummit Branch (Bos me. BO) ---20 cee ee | cee eee ceeees | etree ceeeee| cessee ctreee| sarees etree e |S eceeee 40 | eee 414 Feb. 5, 673 Aug. 
wa rentyt acitie meee 00) 24,550 32% Aug. 11 5233 Apr. 28 
nited Cos.of (Phila. 100 5222 July 31230 Feb. 5 
WesternN. Y.&Pa/(Phila.).100 2,500 64July 31; 9 Feb. 11 
Miscellanecus Stocks, | 
Am.8uz’rRefin. I(Boston)..... Sitlg 86%) 84 847%) 8433 85 8tla 854] 8518 864) 847% 86 | 14,290 58% Jan. 17) 9233 Apr. 20 
Preferrea...... 897g 8973) 90 90 *90 90%} 90 90 GORg GO ccccce covcss 410, 8419 Mar. 11 961g June 9 
Bell Telephone... si 100 181 181 178 180 1783 180 179 179 173 ; 75 «177 441173 Aug.27/220 Jan. 14 
Bost. & Montana “6 5| 44% 4435) 4414 444] 4410 44%) 447 45 44% 44: ay 45 45 2,192 waa Jan. 21) 46% Mar. 3L 
Butte & Boston... oe 25 16 16 1645 1640} 16% 16%!) 16% 16%] 16g 16%) 16% 16% 1,441) 13\44Jan. 2) 17 Jan. 14 
Calumet & Hecla Mii 25|/'250 ....../*250 ...... 255 255 256 256 | 260 260 | 260 260 36240 July 31/z80 Mar. 31 
Canton Co....... (Balt.).100 60 60 60 60 *60 65 *60 65 60 6019} *60 62 250 4914 Jan. 27| 6019 Aug. 27 
fv ap nea .. 100 yr a be ‘ ile 41ilo o> ’ ; - oo 7 “* eee “ . Aug. R 7 —-. be 
6 Telephone Baston 00| 45% Sigil 45% ....< 5% 44% ok 5 45 308) 43% Aug. 12) 50% Mar. 
Lamson StoreSer. ‘*‘ “ 50} *18% 19%] *18% 19%) 19 20 214} *20 20% 963 15 Mar. 30| 24 Jan. 9 
Lehi’ hCoal€Nav “Phil., 50) 4712 48%} 48 43%} 4813 4314 4844) 48% 4810) 2,927) 44% July 31) 48% Feb. 10 
N.Eng. Telephone / Los?n)100| ...--. - senigel . <toaeas *50 *50 og ae Re eee 47% July 30| 53 May 5 
North American. (Phil.).100| 15 151g) 15% 1542| 15% 1! 1553 15%] 1533 1512) 3,768 117% June 23| 1918 Feb. 17 
Thomson-H’nEl. § T/Bost'n) 25) 43 43 4273 44 414 4: 45. 46 44% 45%) 9,492x384 Aug. 5| 49 Jan. 7 
Preferred...... T 2) *24% 217%) *24% 25 2t% 2 247% 2472) 25 25 827| 244 Aug. 14) 26 Jan. 
West End Land.. “6 ..| *17% 18 17% 18 17% 1 | 1844 1873} 18% 18%) 6,007, 41558 July 31) 243g Apr. 23 
* Bid and asked prices; <3 no sale was/mate, x Ex div. | tEx rights. / 
Inactive Stocks. Bid. | Ask. Inactive stocks. Bid. | Ask. Bonds. Bid. Ask, 
Prices of Aug. 28. Thom. Europ.E E.Weld{ (Boston) 100 ......|... .-- Penna. Consol. 5s, r...... 1919, Var} 112 |...c0@ 
. j | Water Power......... 100 2 3 Collat. Tr. 44% ¢ LOTS GR scccectedada ~ 
Atlanta & Charlotte (Balt.).100' 90 95 Westing. El. tr. rec.9] es 50, 13 14 Pa. & N. Y. Canal, 7s...1906, J&D} 121 |....<. 
Boston & Providence (Bosfon).100 246 250 Bonds.—Bosto Ce 1939, A&O} ...... 112% 
Camden & Atantie pf. (Phila, ss = 30 At. Top. &8.F. Sooys ce. 7989, I&I § 81 8119 Perkiomen, Ist ser. -1918, Q—J)| ......| 101% 
Catawissa 50t 72 8% = 100-year income 5¢., 1989.8e pt. 4 597g 60 ~~ Phila.& Erie gen. M. "Se. 29: 20, A&O}I112 |...cce 
1st preferre sa 50 Diced 59 Burl. & Mo. River E wee - [ee eee Gen. mort., 4 g....... 192 A&O! 98)9)..... i 
2d preferred....... “ ae 57 Non-exempt 6s........ 918; 3&3 $1102 102% Phila & Read. new 4 @.., 158, “J&I| 79 | 79ig 
Central Ohio. ..... (Balt). 122 50 53 - PEE Ci tcrnscoasaincs 1910, 363 y Oe Weekes 1st pref. income, os Febi| 5719) 58 
Charl. Col. & Augusta “ ee Cee Chie. Burl. & Nor. 1st! 5.1926, A&0'$.....2 100 2d pref. income, 5 g,1958, Feb.1, 39%) 40 
Yonnecticut & Pass. (Boston) . a vt ee Se weet, GR. .ccsacsas 1918, J&D 8 aN 99 3d pref. income, 5 g,1958 Feb. 1) 30% 31 
Connecticut River. “ "|. 2 Debenture 6s.......-.. 1896, J&D §...... 99 , ee Sere 1893, A&O; 10712)... 266 
Delaware & Bound Br. (Phila.). eee 158 Chic. Burl.& Quiney 48..1922,F&A § 84 | 85 Consol. mort. 7s..----1911, J&D| 12649-2222 
Har.Ports.Mt.Joy&L. p< A ll Choe Iowa Division 4s..... 1919, A&O TE 90 Consol. mort. 6 ¢...... 1911, J&D/4115 |..... . 
Kan. C’y Ft.S.& Mem. (Boston). 100 heswcaih eiumdin Chie.& W.Mich. gen. 5s, 1921, J&D , 931g 93% Improveme ntM. 6 g., 1897, A&O BOG l.cscee 
K. C'y Ft 8. &Gulf pf. “6 | RP Se Consol. of Ve rmont, 58.1913, J&J\)...... 90 Con. M.,5 g.,.sti amped, 1922,M&N;} 10134'..... 
K. City Mem. & Birm. bad OSS PEPE Current River, 1-t, .1927, A&O ee 95 | Phil. Wilm. &'B: ult., 4s. 1917, A&O OG; lctsen e 
Little Se huylkill..... (Phila.). 50+ 67 |....-. Det. Lans. & Nor’n i. 7s. 1907, J&J ape 10614) Pitts. C. & St. L., 7s....1900, F&A! ...... llt'g 
Manchester & Law.. Aeon en eee Eastern 1st mort. 6 g., 1906, M&S §...... 122 Po’keepsie Bridge, 62 g.1936,F&A) 50 51 
Maryland Central... CURED TD cscvaslaccces Free. Elk. & M.V., 1st, 638.193: 3, A&O §119 120 |8e¢ hart R.E.Side,1st 5 ¢.1935, J&D, 10544 106 
Mine Hill & S. Haven (Phila. SS 2a 65 Unstamped ist, Gs... .1933, / )! 16 119 | Steuben. SInid., Ist m. 508. L191 4, JS & i eae . 
Nesque honing Val. eee 54% K.C.C.&Spring., ist, 5g.,1925,AG0 ¢...... . »«.| United N. J. 62 Luemieaatl 1894, A&O; 105 |..... e 
Northern N. H........ . (Boston) .100| ......|...... K.C. F. 8. & M. —. by 5 1928, M&N §100 |...... Warren & Fi wuk., pom oa —_ inked 108 
— Pennsylvania. (Phila.). 50 80% coccee K.C. Mem. & Bir. _ s paar at 85 nds gear ie re. 
gon Short Line.. -(Boston).100 .... . 27 K.C. St. Jo. & C. 1907, J&J “Tg Atlanta ke harl., galt 73, 0504, J es) 117% pe ] 
Parkersburg pede ace (Bait.) 50 L. Rock & Bis Ist? - 1905, J&I N i | Re MORUINS Giicconcanenes 1900, "A&O 102 
Pennsylvania & N. W. (Phila.) 50 Louis., Ev. es L., ist, ‘6. 1926,AG&0 $106 |...... Baltimore & Ohio 4¢., 1935, A&O| 97 +4 
Raleigh & Gaston .... (Batt.) 100 2m., "eae S| ae Seer Pitts. & Conn. ” 5 g@...1925, F&A) 105 105% 
 _.. . poriee *. (Boston) .100 Mar. H. & Ont., Ga..... 1925, A&O § ee Cer Staten Island, 2d, 5 ¢ Wie 7s eel eae - 
pe reterred “epee: 1] Weta, G6. incccicccess 1923, J&D 4! 99 9978 ---02. Bal.&Ohio 8.W..1st,419¢.1990, J&J| 100 16013 
eaboard & Roanoke. (Balt.) Mexican Central, 4 ¢...1911,J&J§ 72 |...... CapeF.& Yad. Ser. A. ,6g.19L6, J&D| 99 100 
weet prefermed....... te 1st consol.incomes, 3 g, ben-culm, pes 35% Series B., 6g.......... 1916, J&D, G8lo 991g 
Ost ind............. ‘(Boston). 2 2d consol. incomes, : 38, non-cim.!§ 21 2112 Series C., 6 g.......-..1916.J&D| 98 ‘a| wen 
wereterred pemiecuke sa 501 81% 82 N. Y. & N.Eng,, lst, 1905, J&J Oe ae Cent. Ohio, 442 g........ 1930, M&S) ......].... 
ws st Jersey.......... (Phila.). 50; 58 60 ee | ree "1905, J&I ) cai 112 | Charl. Col.&Aug, 1st 78.1895, J&J 1055) 106" 
b ww de Jersey & Atlan, “ Se 33 2d mort. 6s.... --- 1902, F&A|f10149)...... Ga. Car. & Nor. Ist 5 g..1929, J&J; 100 (100 
— Mary land.. (Balt... 50 10 15 2d mort., scaled, 5s “71902? F&A 100 esac North. Cent. 6s..........1900, J&J) 111 [114 
winie a a _ sta a — = pe —, & L. C., Con.68.1920, — y104 |... -.. 6s. sesocanesbocercsoaeces 1904, J&J) 113 te 
stn& Weldon 4 00 11 25 MD, accsecccdenscesesous came | eet eeee ‘108 
Wisconsin Central. oe 4 20 Rutland, 1st, “AEN §10739)...... ‘ (105 
W referred. ......... “ Og eres 3208, F&A [S100 aenaia Oxt.&Clark.,int.gu.,6 g.1937,M&N| 98 1100 
ore’st.Nash.& Roch. ad Bonds.—Philadel | | Piedm.& Cum.,1st, 5g.1911, F&A) ...... |L00 
All MISCELLANEOUS. Allegheny Val. 7 3 10s, ia J&I) a | Pitts. & ¢ ‘onnells. lst 7s. 1898, J&I} 11349114 
yy Mining...... (Boston). Atlantic City 1 St 5s, g., 1919, M« N{ 103 103% Virginia Mid., 1st 6s...1906, M&S) 117 ‘|119 
“a Mining...... = y Belvidere Del., ist, 68..1902, J&D} 11242 ....... 2d Series, Bay code 1911 M&S 116 |117 
Ban F3 Passenger RI (Balt.). Catawissa, M., 7s....--1900, F&A! 115% ...... 3d Series, 68........-. 1916, M&S!) 107 |109 
Bostc tate Gas .. (Boston). Char. Cin.& Chic. 1st 5g, 1947, 93 91g|....- || 4th Series, 3-4-5s.....1921, M&S} 80 |..... 
Cont and. «0+. fe Clearfield & Jeff., 1st, 63.1927, S&S, 1164, 117!2 | Sth Series, 5s. -1926, M&S! 100/101 
Fort a al Mining... a Connecting. 6s....-- 1900-04, M&S 117 ...... West Vu. C. & P. ist, 6 g.1911, J&J, 105 1061g 
Franklin nox -etric] ~ Del. & B’d Br’k, 1st, 78.1905, F&A 124%9)...... West?~ V ey. Consol. on"; 1914, J&J! 85 92 
Bronchny’ Mining..... - Easton & Am. 18tM.,5s.1; J20,M&N 108 |...... Wilm. Col. & Aug., 1910, J&D| 114 116 
ion a wsBayL’ind “ Elmir. & Wilm., Ist, 63.1910, J&J.! ......|-..-.- MISCEL Same US. | | 
Tinoi: wey | weseeeee - Hunt. & Br’d Top, Con. 53. °95,A&0 102 |...... Baltimore—City Hall6s. 1900, Q-—J; 118 (119 
eden SPapree “ Lehigh Nav. 4%. .....1914, Q—J 106% ...... Funding 6s --19 =, | eee Pe ° 
a intng.... B Cy “are eae 1897, J&D 10949|...... West varyl’d RR. 6s. 71003, . &J| 122 |123 
Prefe a muar. 4. (fF hila.). Genera! mort. 49s, g- 1924, eased 300 || Wate? 56...2.cccccce- i916, M&N} 123 1233's 
Osceola Mint 2 Lehigh Valley, 1st 68...1598, te ore | Funding 5s..........- 1916, M&N| ......|... 
tere ane Shded (Boston). 2: 2d 7 ' 1910, M&S 133%4)....../] Exchange 319s.. 19% +0, J&I 102% 103°" 
Pullman Pelnat Gas.” es : Consol. 6 1923, J&D 1249|...... | Virginia (State) 3s, new. 1932, J&J ae er ° 
~ Bn ice Car ea North Penn. lst, 7s a | I ees "| Chesapeake Gas, 68..... 1900, "ID 105% 106 
pmaveck anh -2--°- 6 25 et kl eee 1903, J&J 124 |...... Consol. Gas, 63...-.----- 1910, J&D| 11219 113 
Thome'nFlen We ae Pennsylvania & gen. - Oe, 8. 1910, Var ..--..\-.---+)| 03 BS owen ceereeeseneseeeens 19:39, S&S) 93 | 99 
ee BEES. Ws “ 199 ie T1Qlo Ravitahla far Oo ma «'107 





\ Unlisted, § Ard accrued interest, {Last price this week 








254 THE CHRONICLE. (Vou, Linz. 


NEW YORK STOCK EXCHANGE PRICES (Continaed).—ACTIVE BONDS AUZ#. 2%, AND SINCE JAN. I, 1891, 
ng Range (sales) in 1891, 











yoy Range (sales) in 1891.| | | 
wf d RAILROAD AND MISCEL. BONDS. Jnter’st yt 

















CAD AX 2L. BONDS. Inter’ st} nnn 
RAILRCAD AND MISCEL Period, Jan wee ul Zewest. | Highest. | Period, Aug.28 ~ Lowest. | Highest, 
&3.F.—100-yr.,4g¢.1989 J & J 8153 | 75 Mar. | 8173 Aug.| N.Y. Central—Extend., 5s. 1908 M &N 102 [100% May 10344 Mar, 
ye ene be’. 16 1989, Sept. 597%, | 3833 Mar.| 60° Aug. | {| Ist, coupon, 78..........- 903 J & J124 (12314 Aug. 12714 fe. 
Atl. & Pac.—W.D. inc., 68.1910'........ 14 | 97% July | 14% Ang. | | Deben., 5s, coup., 1884.. 1904 M & §*107 b.'104%5 June 110 
Guaranteed, 4 g......... 19375 & J 73%b.) 69 July | 75 Jan. | N.Y. & Hariem—7s, reg...1900 M & N 119b, j118% May 123 Ma 
Brook!’n Elevat’d 1st, 6,g.1924 A & 0112 b. 108% Apr. 112% June} 'N. Y. Chic. & St. L.—4 ¢...1937/A & O 92%. | 89 July | 951g Jan, 
Can. South,—1st guar., 5s eet $7 & J 1047, 1029 July (10714 Feb. | N.Y. Elevated—7s......... 1906 J & J 110 b. 109 July 115 Apr, 
ee 1913M & S 9~% | 951g Jan. 100 Feb. | N.Y. Lack. & W.—ist, 68..192 1J & J125 a.125 July 132 Jan, 
Central of N. J. —Cons.,7 78.1899 Q—J*114%b.'115 Jan. 113 Mar. Construction, 5s......... 1923 F & A108 b.108 Feb, 109% June 
Consol., 7s ..-.1902 M& N*120 a,120 May 123. Mar.! N.Y.L.E.&W.—l1st,con.,72g.1920 M & 8 13519 {133 Jan. 137% Feb, 
General morts 5g¢..1987J & J108% (107 Jan. 111% May | | Long Dock, 7s........... 1893 J & D104%b.103 June 1079 Apr, 
Leh. &W.B.. con. ,78, a8 on 1900 Q—M 111l%a.108 July 113 Jan. ae 1935 A & O1184gb..115 Jas. 118% June 
do. mortgage, 5s......1912M & N 94 b.| 92. Aug.| 99 May 2d consol., 6 &........... 1969 J & D Sr b.| 96 June 1027 Apr, 
Am. Dock & ee tsa 1821 J & J107 b.105%o July 108% Jan. .Y. Ont. & W —lIst,6¢..1914M & S11 : 1110 Mar. 115 Feb. 
Central Pacitic—Gold,6s..1898 J & J 107%b. 10733 Aug. 11234 Mar. coe Oe ees 1939 J & D 93 90 gute 971g Ap 
Ches. & Ohio—Mort.,6 g..1011 A & O114 a, 110% July 117% Mar.| N Y.sus,@W.—Istref.,5 ¢. 19: 37 J & J 100% 94 100% ‘Ane: 
1st comso).,5 g........... 1939 M & N 100g 9419 May 101 Aug. Midland of N.J.,6¢....1910A& O113 b.1113g _ “ 11549 Feb, 
R.&A.Div.,1stcon.,2-4¢.1989 J & J 70% 6512 July 71llo Feb. | Nort. & W —100-year, 5 5¢.1990J3 & J 92 a 88 June 1001 Feb, 
do 2dcon.,4g...1989J3 & J 70 bd.) 64 July | 73° Feb. | North.Pac. —lst, coup., 6¢g.1921J & J 11: 54 113 Jun. (1171 Apr. 
Ches. O. & So. W.—6 g..... 1911 F & A100 b..10344 Aug. 114 June General, 2d, coup., 6 g..1933 A & O 111 b.109 May 11424 Mar. 
Chie. Burl. & a. —Con., 78.1903 J & J,119 117% July 123 Jan. General, 3d, coup., 6 g..1937 J & D 10612b./10612 July 113% Feb, 
Debenture, 58............ 1913 M &N 97ob.| 95% Aug. 10219 Apr. Consol. mort., 5 g 1989 J & D 8334 761g July 8573 Jan, 
Denver Divis ~ hy ....1922 F & A 85 b.| 87 June; 95 Jan. Chic. & N. P. ist, 9g...1940A & O 83 | 761g July 844 Mar, 
88% Jan. | North. Pac. & Mon.—6¢...1933 M & 8105 a.'103 Apr. 109 Feb, 


Nebraska Extension, 48.1927 M & N) 84%a.! 80 July 
North. Pac. Ter. Co.—6 g..1933 J & J 107!2b.104 July 110 Mar, 








Chic. & E. I1l.—Ist,s.f.,68.1907 J & D 11042b, 10853 June 1155 Apr. 
RRS: 1934 A & O119 b. 119 Apr. 121 Jan. | Ohiok Miss.—Cons.s.f.,78.1898 J & J 108%b.'108%4 July 112 Feb, 
General consol. Ist, 5s..19837M & N 96% | 95 Jan. 100 Apr. Ses CRiiidcnacmnadinge 1898 J & J* 10849b./107 July 112 May 

Chicago & Krie—Ist, 4-5 g.1982 2M & N 90%b.) 81 Apr. 90 Aug. Ohio Southern—Ist. 6 g...1921J & D104 b. 101's July 110 Mar. 
Income, 5s.......... 1982 Oct’b’r 32 b.| 26 June! 3019 Aug. General mort., 4 ¢.......1921 M & N, 5842b./ 55 Jou.) 63 Feb, 

Chie. Gas L. & C.—ist,5¢.19375 & J 80 a.) Sule Aug. 92% Apr. | Omaha & St. Louis— ..1937J & J 5l |} 50 Ju.e 58% Jan, 

Chic. Mil. &St.P.—Con.7s_.1905 J & J121 b.120 Jan. 12 51y Feb. | Oregon Imp. Co.—1st, 6g g.1910J & D 99 Db.) 90 Jan. 10319 Feb. 
ist, Southwest Div., 68.1909 J & J 110% 1081s Aug. 11244 Apr. I 1939 A & O 6519 | 58 July 74 Feb, 
Ist, So. Min. Div., 6s....1910 J & J11z2%b.110 Jan. 114 Feb. | Ore.R.& Nav Co.—ist,6g.1909 J & J 107 a.'105%¢ July 110 May 
Ist, Ch.&Pac W.Diy , 58.1921 I & J 104%2b.104 Jan. 10733 May Comeel.. 5. @..........ceses 19253 &D 96 b.! 85 Aug. 100% Mar. 
Chie. & Mo. Riv. Diy., 5s.1926J & J *94eb.) 94 Aug.! 98 Jan. Pa. Co.—42 g., coupon....1921 J & J1042b.102 July 106 Jan. 
Wis. & Minn. Div.,5 g..1921 J & J101 b. 100% July 104 July | Peo, Dec. & Evansy —6¢..1920J & J 105 b..100 Jau. 109% May 
p | eee 1914J & J 101 b.100 Mar. 1031, Apr. Evansville Div, 6g....1920M & 8 ‘ a@/ 95 Jin. 103 Feb, 
Gen. M., 4¢., series A...1989J & J 85 a. 8leJuly 87 Feb. 2d mort., 5 @........0. 1926M &N 72400.) 66 Jan. | 747 Apr. 
Milw.« North.—M.L.,63.1910 J & D108 b./107 Jan. 112 Feb. | Peoria & East.—C ons., 48.1940 A & O 70g 73 June 80 Feb. 

ae 1913 J & D108%b.107 Jan. 112 Apr. PN TR Sainacsdeannie 1990 April. | 2549 16 June 2514 Aug. 

Chic, & N.W.—Consoi., 78..1915 Q—F 132 b.1311g Aug. 139% Apr. Phila. & Read.—Gen. ,4¢.1953 JI & 7912 | 7419 Aug. 82 Feb, 
Coupon, gold, 7s......... 1902 J & D122 b.121 June 127% Feb, ist pref. income, 5 g.....1958} Feb. | 57% | 4719 Mar. 58 Jan. 
Sinking fund, 6s.........1929 A & O11L b.111 July |115 Feb. 2d pref. income, 5 ee 1958' Feb. | 39% | 32 Mar. 40 Aug. 
Sinking fund, 5s......... 1929 A & O107144b. 105 Jan. |10814 Feb. 3d pref. income, 5 g..... 1958, Feb. | 309 | 2544 Mar.) 30% Aug 
Sinking fund deben., 58.1933 M & N* 104%b. 10244 July 109 Feb Pittsburg & Western—i¢_1917J3 & J| 78% | 7519 Jan. 81 Feb. 
25-year debenture, 5....1909 M & N *104 a.1102 July 105% Apr. tich & Danv.—Con.,6¢..1915 3 & J 106 6.108 Aug. 118 Jan. 
Extension, 4s............ 1926 F & A 92 b.) 93.%2July 100 Jan. es -1936 A & O. 79%2b.! 7g Aug. 91% Jan. 

Chie. pee. & St. Louis—5 ¢.1928M & S 98 b.| 92% July 100%Jan. | Rich.&W.P.Per.-Trust,6¢. 1897 F&A “90 a| 83° Aug. 1001 Jan, 

Chic. R.1. & Pac.—6s, coup.1917 J & J 118 b.118% July 127% Feb. Con. Ist & col. trust,5¢.1914M & 8, 593 | 53° July | 75 Feb. 
Este pale: ind col.,58...1934 J & J 100 95% Mar. 100 Aug. tio G. Western—ist, 4 ¢..1939 3 & J) 76 | 7314 Aug. | 7734 Feb, 

& O* 10044b.100 Feb. 103 May R. W. & Ogd.—Con., 5s....1922 A & O 1094s 1105 Jaw. 114 Mar, 


Chie. St.L. & Pitt.-Con.,5¢.193%2) ¢ St 
Chie, St. P. M. &0.—6s.. 1930 J & Db 115%b.11344 June 119 Jan. | St. Jo. & Gr. Island— 1925 M& N 8442 8213 Mar. 92% Jan. 


4 
J 

Cleveland & Canton—5 ¢..1917 ; & J 90 a.) 8612 Apr. | 9Llo May St. L. Alt. & T. H.—1st,73.1894 J & J 10819. 108 June + ¥ Mar. 
J 





C. C. C. & 1.—Consol.,7 ¢.1914 J & D........ 129 Jan. 132 Feb. 2d pref., 7s 1894 F & A1024b.101 Aug, 107 Jan. 


115 b.113 July 121 Mar.: St. L. '& Iron Me. —Ilst7s...1892 F & A 100%b. 1001g aug, 105 Jan. 








General consol.,6 ¢.....19343 & J j 
Col. Coal & Iron—6 g...... woo kF & A 99 b 99 Aug. 106 Jan. .  , Sere i897 M & N 106'sb. 10419 May 108% Apr. 
Col. Midland—Con., 4 g...1940F & A 64 62 Apr.| 7L Jar, Cairo Ark. & Texas, 7¢..1897 J & D104 b. 10329 July 1074 May 
Col. H. Val. &Tol.—Con.,5¢.1931 M & 8 84 73% Aug. 86 Jan. Gen, R’y & land gr.,5g..1931 A & O 8&8 D.. S31 May | 93: 
General, @@.............. 1904 J & D 861g 80 July 88 May S8t.L. & Sun F r.— g., CLA.1906 M& N110!0b.108 June 
Denver & Rio G.—Ist,7 ¢.1900 M & N 116 b. 11433 June 1191, Feb. © Wig CIROB BB. oc cccccccces 1906 M& N 110!2b. 10619 June 
Ist consol.,4¢........... eee J & J 794b.. 77 Aug. 83 Feb. G zg., Cac... 1906 M& N 110'sb. 1077 June 
Det. B. City & Alpe na—6g¢.1913 J & J*Y91l a.) 91 Jan. | 961e Feb. General mort., ae: 1931 J & J103 b.103 July 
Det. Mac.& M.—L‘dgrants.1911 A & O 35 a. 291lgJan. 324 Feb, St. L. So. West. e t,4s,¢..iys9M & N 67% 651g July 
Dul. & [ron Range—5s....1987 A & O*97%a.' 95 Jan. 10012 May 2d, 4s, g., income ........ 1989 J & J 29 25 Aug. 
Dul. So. Sh. & Ath—5 g....1937J & J 93 85 July 99 Feb. | §&.P.M.&M.—Dak. Ex., 6 ¢.1910 M & N* 114 ob. 114 May 
E.Tenn.V & G.—Con.,5¢.1956 M & N 97%2b.. 96 May 104 Jan. 1st cousol., 6 g...... .... 1933 J & J*114d.11: July 
Knoxville & Ohio, 6 g...1925 J & J 106 b.102 July 1093. Apr. do reduced todigg...\J & Jj........ 97 July 102% Feb. 
Eliz. Lex, & BigSan.—6 g.1902M & S 85 bd.) 85 July 95 Jan. Montana Extension, 4 ¢.1937\J & D| 83 a! 80) Jan. 871g May 
Ft. W. & Deny. City—6 g..1921 J & D 98 b.' 93 Ang. 105 Jan. | San A.& Aran. P.—\st, 6g. 1916 J & J;\*61l Db.) 6119 Aug.| 74 Feb. 
Gal. H.&San An.-W.Divy.1st,5 g.M & N 921eb.) 9119 July | 95 Apr. AS eres 19263 & J,*61 b. 6u Aug. 731s Feb. 
Han. & St. Jos.—Cons., 68.1911 M & S*111 b. 110 Mar. 117 Jan. | SeattleL.8.&k. —Ist,gu.6.1931 F & A 95 | 95 Aug. 103) Mar. 
Illinois Central—4 g....... 1952 A & O Q94lea. 93% May | 97 Mar.!| So.Car.—Ist, 6 g.,ex coup.1920'........ 10449b. 103 Jav. 107 Feb. 
Int. & Gt. No.—Ist,6g....1919M & N111 b. 109% July 115 Jan. TmCOMOC, GS... .ccccccccee ee 22 } 13 Jan. | 27 Apr. 
Coupon, 6 g., trust ree..1909M & 8 69 68 Mar.| 76 Jan. | 8o. Pac., Ariz.—6¢..... 1909-10 J & J101 b. 101 July 103% May 
Iowa Central—Ist,5¢..... 1938 J & D 83%b. 80% Aug.| 87 May | So. Pacitie, Cal.—6 g....1905-1z2 A & 0113 b. 10919 Apr. 114 Mar. 
Kentaeky Ce ate g....1987 J & J 79%b. 78 July | 825 Jan. 1st, consol., gold, 5 g....1938 A & O| 99 b. 99 Javu. 101% Mar. 
Kings Co, El.—Ist, 5 g....1925 J & J*98 b. 97g Apr. |10012 May | So. Paci.ic, N. M.—6¢..___- 1911 J & J 102 101 July 104 Apr. 
Laclede Gas—Ist, 5 g...... 1919, Q—F_ 75 79 June, 8249Jan. | Tenn.C. I. &Ry.—Ten.D.,1st,6g A & O*85 b.. 82 Aug. | 94 Jan. 
Lake Erie & West.—5 ¢....1937J & J 106 105 Aug, 1097, Jan, Birm. Div., 6¢ 1917 87 b. 84 Aug. ! 9619 Jan. 
L. Shore—Con. cp., Ist,7s.1900 J & J118 b.117%4 Aug, 122% Jan. Tex. & Pac. ist, 5g y y $54 83 Aug.) 904 Apr 
Consol, coup., 2d, 7s .1903 J & D119%5%8bD. 118 June 124 -Jan. 2d, wy 5g * il 33 3 27 Aug.) 35144 Jan. 
93 b. 92 


-110%Jan. 115% Mar. Tol. "A. -&N, Aug, | 919 Feb. 


































Long Isl’'d—!st, con. r..1931 Q—J blo ‘ : 
General mortgage 1938 J & D 88 June 92%Jan. Tol.A. i &Gr. “103 b. 103) July 108 Apr. 
Louis. & Nash.—Cous., 73.1898 A & O 110% June 11553 Mar, Tol. & Ohio C ent. — -.-1935. J104 db. 10219 July 107!9Jan. 
N.O. & Mob, Ist,6¢.....1930 I & J 113 eb.11333 July 118 Feb, Tol. Peo. & West.—4 ¢.....1917J & J) 72\4b. 719 July 77 Jan. 
do. 9G, 6G @...cc<- 19380 J & J105% 105% Aug. 112 June Tol. St. L. & Kan. C.—6 z..1916J & D 84 79 July | 91 Jan. 
E. H. & N. Ist, 6g.......1919J & D110 a.111 woune 11314 Apr. Union Pacitie—6 g.... 22... is9y9 I] & J > hon 110% July 11413 Mar. 
NN UHI... cwcccccucéa 1930 J & D1l2teb. 112 July 117 May Sinking fund, 8s.......... 1893 M & $109 b.107 Mar. 111% Feb. 
Unified, 4g ....19403 & J 77 b. 76% Aug. 8573 Mar. Collat. trust 449.......... 1915 M & N| 70 .. 69 Feb. 74 Apr. 
Louis, N.A. & Ch, ~1st, 63.1910 J & J 107 b. 101 Mar. 111 Jan. Kansas Pacitic—Ist, 6 ¢..1895 F & A 104'eb. 1045, Aug. 111 Jan. 
Sa OM. ceccacectece I9IGA &O 4 84 Mar. 98 Apr. OS Ee PS ae 1896 J & D 106 -107 July 109% May 
Louis, St. L. &Texas—6 ¢.1917F & A 79 a 65 Aug. 88 Jan. Deuver Div.—6 g....... 1s9x9 M& Ni........ 1U91lg May 11144 Mar. 
Metro. Elevated—ist,6¢.1908 J & J112%b.1115g Jan. 11512 June 1st consol., 6 g..... .... 1919 M & N104!9b.105 Aug. 111%, Apr 
I ie i a ae 1899M & N1044%b.103 June 108 Apr. Oregon Short Line—6 g..1922 F & A’ 99 95% Aug, 1064 Jan. 
Mich. C ent.— —1s t,con.,7s..1902 M & N1lvtob.118 June 124% Apr. Or.S.L.&£UVhN.—Con.5 ¢.1919 A & O 73 66 Aug. 80% Feb. 
Ce UM 6 and senancds 19062 M & N 107%b. 107 Mar. 108 Feb. U.P.Den.& Gulf con. 5 2.1939 J & D 71 b. 64 Aug. 82 Jan 
Mil. Lake Sh. & W. —ist, 6.1921 M & N123 9.117 June 127. Apr. Union Elevated—6 ¢.....- 1937 M & N*\1084b. 106 Janu. 111 Apr. 
Exten. & Imp.,5 g...... 1929 F & A 97%b. 97 Aug. 101% Jan. Virginia Mid.—Gen. m.,5s, 1936 M & N| 79)sb. 73 July 89% Feb. 
K. & T.—Ist 48, ¢...... i990 JT & D 777% | 74% Jan. 791g Feb. do Stamped guar. M & N| 80 b.| 83 Jan. | 90 Feb. 
Dene: 1990 F & A 43 36 July |) 4419 Jan. | Wabash—Ist,5 ¢.......:... 1939 M & N 10012 | 961g May 102 Feb. 
Mo. Pac "itie—1st, con.,6 ¢.1920 M & N 108 b.103 May 111° Mar. 2d mortgage, 5 g........ 1939. F & A! 79 70 Feb. | 7913 Aug. 
i cnudrtcanatntacsand 1906M& N110 b.105 July 116 Apr. Debent. M., series B.....1939 J & J) 46 | 27 May | 46 Aug. 
Pac. of Mo.—Ist, ex.,4g.1938 F & A 94'9b. 914 June 100 Jan. | West Shore—Guar.. 4s.....2361J & J100 b. 99l9 July 103 Jan. 
MN TE. ccsneacccs 1891 J & J1Ol4b. 99lgJan. 103% June West. N. Y. & Pa.—ist,5¢.1937J & J) 98 b. 96 Jan. 101_ Feb. 
Mobile & Ohio—New,6 g..1927 J & D112 b.112 Jan. 117% Apr. 2d mort., 3g., 5se. -1927 A & O| 32% | 27 July 357%, Feb. 
General mortgage, 4s...1938 M & 8S 67 62 July 70 Feb. West. Un. Tel. —Col. “tr, 5s. ann & J 99 b.. 98 Jan. 100% Apr. 
Nash. Ch. & St.L.—1st, 78.1913 J & J124 b. 124 July 12742June Wis. Cent. Co.—1st, 5 g.....1937 J & J 91%sb.' 88 July | 97 Jan. 
Oe 1928 A & O* 104%b. 103° June 10714 Mav oe a ee eee iT | 35lob. 23 July 45 Jan. 
NoTe—“ b” indicates price bid; “a” price asked; the Range is made up from actual sales only. Latest price this week. 
NEW YORK STOCK EXCHANGE PRICES—{Continued).—INVACTIVE BONDS— AUGUST 28. 
SECURITIES. Bid. | Ask. SECURITIES Bid. | Ask. SECURITIES. | Bid. | Ask. 
B. & O.8. Ww. , Ist. g g., 49s... -1990} 100 |...... 3url. Ced. Rap.& No.—(Contin’d)— 
Railroad Bonds. | Mon. Riv., 1st Ke» g. 5s... SEE sxeewsl venues Minn. & St. ‘L.—ist, 7 7S, gu. -1927 
le “FH | enu'l Ohio Reor.—-1s t, 4lgs.1930)* ..... 103 fowa C. & West.—ILst, -1909 
(Stock Exchange Prices.) Bost. H. Tun. & W.—Deb. 5s.1913| 100 |... Ced. Rap. I. F. & N. ist, 68.1929 
Alabama Mid.—l1st, g., 6s ....1928) ..... 87 S8rooklyn Elevated—2d, 8.1915) S86 90 SECS, 
Atlantic & Dans .—Ist g., 68..1917) ......)..0... sutt. Roch. & Pitts.—Gen., 58.1937) ...... 94 |C.Ohio— ‘ol. & Cin. M.1st,4 es, 1939 o -see] -cocce 
Atl. & Pxe.—zd W. D., gu. 6s,.1907) ......)..0... Roch. & Pitts.—1st, 6s. ..... 1921 \*L16%/...... ent. RR. & Bank.—Col, ¢.58.1937| 80 |..--. . 
Balt. & Ohio—1st, 6s, Park B.1919 115° °|12227! do —Consolidat’d Ist,6s.1922) 11%19)...... Chat. Rome& Col.—Gtd-g.53.1937; 81 |....-- 
58, FOld........-- 2-2... --1925 105% ,106 || Burl Ced. Rap. & No.—1ist,5s.1906| 97 | 99 Sav.& West.—istcon.gtu.5s.1929) 7742) 78 
Coan rt ool, Sa... .. 1988 107 ode Consol, & eollat. trust, 5s...1934 GAs)... 5 ‘ent.of VN 1.—Cponv. deh . 6s TOM! _.. 1.2). cce 





NO price Friday; these are the latest quotations made this week. 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—(Continued)—AUGUST 28, 
SECURITIES. Bid. | Ask. SECURITIES. |] SECURITIES. Bid. | Ask. 
| — 
Dentral Pacific—Gold bds, 6s, 3008) irloass sales |] Ft. Worth & R. G.—1st g., 5s..1928 ||Ohio River RR.—1 st, 5s. abled eee 100 
ji. eee 1896 ioe sscecel || tal. Har. & San Ant. —Ist, 63.1910 ||Ohio Riv.—Gen; mort., ¢., 58.1937] -..... | 87 
Gold bonds, SRS eee 1897|*106%4| ...... i\Gal. H. & *. A.—2d mort., 78. -1905 ||Oreg. Ry & Nav. _Col. Ay f.. 53.1919)*...... 86 
San Joaquin Br., 6s........- 1900 108 * sossee | Weat. Div., 28 Gs............ 1931 ||Penn.RR.-P.C.&S8.L.-1st,¢.,78.1900\"110 |... 2.0 
 , —e Se , een ee ||\Ga, 80. & Fla. —Ilst, g. 63...... 1927 Pitts Ft. W. & C.—1st, 7s...1912] 139 |140 
Land grant, 5s, g.. 19 9742|100 || Grand Rap. & Ind. i. 58..1924 | kbs Aniads dah ebditonaiadl 1912} 138 |140 
West. Pacific—Bonds, 6s 1899} 104 |...... | Green B. W, & St. P.—1st 63..1911 | kee 1912] 128 |..... e 
No. Railway (Cal. )—Ist, 6s. ad See 2d income, all subs. paid ....... ‘ | Clev. bg er oe 8. fd., 78.1990) 12019]..... 
ee | RRR 938| 100 |..... Housatonic—Cons. gold 5s....1 937) | 4tb,sink.fund,.......... 68.1892} 100%)|_..., 
Ones. & O.—Pur. M. fund, 6s. 1398| 10344|1101¢| N.Haven& Derby, Cons.5s..1918 st. L.V. & T. Hi: - 78.1897)" 109 
6s, gold, series A............ 1908)' 116 |117 | Hous. & TQ, C.—Waco & N. 7s.. 1903| cs ee 2d, LA eet 1898|*10914!.....8 
Ches. 0. & So. West.—2d, 6s..1911)*...... 80 || lst g., B (int. gtdy.......... ae 101 Ee 1898)*107 |..... e 
Chicago & Alton—1st, 7s..... 1893) 10312/10.19!| Cons. g. 6s (int. gtd)........ es || Peo. &E.-Ind_B.&w. -1st,pf.78.1900)*LLL |... « 
Sinking fund, 6s............ 1903} 120 |...... Gen. g. 4s.(int. gtd)......... 1921)* | 6419|| Ohio (nd. &W.—1st pref. 5s..1938] ......!....00 
_. ~ Mo. River—1st, 73.1900 a | Debent. 6s, prin. & int. gtd.1897) .. ----| Peoria & Pek. Union—1st, 63.1921] 110 |..... “ 
Riis design naieaiss ein tamed 1900 Debent. 48, prin. & int. o. 1897 \* 2d mortg., “ena ae ROS" .o-c20) OF 
at v. Ii acta. & Chie.—1st,73.1894| 10: [inois Central—Iist, g., 48. -19: . 01 110: 31g Phila. & Read.—3d pref. convert |* 31 |....e6 
1st, guar. (564), 7s........ 1894, "105 ) i i, SPS oc censcccnsoace BET cccace | 92 | Pitts.C.C&st.L.—Con.g.4%sA1940] ...... wR - 
Miss.R. Bridge—Lst, s. f., 63.1912) 3 Springf. Div.—Coup., isos Pitts. Cleve. & Tol.—ist, 6s...1922]| ...... ee . 
Ohic. Burl. & Nor. —Deb. 63. -1896) ..... Middle Div.—Reg., ty -1921 Pitts. & L. Er.—2d g. 5s, “A” 1928 o: leosnad 
Chie. Burling. & Q.—5s, s. f. .1901| 101% C. 8t. L. & N. O.—Ten. L. - 7s. BOOT BOD focccce Pitts. Me. K. & Y. —ist er = -1932|*120 nianiaia 
58, eonvertible.......... ... 1303| 1st, consol., 78..........2- 1897\"109 |...... Pitts. Painsv. & F.—1st, -- 1916)" 
Iowa Div.—Sink. fund, 5s..1919} , = eer S BOEL acvccelscccss Prese’t & Ariz. Cent. ist, 63,2 ¢.1916 
Sinking fund, 4s... 1919} Gold. 5s, coupon - 1951|*107 i ee eps 1916 
et eae. © 21) Memp Div., Ist g. 48.....1951] ...... Rich. & Danv.—Debenture 68.192 | 
Chic. & wr Coal—1st 58.1936) ( Dub, & 8. C.—2d Div., 78 ...1894) ...... : Bau, BM. 6. £., Bie S8..00.000 1909 iepon 2 os 
Ohi. Mil. & St. P.—1st,8s,P.D_1898| 116 1117 || Ced. Falls & Minn.—I1st, 78..1907| $5 Atl. & Char.—1st, pref., 78..1897) .....-)...0. . 
iso SS eee 1866)*...... j11s |\Ind, D. & Spr.—1st 7s, = eee 1906) 100 do. Income, 68....1900) ...... lenoce « 
1st, Ni % ees 1902} 118%} Ind. Dee. & West.—-M. e “1947. SLA SOS: Rio Gr. Junct.,1lst,guar.,g.,5s.1938] ...... ee a 
1st, La Crosse + bmeenes 78.1893) 110 zd M., ine. 5s, tr st ree. coma 1948) . as Sage Wat. & Og.—I1st M., 78.1891 100%| 
je 2 §. Serer 1897)\*1iL | Inter. & Gt. Nor. —Coup. 63...1909) ....../...... . Jos. & Gr. Is.—2d ine...... 1925 
1st, I D..7 73 ie tot aed 1899} *115 Kanawka & Mich.—Mort. 43.1 1990) 71 hare an. C. & Omaha—l1st, 5s. .1927 
) Ss > * Saas 1903} sicaaines Kan. C.Wyan.& N.W.— 1st, 58.19% ao St. L. A. & T.H—2d m. ine.7s. 1894 
1st, I. & D. ixtension, 7 78...1908)*120 |. .||L. Sh. & M. So. meta P.&A.—7s8.1892} ‘ Dividend bonds... oe. 1894 55 
a La C. & Dav., 5s.... “"1919] 1005g) . | Buff. & Er.—New bonds, 78.1898) *L1l4 | Bellev. & So. Il.— G0...480Gi 110 | ..<cs « 
Ist, H. & D., 7: ag 120 Det. M. & T. —Ist, TT PERE Belley. & Car.—1st, 63. ‘ "1923 ore 112 
ist, HB. & D., Ge.......ccccce 1910] | 98% | Lake Shore—Div. ponds, 78. 1899) 115 (|118 Chi.St.L. &Pad.—1st, gd.g.581917] ...... eee. 
Chicago & Pacitic — -1910| 113%|114 || Mz gs! z Coal RR.—1st, 58.1934|105 [107% | St. Louis So.—ist, gd. ¢ 4s. oo oneal | 84 
Mineral Point Diy. voeeee1910)* 97 | oduibdeneed | Kal. All. & G. R.—1st gu. 5s.1938)*...... | 98 {I do 2d income ,58.1931} ..... coccee 
C. & L, Sup. Div., 58. ae ie /103%4 LehighV..N. Y.—I1st gu.g.4193,1940}*.. 2... 100% | Car. & Shawt.—Ist g. 131932 77 | aac 
Fargo & South., 6s, Assu.. 1924} ~-.| litehf. Car.& West.—1st 6s. g.1916)*...... | 98 |\St.Lou &8.Fran.—E quip. , 73,1895) 100 |.. 
Inc. conv. sink. fund, 5s. .1916 a a ey be _ ee -1898/*11445]...... General 56. ....00--.cccccopee 1931] 91 |. 
Dakota & Gt. South.’ Se 9619|| N.Y. & R’way B.—Ist, g. 5s. "1927] ...... 101 || 1st, trust, gold, 5s. 1987| ......| 
Ghic.&N. W.—30 year deb. 5s, » 1921] 10449) 1054 ‘J ee eee 1927} 25 35 || Kan. City & 8.—1st, 6s, g...1916] ...... lnenoud 
Escanana & L. 8. 1st, 63....1901| ......]...... Smithtown&Pt.Jeff.—1st,7s 1901/*105 |...... | Ft. 8. & V. B. Bg.—Ist, 6s. ..1910] "90 |---00 « 
Des M. & Minn. —Ilst, 7 78 cB onaacalcocese Louis.Evans.& St, L.—Con.5s.1939)*...... | 83. St. Paul & Duluth—1st, 5s....1931} slescaae 
Iowa Midland—Ist, 8s. ¢ —f Bee Louis. & Nash.—Cecil. Br, 78.1907} 105 (10749|| 2d mortgage 5s.............. 1917| 100° wee « 
Peninsula—1st, conv., 73...1898)*113 |...... Pensacola Division, 6s. . "19201 Se luscos St. Paul Minn & M.—1st, 7s..1909| .... w+ |seeeae 
Chic. & Milw: aukee—ist, 7 73.1898\*111 |...... St. Louis Division, Ist, 6s...1921| i ee Sn cnasd satanecesees 1909\"115 |... 
Win. & St. P.—2d, 7s........ 1907 /* = Pie are 1980! 6119) 65 Minneap. Union—1st, 6s. ...1922|"109%4).....6 
Mil. & Mad. —Ist, 63........ 1905)* Nashv. & Dee ane 30h, 76:. 3000) TER 1.05600 Mont. Cen.—Ist, guar., 6s..1937)|"...... 113 
Ott. C. F. & St. P,—1st, 5s..1909) 8S. f.,68.—S. & N, Ali een 108 1....«. East. Minn., 1st div. Ist 58.1908] ......!/..... e 
yee rn [ll.—1st, 5s....... 1910) 10 40, gold, 68..... BOOS! BOE |.<<ces San Fran. & N. P.—1st, g., 58.1919] ....../..... ‘ 
O.R.L.&P.—D.M.&F.D.,1st4s. 1905} 50 year 5s, ¢.,.. 1937| 102142 10314 Shenan. Val.—Lst 78, g¢. tr.ree, 1909} 
4 “aeons 1905} sein Pens. & At.- ist 6s, gold...1921) 101 |102 Gen. 6s, g., tr, Lec. assvd...1921\* 
Extension, iiancaincniand 1905! 65 73 Collat. trust, 56, © .....s.0 1931) 100 |....«- South Carolina -2d, 6s...... 1931) 
ie okuk & Des M.—ist, 5s..1923|* 94 |._.... Nash. Flor. ¢ Ist gu. 5s.,1937) 95 97% So. Pac. Coast—ILst, guar., 48.1937 
. St. P ss Kan, City—5s..1936) ......)...... Lou.N. Alb. &Ch.—Gen.m.g.5s.1940, 80 82 | Texas ¢ Jentral—1s t,s. f., 78...1909 
Minn. & N. W.—Ist, g., 58..1934| ......|...... Lou. N. O. & Tex.—Ist, 48....19% lst mortgage, 7s........-..- 1911) 


Ohic. St. P. & Minw —Ist, 6s...1918| 118 
8t. Paul & 8S. C.—1st, 6s..... 21919} lly 
Ohic. & W. Ind. —Ilst, a. f., 63.1919] 108 |...... 
General mortgage, 6s....._ 1932} 113 |114 
Oin Ham. & D.—Con.s. f., 8.1905\*122 4 
2d, gold, 41os. -1937] ..... 

Oin. I. St. L.& Chic.—1st,g. 36 
Consol eR egal 

Cin. Jack. & Mac.—I1st, g., 5s. 1936| 

Clev. Ak. & Col.— Eq. & 2d 63.1930)" 92 

0.0.C. & St. L., Cairo div. —4s, 1939) ......} 
St.Lou. Div.—1stcol.ts’ t4s,g.1940,; 83 
Spring. &Col. Div.— 1st,g. 4s. 1940 
WhiteW. Val. Div -—Ist,g. 4s. 1940 
Cin.San.&Cl —Con. 1s t,g.5s8, 1928 

Ol.Col. Cin. & Ind.—is sty 73,8.£.1899) 11314 115 
Consol. sink. fund, 7s....... 1914! 

Cleve. & Mah. V. —Golsl, 5 5s. 

Colorado Midland—1s t, 











-1938/*105 112 
, 63. 1936 ,* 


Columbia & Green, —1st, 63... 1916) 102% i 
a. EID gate: 1926|* 75 |..... 
Del. Lack, & W.—Convert. 7s,1892/*10249!...... 










Mortgage 7s................. 1907 

























2d mort., 5s ( 
Manhattan Ry.—Couns. 4s.....19 
Memphis & Charl.—6s, gold..192 

lst con. Tenn lien, 7s. 
Mexican National—1l ist, g. ’, 68. ROE eee 





2d, income, 6s, “A” BORTI" BO fh cccee 
Sa, toes, Ga, “TE” .ccccccs DET shessaleaudon 
'Michigan Central—6s......... 1909) 115 |...... 
Coupon, 58.......... Been) 220 |.....- 






Mortgage 4s 
Jack. an. &§ 


Mil. L. 8.&W.— ‘ony. Geb., Ba. 1907 AER 
Mich. Div., 1st, 6s........... "ee 
Ashland Division—ist, ee 120 
“SSS a RE a SRE ak NERS 105% 
Minn. & St. L.—ist, g. 73......1927) 106 (109 
Towa Extension, lst, 7s..-... 1909} 96 |...... 
CO eee 1891,* 47+2) 51 
Southwest Ext.—I1st, 7s.....L910\* 85 95 


Pacific Ext.—Ist, 68 ........ 1921 
Impr. & equipment, 6s... .. 

Minn. & Pac.—ILst mortg 

Minn.S. Ste, M. & Atl.—1s 

























Texas & New Orleans—1st,7s. 1905 

Sabine Division, Lst, 6s. .--1912|*102 ‘ 
Tex. & Pac., E. Div.—1st, 68.1905| 1u3 {7777 
\ Third Avenue (N.Y). —1st 5s, 1937} 110% i12"° 








Tol. A. A. & Cad.—6s 82 | 84 

Tol. A. A. & Mt. Pl.—6s ee eee 

Tol. A A. & N. M.—5s, g...... 1940)" 82%! -°"7"5 

Union Pacific—Lst, 6s. ........ 1396 pees |1061g 
Done punadhaee see sanad 1897| 1067) 10738 
Oy ae 1398 1088, — 
Collate ral Trust, 68......... 1908 







a ral Trust, 5s. 
. Br. U. P.—F. ¢., 7 
Ate h. Col. & Pac. ist, a 
Atch. J. Co. & W.—1st, 6s.. 
U.P. Lin. & Col.—1st, £., 33. 1918) 
Oreg.8.L.& U.N.,col.trst. 58.1916 
Utah & North.—ILst, 7s......1908 
Gold, 5s.... 
Utah Southern—Gen., 7s -. 
ae 1909) 
Valley R’y Co. of O.—Con. Gs.19: “| er ¢ 
Wabash—Deb. M., series A”’.1939 
























Syra. Bing N.Y. —Ist, 78.1906) ...... 130 | Minn.St.P.&8.8.M—Iste. No. Missouri—1st, 7s....... 1893)" ... 
Morris & sex—lst, 7s....1914| 135 37% Mo.K.&T.—K.C.&P., Ist, ia. 2.1990 71%) 73 8t.L.K.C.&N.—R.E.& RR.73,1895)"L06 (108 
aa ck, mA --1900} 11615} 5 Dal. & Waco—Ist, 5s, gu....1940} ....../...... 8t.Charles Br’ge—Ist,G6s...1903/"104 |... 2.6 
( hg thn: 1901|*120 — ‘Missouri Pacific —Trust 5s...1917| ...... | 99 |\West. Va. C. & Pitts.—Lst, 62.1911) ....../..... . 
Ist, con., guar., 78....._.. a el eS eee 1920; 7x19! 81 Wheel. &L.E.—1st. 5s, gold...1926) ......|..... . 
Del. & Hud, C ‘an.— 1st, eX. 73.1891 \*102 49 103 St.L.&1. M.- Arik. Br., 1st, 78.1895! 10418 105 Extension & Linp. g., 58..-..1930) GLa) 93% 
tg. i, ats 1894| 109 109% Mobile & Ohio—1st e xt. eo» 68...1927)\*105 Miscellanevus Bonds. | 
Pa. Div., coup., 78.......... eee 143% | St. L. & Cairo—4s, guar.....1931|) 82 Amer. Cot. Oil Deb., g., 88...1900} 96%4)!..... ° 
Albany & Susq.—1st, gu.,7s. 1906| MES 128 Morgan's La. & T.—1st, 6s....1920) 106 Amer. Water Works 1st 68. co 105 
Ist, cons., guar., 68....... 1906| 12077)... 1S oS eh eee SPIRES SARA 1918) 120 1st cons. 1907) 9749). <0 
Deu’. & Sar.—1st, coup., 78.1921} ......|..... Nash, Chat. & St, 0-24; 68711901 Cahaba Coal Min.—ist & 78 1907| 1038 
r City Cable—Ist, 63. -1908} 10049/...... New Orleans & Guit—Ist, 6s .1926) .. Chic.Jun.&S, Yds.—Col.t.g,5s 1915] swteclecianty 
env. & R. G.—Imp., g., 5s...1928| 751g| 80 N. O. &. No. E.—Pr. l., g., 68.1915)" Colorado Fuel—Gen. 63 ...... oe ee rete 2 
E. Tenn. Va. & Ga. Past, 7 738...1900|*...... 112 |'N. Y. Cent.—Deb. g. 48....... 1905 Col. & Hoek. Coal & .—6s, ¢..1917)*...... | 98 
Divisional 5 ae MPa gis 1930] 105 |...... N, J. June—Guar. lst, 43...1986)* Consol’n Coal—Convert. 6s...1897) 102 104 
Bt eXt., gold, 5 _ ae 1937|*.....- 75 Beech Creek—I1st, gold, 48..1936| 90 | 97 Cons. GasCo., Chic.-1st gu.5s,1936)\" 65 723 
Mai & Imp., &.,58.. eee eae N. Y. N. H. & H.—1st, reg. 48.1903) 103 106%) Denv. C.Wat. Wks.—Gen.g. 58.1910)* 9514) ....00 
obile & Birm., —ist, g., 5: * | peeeet eee N. Y. & Northern—Ist, g., 5s. 1937) De Ssnisns Det. Un. Depot&Stn—I1st g. 48.1938 seeee| ococe . 
Alabama Central—1st 6s...1918|*...... 115 . ' ern 1927] ...... 5219| Edison Elec. {1!1. Co.—1st, 58.1910] ......!..-. ae 
rie—1st, extended, MBivaceca 1897) 114%/115l9 N. Y. Susq. & West.—2d, 4198.1937| 74 |...... Equitable G. & F.—1st 6s.....1905| 90 | 95 
2d, extended, Sa 1919] 11249/...... Gen. mort., 58, &-.-..---.--- 1940} 8O0lg)...... Henderson Bridge—1st g. 68.1931) 107 |---00e 
d, exte nded, 4s, | North’n Pacitic—Divid'd serip ext.| 100 |12.77: Mutual Union Teleg’h—6s, ¢.1911) 107 |..-.00 
th, extended, 5s. James River Val.—Ist, 6s...1936)* ..... 96 | Nation’i Starch Mfy.—1st, 65,1920] ......| 96 
5th, extended, 4s,_.__.1..77” Spokane & 3 Pal.—1st, 6s.....1936)] ...... 103 | N.Y. & Perry C& I.—Ist, g. 68,1920) ......)..26 
1st, cons., fd. coup., St.Paul & N. P.—Gen., 6s..1923) 116 (118 | Northwestern Telegr< ph—7-, 1904} 103 4 
eorg. ‘ Ist lien, 6s... : Helena&Re aM’ n—Ist,g. , 68. == 1U2 People’s Gas & Coke ¢ Ist g.6s8,1904)} ...... 
N.Y. & E.—ist, Duluth&Manitoba—Ist,g.681936) 10412 107 Co., Chicago...... § 2d ¥. 63,1904)". ..... 
F N.Y. L. E. & W -—bol. tr.,6s. 1923 Dul.&Man Dak. Div.—1st6s.1937| 104 |107 | Peoria Water Co.—Gs, g....... 1919)*100 
unded coup., 5 eG. 1969,* 80 Ce ur d@’ Alene—Lst, 68, gold.1916) ......'...... Pleas. Valley Coal—Ist g. 6s. 1920) ecosce 
mceome, G8i.-.5,:,;.......... 1977,* oe a re ee 19838;*...... 105 | Proctor & Gamble—1st, g., 63.1940) ...... 
Jone &s, ’.—Mortg. ba eM  teecncs Cent. Washington—Ist,g.,68.1938)*...... 103 | West. Union Let.—7s... 1875-1900} 11 iia) 
effe ‘rson—1 st, gu. g, .1909| 106 |...... Norfolk & West.—Gene ral, 68.1931| 1zO .!...... Unlisted Bonds. 
N.Y.L.E. & W. Coal & RR. New River, 1st, 68 .......... 1982) 114 |...... Ala. &Vieks.—Consol.5g.,1921. ret 90 
OO. nas 0-s osanacocecnaseras en ae Imp. & Ext., 68........-+---. 1934 108 [22.2 26 3., tnoomee Git (UE. 18ST. ASO) 7C 
vans. & T.H.—1st,cons. 63. -1921,*115 Adjustment M., 7s.......... 1924 Vieks. & Merid.,1st 65,1921. A&O| 96 
_ Vernon—lst ts _.. -1923 109 sens Why Wien o dacctscucine 1908 Atlanta & Charl.—1st 78,1907.J@&J| 117 | 
sul Co. Branch—1st, ¢., 58.1930) 92 Clinch Val. lst 5s. ee i Comstock Tun.—Inc.4s, LY19.M&N} 30 |..... 
Evans, « Indian.—1st, cons..1926| ......|...... Scioto Val. & N. E.—1st, 4s..1990 * Georgia Pac.—1st we 1922... . S&S) 949 10033 
Flint & P. Marq. —Mort. ., 68...1920| 2... 771130° Ogd. & Lake Ch. —1st con. 6s. 1920 Consol. 5 g, 1923. . -e-AG&O! 58: | 60% 
Ist con. gold, 5s.....07 2. aan... Oho & Miss—2d consol. BO24 “113% ...... [Income 53... ---.-+ --.-... f 
Port Huron—isi e 1935, 94 Spring. Div.—Ist 7s..........1905! 2.2... 02.0 Little R.de Mem. | 1st 52,1937. Mi 
Fla. Cen. & Pen.—ist ¢. 4 A948! ... 3. General 5s, ..... de cdel a5 we 
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r t t | Latest Earnings Repor ted. Jan.1 to Latest Date, 
inves m1 en Roaps. | Week: or Mol 1891. | 1890. 1891, 1890 
AND | x | + y z g 


Geo. So. & Fia. July catch | 78,074) 66,6 


>. ° ) i 
Railro ad Zutelligeuce. Georget'n & Wii[ May oo: ‘Sre7| 3-728 
Gr. ae. & [nd..|3d wk Aug. 54,346, 61.747 

ae Cin. R.& Ft. W. 3d wk Aug. o02| 








IxvratorRe’ SUPPLEMEN ~¢ ae Other lines. ..'3d wk Aug. | 

The INVESTORS’ SUPPLEMENT, @ pamphlet of 150 pages, Total all lines.|3d wk Aug 

contains extended tables of the Stocks and Bonds of Rail- | Grand Trank. ..|Wk Aug.: 

i. aaa Nes : ke Chis & Gr. Tr.!Wk Aug. 1: 
roads,and other Companies, with remarks and statistics con- Det.Gr.H & M.| Wk Aug. 

cerning the income, financial status, etc., of each Company. ee te | 


It is published on the last Saturday of every other month— East. of Minn 
I J y 
MontanaCent., 


77,399 









n 
on 
ri 


746,135) 
60.676) 
103 359} 






































viz., January, March, May, July, September and November, Tot. system. July. ..... 1,001,185] 910,46.) 6,3 
and is furnished without extra charge to all regular sub- | Gut & Cincago.|July. ...--- . 2,734) : 

x . 2 . nie > Housatonic..... [eee | 127 309| 130, 1%} 
scribers of the CHRONICLE. Extra copies are sold to sub-| Humest’n&shev|July. ....- | 13%: 500} 12,076 
ene 4 a. Copawire® a aa “oa Hutch &South’n|July. ...... | 7's00! aaa cial } 

scribers f the CHRONICLE at 50 cents each, and to others at} thinoisCentrla. I acai: 1,425,014/1,280,590| 9,895,415 8,876,466 

$1 per copy. Lud.Dec.& Quin |July.....-- | £9,44)2) 42,213] 257,063 248,496 

My , , " , In. & Gt.North’s July. .....- 293.000) 283,006 ‘ 38) 2,024,789 

The General Quotations of Stocks and Bonds, occupying a on. Sack Ane| x 33.277 1'005.316 O78 sis 

ix pages he CHRONICLE. ar ublishe . fron Railway...|July. ...-.- } 2,359 2,564) 20,681) 22,015 

six pages of the CHRONICLE, are published on the Unird | joioy south'tulzdwk Aug| 20-862} 145653} 659,008! 405.975 

Saturday of each month, Je nv.T.&K.W.|July....... | 39,826 30,091} 489.322) 384,431 

aneinenmnaninaseminiasetanienacnemienemenseionns, | CeO Men tat wi Anal 5,949) 6,565, 183,15 31| 184,280 

os Kan.C.Cl.&Sp |2dwkAug.| _5.10 | 82178] 9} 253/084 

RAILROAD EARNINGS. K.C.F.8. & Mem.|2d wk Aug.) 74.925) 91,89] 2,896,868 

_ &.C.Mom. & Bir. istwk Aug) 20.004) = 18,36 | 637,691 

id ‘ , eokuk & West. (3d wk Aug.| 7-820 8,28 216,794 

| Latest Earnings ‘Reporte 1. Jan. 1 to Latest Date. Kingst’n & Pem.| Tune ...... | 12/936 16,2 1) 79.336 

Roane. Week o ? , . L. Erie All. & So |July. .... 5.505) 5.951 Ass: 37,080 

ekor Mo) 1891. 1890. | 1891, __2890 L. Erie & West../3dwkAug.| 65,433) 68.202] 1,991,495] 1,887,713 

| g | g $ * Lehigh & Hud..| July. ....-. | 36.960) 31,016) 238,043) 201,012 

Alabama Midl’a. July. 14,500) 30,7131 t L. Rock & Mem. /2dwk Aug.) 11,509) 12,206) 383, 223) 311,981 

Allegheny Vai.. June ...... 203,573] 219,848) 1,168,173] 1,199,499 | Long Island..../3 wks Aug.| 401, 905} 390,021] 2,675,988] 2,518,771 

Ateh.T.&8. Fe. 2d wk Aug. 676,317| 573,139|19,027,222|17,936,822 | Louls.& Mo Riv.|June ...... | 38,399) 24.973) 190,987 196,845 

409) "One 497 | Louis.Ev.&St.L./3d wk Aug.) 34.220) 30,427] 52,368} 756,966 








Half owned .../2c wk Aug. 28,409 26,468) 1,026,045 986,44 nes a 
Total system. 2d wk Aug.| 704.726! 599° "60x a0’ 053.: a 18, 92:3" ‘s. ro 3d Louisv.& Nashv.|3d wk Aug.| 399,525) 379,710} 12 20,057 11,820,749 
: r | Louis.N. A& Ch. 3d wkAug.| 65,470 56.597| 1,730,422; 1,584,295 


&t L. &SanF..\2 <Aug. 134.679! 126/492 3.919.452] 3.68% 
2 aoe = “Ss 19,452) 3,159,870 | PONE Ow lad w <Aug| 46,463] 52,862) 2°.795132] 136223097 









































































Halfowned.. 2d wk Aug. 27,82 25/927| 005 1| 966.5 | | 
Tot.8.L.&s.F Sd wk Aue, 162.504 152120! 19247774] 4.656s10 | LOUSEL.&Tex./sdwk sug) _9,353/ 8.671] 240.354) "240,498 
Agg. total ..\2d wk Aug.’ 867,230] 752,028/24,978 041) 23,530,130 Ly uehv.& Dar m) July. ..... 14,x414 9,794) 100,568) 49,304 
Atlanta&Char.*|May.......) 59,461 56! 524) A Binge ee Memphis & Chas/June .....- | 108,685) 123,367) 763,316) | 885,275 
Atlanta & Flor’alJune ...... 5,915 5,581 48,3: 6| 49,243 {Mexican Cent.../3d wk Aug.| 13: 349) 103,226) 4.428.156) 3,974,181 
Atlanta & W.Pt.\ Juty. ...... 33,924 31.794! 251.306 245.768 {Mex. National . Ag _ ig. 83,642 64, 03%| 2,629,7- 47| 2,342,6 41 
B.&0.EastLines|July....... 1,688,604] 1,622,940) 10,417.354| 10,394,940 | (Mexican R’way|Wk Aug. 1.| 74,00 » 2,498,464) 2,353,2 
Western Lines! July....... 174.069} 449.822] 3.1 10.905 | 3.1 200.37: 3 Mil.L.Sh. & West|3d w ie Aug. 80,318 2,169,3_9) 2,367,583 
- aon ‘sieetatia July ....... 2,162,673 2,072,762/13,5 ee e & No Smad 1, O31. Pr a ern 
al. &0.Southw.|3d w ‘Aug. 59 19,07 ineral Range..| July. 77,337 36,5, 
Balt. & Powwow! July. . aa 52,217} 142 953 Minneap. &St.L. July. , 891.923) 774,891 
Bir. & Atiantic./July. ...... 3,464 M.St.P. & 8.8.M./ July. i. 1,148,589) 1,107,893 
Bir.Sh.& Tenn.R\ June ...... 17.941 Mo. Kan. & Tex./1st wk Aug . | 4,766,507! 4,557,018 
Bishopsville ..../May....... 555 Kan. C. & Pac.| lst wk Aug 7.677 205,400} 174,869 
Blacky. Als.&N.|/May. ...... 928 Total Syst’'m/)3dwkAug.| 171,506 5,309,714) 5,072,303 
Baff. Roch. & Pitt 3d wk Aug. 58,468 Mobile & Birm..|2d wk Aug. 1,374 151,005) 140,107 
Bur. C.Rap. & N.|2d wk Aug. 66,338 Mobile & Ohio ..|July....... | 261,777 1,976,447| 1,852,463 
Gumden & Ati. |June...... 76.670 bn ag a ore ,. faa 69,851 |} 60% 921) @ aoe oan 
anada Atlantic) May. ...... 43,453 49, | Nash.Ch. &St i.) July. ....-.. 530,454 2,398,7 dy} 050,806 
Canadian Pacific 83d wk Aug | 391,000] 338.000! 11,858,465 : N. Jersey & N.Y.|June ....../ 28,5 1} "130,429 118,645 
Op. F’r& Yad. Val/3e wk Aug 14.139} 9,849} 366,168] ‘3: 24.708 New Orl. & Guli/ July, ...--. | 11,685 Syeor| $2,907 
qe am Oe h.|May. ae 3.402) 1/813] 18,523 10.750 - ¥ “4 = 5 tec pansuse 3,713,430 3,823, aes 2° ) 
D.RR.& Be.Co! July. 496.942) 416,641 ‘ N. Y. L. E. SS 2,813,392 % 18604, 316 
quawel of N.J..'Juiy ; 1.334 528] 1,317-760 7,339,796] 7 379.779 N. Y. Pa. — 0 ee | 3, 42,828 
ntral Pacitic..;June .. 1,495, 162/1,362,688| 7,66 "a1 1904 | N. ¥.& N.Eng..'July....... | 3,464,036) 
Central of &.C..!Mav. ve 5.608 532! % pee N. Y¥. & North’n.} uly. ...... zez 074] 
Char.Cin. & Chie! June ies 10,667 8,427} 57,857 | N. Y. Ont. & W../3d wk Aug, | 1,377,935) 1,452,596 
Mharlest’n & Sav/June ...2. 19,831] 39,233 3H6,302 | N.Y. Susq. & W..\July....... | 157,705 910,633) _ 360,160 
Char. Sum.& No.|May. ..... 5,699) 4.017) 23'013 | Nortolk& West.b/3d wk Aug.| 208,451 176.413 5,558,082) 5,232,383 
Chatt’n’ga Uni'n!Julv....... 8.713] 11,808| 66,356 N’theast’n (S. C.)) May, .....-. } 59,117 57,316 378,44: 2| 345,000 
Cheraw. & Darl | June ...... 5/369] 6,729 47.858 | North’n Ceutrai. July saaaanets | 566.194) 579,890) 3,741,797| 3,836,834 
Cheraw.& Salisb Mi: tv. = 126} 1,423] ; 10.727 | Northern Pacilic | 3d wk Aug.) 442.575) 433, 910 1 4, 009,271 13,416,297 
Ches, & Ohiv..../sdwkAug., 191. l 20} 167,471] 5,336, 4.754 "023 Ohio & Miss.....): 3d wkAug.| 104,150 5 2,3 552,176) 2,587,900 
Ghes. 0. & Ss. W ml aes 198/957] 126,186] 1°: LI 19621 bs yy (RRS 23,326 25.982] aa 
¢. Burl. & Q.| June ...... 2,609.199]2,740:: 583/14, 769. 587 16.937. 025 Col. & Maysv.|July. ...... 1,162 6, 999 0,29 
Ohic.& East. Mi.|/3d wk Aug 1,433] 76,800) 2,298,681) gyre Ohio Kiver...... 2ZdwkAug.| 16,400 398, "362 395,615 
Chicago & Erie.|May. ..... | 224,530! 1,014,264 15 5,5 = | Ohio Southern../3d wk Aug.} 11,438 SAT DOT avis 
Ohic. Mil. & St.P.|3d wk Aug 3,953] 516,558/16,128,841 ‘ Otio Val. ot Ky. 3wksJuly.| 16,188 155. 5] 116,201 
gale. &N thw’n./July. 2,563, 123 2,461,127/14,723.479 ¥ Omaha & St. L..|May. ...... 36,090 179,277) | 260,777 
hic. Peo. &S8t.L | 33,088 156,592 95.205 | Oregon Imp. c o.|June ...... 326,947, 385,229 1, 866,342 2,047,923 
Chic. Rock L.& P.| July. .......1,376,919]1,275,109) 8,895,881) 9 92205 Peunsyivania ..|July ...... 5,679,732 5,374,466 37,155,193 37,332,977 
onic: Bt.P A KU. 3d wi Aug. $171| 91,525) 2:613/993 2°627,792 | Peoria Dec.&Ev. 3d wk Aug. ccaasl aes) Seceeeel 198-530 
c.5t.P.M.&O./ June . 3,218,929 80: 6 63 | Petersburg... ..|June ...... 847 47,763 280,953) — 283,93 
Ohiec. & W. Mich. |3d wk Aug. 1,066, 161 OeTT ais Phila. & Wrie...|June ...... 462,276 417,353 2,289, 387 | 2 136,156 
Cin. Day.& Iron.! April. oe Phila. & Read’g |July..... -./1,936.874 1,840,983 11, *$8 1,678]11,502,510 
Cin. Ga. & Ports.|July. ...._. 35,027 Coal & fronCo. July....... 1,879,463 1,795,841 10,316,283! 9,588,844 
Cin. Jack & Mac.|2d wk Aug. 39 006 Total bothCos. July. ...... 3,816,337 3,630,824 22,197 ,965/21,091. 354 
Cin. N. O. & T. PF.) 2d wk Aug. | 2,632.69 | Pitts. Mar. & Ch. July. ...... 4,221 2,433 25,091| 21,008 
Ala. Gt. South ./2d wk Aug 623] 5,950) 1,147,744 | Pitt.Shen.& LE. July. ...... 35.951) 24.093 169,114] 148,437 
7 oe 2 = E ad wk Aug. 19,428} 19.473 671.037 767.068 | Pittsb. & West’s'June ......| 136.047 126,100 678.457! 10. 
aia o& Vieksh 2d wk Aug. 8,770) 10,839) 358,658! 392,173] Pitts.Clev.&T./June ...... | 46.959, 39.865, 210.110 23: 
Viess. Sh. & P.!2d wk Aug. 8,703} 9,569 337,945 a8 407 Pitts. Pain. &l’.| Juve ..... | 35,491 29.125 135.525 133,671 
Ph ag nr ng aes kAug.| 146,016] 171,582| 5,102°517) 5,269°272 Total systen eons. 52,417) 44,145 1,: patye4 
0 <> a. July. ...... 1,474 1,856 11,854 11.173 | Pitt. Young.&A./July....... 18),808 129,42U0 8U 
aly seme le b.| July. ..... ontss 55,951 375.582! ghanas Ct. Royal & Aug.| Muy. ...... 19,494! 21,792 152,536 
-Akron&Coi |2d wk Aug. 17,729] 17.210] 568,097] 506,710 | Pt.Roy.«& W.Cu./May. ...... 24,230! 25,064 174,029 
Oley. & Canton..|June --| 71,271] 50,822} 314,639} 246,373 | Pres.«Ariz.Cen |July. ...... 16,831; 13,957 73,873 
O1.Cin.Ch.&s.L |S wk Aug.| 286.447] 266.286, 8,254/233) 8,190°950 | Quincey O.«@ K.C 18,619 20,237 135,143 
on 4 East'n.|3d wk Aug. 36,523 29,414 971.704) ‘903; 674 Rich.& Danville. |. 479.900, 423.200 3,153,700 
Sir. 4 Meets tt 3 Juls — 24,849 25/299 194.752 ; Vir. Midiand.. re naan 195,00V) 189.400 ; 1,226,800 
diand. 2d wk Aug. 3,460} 34,424) 1,246,838 Char.Col.&Au. July. ...... 86.800 73,000 5 514,0% 
Col. BH. V. & Tol.| July. ....-. 31: 3] 269,471) 1°691/975 Col. & Greenv.| July. ...... 53,500) 53.700 77.57 466,238 
Col.Shawnee&H July, ...... j 26,802} 296,511 West. No. Car.| July, ...... 81,300, 72,670 81,42 535,11 
Colusa & Lake..|July. ...... 2,680 14,115 Georgia Pac ..| July. ...... 149,000, 154,500 73,570 1,015,479 
a Macon.| April. 8,146 46,546 Wash.0.& W..|July. ...... | “14,270 14,000 79.750 74,198 
> ny. & Rio Gr. |3d wk Aug.| 16: 3, 900 179,000, 5,078,591 Ashv. & Spart.|July. ...... 14,900 14,300 85,873 78,327 
es Moin. & No.'July. ...... 11,168 13,024 67,667 61,851 Total Sys’m./2d wk Aug. 264,330 277,700 8,073,000 7 637,642 
Des M. & N'west July. ...... 15,189 15,094) 109,094 113/441] Rich. & Peters». June ...... 29,457| 31,531 163,848 176,37 
pot. Bay C.&Alp' July. 41,771 50,280 284,329 330.234 | Rio Gr’de South. |2d wx Aug. 4,880) ........ 135,819) —_---+- 
Delatheae No/3d wk Aug. 26,884) 23,991, 753690 740,752] io Gr. West. |3dwkAug. 53,900) 43,050 1,536,177, 1,063, 304 
Dulutl + Whee 4thw KApr. 38,055) 59,728 486,496 497,631 | Rome W. & Oxd.| July. 361.480) 349,913 2,255,903 2,222,48 
ET . + Bago July. ...... _ 9907 | 4,280 42,851 31.230 | Sag.Tuscola&H.|July. ...... 9.041; 11.323 54,244, 92,088 
py a.&Ga. March. .... 524,613) 534,459 1,670,177 1,661,586 31. L.A.&. H.B’s| 2d wk Aug. 29,930 28,383 819,044 eae tt 
——. & O10 March. .... _63,272| 49,501! 189,647, 149,639 | St.L.Southw’rn. 3dwkaAug.) 76.701 77,583 2,361,005 2,246,189 
otal system.'July....... 549,179) 613,010 4,006,480 4,123,597 | 3t. Paul & Dul’ty July, ..... 158,260 eet 3 "906.3: 46 761,358 
Higin Jol.« East. June ....--)  61,748| 44,665! "311.572 "271,773 | S.Ant.&Ar.Pass. 2d wk Aug. 34,437) 32415) 961,331) 899,020 
—we -&B.S...,;April.. ....; 63,679, 217,509, 239/989 | 8. Fran.&N.Pac 2dwkAug. 20.036) 13.327 490.113 444s 
ye egy af plis 3dwk Aug.| — 7;; 6,959| 209,368! 179,471 | Sav. Am. & Mon. July. ...... 37,500, 33.827) 269,387, 174,800 
Pree, &T.H.3dwkaAug. 25,949 21,890] 730.770) 651,589 | Seattle L. 8. 6. dthwkMay| 10.150) 13,153) 144.705) 140-808 
Fiint.& P Mara. same .. 605.779, 597,356) 3,307,216 3,297,778 | Silverton . .......July....... 13,541| 11,662 56,891 42, 
nt. lara. |3d wk Aug. 53,045 47,923) 1,850.7 1,844,572 | Sioux City & No June ...... 33,444) 22,283; 212.150) _---- 3 
— nce..... May. .. 1.753 1.599 22,259| ” 18.340] South Caroma July 112,000) 104,579 930,852 797,391 
Pewee P. 2d wk Aug r. 12,068 18,579 881.678 730.595 | So. Pacitic Co.— | i { 2.260, 369 
Ga. Carla a No ue wk Aug 7..60 3,305) 131,342 75,555 | Gal.Har.&S.A.July....... 343.764 312,322 2,367,640) 2,2 06 682 
Geren 22 yg tt 76 3.835 50,211 26.239 | Louis’a West.. July....... 83,219 §8,237) 533,091 26.093 
Georgia RR..... June tial ge) 256 107,501 386 831.893 Morgan’sL&T.'\July....... ' $37,133 365.420 2.930,245 2.292.193 
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AUGUST 29, 1891.] 













































Latest Earnings Reported. | Jan.1to Latest Date. 
RoaDs. | ——-~—______—. ; ae posse ane eats ae esse: 
Weel: or Mo 1891, 1890. 1891. | 1890. 
80.Pac.Co. (Con)! | $ J s } * | > 
N. Y.T. & Mex.'July....... 16.893} 15,139 103.319] 98.720 
Tex. & N. Orl.\July....... 150,274) 151,819 $90.6%9) 1,036,951 
Atlantic sys.c.'|July....... 935,436) 935,936) 6,869,332] 6.914.914 
Pacitic system June ...... 3,119,354 2,9 782) 16.677.636)| 15,587,586 
Totalof all... June ...... 1,051,950 3,895,742 22,611,532/21,594.710 
Bo Pac. RR.— | 
Ko. Div. (Cal.)| June ...... ' 208 615) 210,405 969.865 999,867 
Bo. Div. (Cal.) June ...... 515,240! 503,714! 3,042,617] 3,022,073 
Arizona Div.. June ...... 154,471] 157,311 967,187] 1,012,436 
New Mex. Div June ...... 82,488) 77,630 511,344 532.003 
Bpar. Un. & Co) |May....... 4.627) 8.760 55.979 50.279 
Staten Isl. R. T. | July. ...... 1 13.801 146,060 591,08 568,892 
BtonyClLACMt..\ June ...... o: 4,658 13,076 12.830 
Bummit Branch. July....... 903) 96,140 T2404 559,576 
Lykens Valley July....... y 79,654 $3,935 544.315 559,441 
Tot’) both Co’s July....... ; 191,557] 190.075) 1,272,777] 1,115,015 
Tenn. Mitland..|July. ...... |} 15,856} 19,158 LO9,00 2 113,962 
Texas & Pacific 3dwkAug| 118,881) 123,440) 3,976,814] 4,090,454 
Tex.8.Va &N.W. 3d wk Auge! 734 998 25.049 29,833 
TolA A.AN M July. ..... 90,006 98,47 591,134 664.5 
Tol. Col. & Cin..:3d wk Aug. 6,604} 5.5153 210,220 193 208 
Tol.& Ohio Cent | 3dwkAug.| 31,297) 34,084 895,532] 901,507 
Tol. P. & West..:2d wk Aug.} 20,727) 19,213 561,818 holo 
Tol. St. L. & K.C |sd wk Aug. 50,112 1,122,518 994,097 
Tol.&So.Haven. March. .... 2,267 5,762 5.384 
Ulster & Del....'. FUME ...cce 36,016 158,174 151,783 
Union Pacitie— 
Or.8.L.&U.N |June...... 662,395) 3,702,180] 3,523,560 
Or.Ry.& N.Co June ...... 435,651) 2,571,133] 1,866.365 
Un. Pac.D.&G. | June ...... 462,600) 2,474,566] 2,633,617 
Bt.Jo.&G'd Isl, June ...... 62,880) 123, 365,732 7Ai,104 
All oth. lines... June ...... 11,821,260) 2.036,0383| 9,802.145)11,182.075 
Tot.U.P.S8ys.| June ...... 3,447,786/3,793,862 18,915,805] 19,901,750 
Cent.Br.& L.L. June ...... 51,123) 73.60 306,985 584.122 
Tot. cont’led | June ...... 3,493.909/3,867,465 19,222,790) 20,185,872 
Montana Un. |\June...... 46,070 79,980 394,877 428.343 
Leav.Top. & 8.\ Tune ...... 2.476 2.247 14,451 14,824 
Man.Al.& Bur. June ...... 3,118, 2,999 19,820 16.960 
Joirt.own’d,| June ...... 25,832] 42,613 214,573 230,062 
Grand total. June ...... 3,524,741/3,910,077 19,437,364 20,715,935 
Vermont Valle. June ...... 15,323 15,580 $2,563 86,016 
Wabash........ 3d wk Aug.| 303,000! 277,000) 8,256,842 8,004,359 
Wab. Chest. &W.| May. ....-.. 3,581 4,640 24,811 22,935 
Wash. Southern. July....... 25,785 24,4347 172,688 164,670 
West Jersey.....\ June ...... 131,083) 124,962, 625,620, 615,608 
W.V.Cen.&Pitts. \yuly. ...... 85,970) 88,937 633,413 512,517 
West Vir. &Pitts, May. ...... 14,430} 8,472 48,420 35,097 
Western of Ala. ‘July. ...... 40,194) 36,322 303,409 286,503 
West.N.Y. & Pa. 3a wk Aug. &5.100} 77,400) 2,250,114) 2,262,574 
Wheeling & L. E. 3d wk Aug. 26,789) 24,687 792,851 724,174 
Wil. Coil. & Aug. May. ...... 67,985 65,029 443,154 433,586 
Wisconsin Cent. 3d wkAug| 115,686] 120,729 3,121,427 3,176 916 
Wrightsv.&Ten. July....... 6,175} 6,210 52,511 47,413 


* Figures cover only that part of mileage located in South Carolina 
@ Whole system, including Iowa lines. 6 Western and Atlantic 
included in July, 1891. but not in 1890, e Includes earnings from 
ferries, etc., not ziveu separ ately. t Mexican currency. /¢ Includes 
Rome Wat. & Ogd. in both years for July and the seven months. 

While the returns for the third of August, which have been 
thus far received, present somewhat irregular results—there 
being a loss in some cases because figures this year are based 
on one less working day—nevertheless in the aggregate there 
is a gain of 4°88 per cent. 
cuiibiaies 

































3d week of August. 1891. 1890. Increase. | Decrease, 
|. | s-| <s|s. 
Balt. & Ohio Southw..... | 59.901) 49,074 10,827) ..-+--- 
Buffalo Roch. & Pitts... .| 58,468 44,124 14,344) =... 20 
Canadian Pacific......-.. | 391,000] 338,000 53,000; .. 22-00 
Cape Fear & Yadkin Val 14,139} 9,849 Se 
Chesapeake & Ohio... .... 191,120) 167,471 23,649, ... eae 
Ohicago & East. Illinois. -| 81,433 76,800 ee 
Chicago Mil. & St. Paul..| 506,953) 516,558) ........ | 9,605 
Chicago St. P. & K. City. 96,171 91,525 4,646) ........ 
Chicago & West Mich.....! 37.011 31,626 UX are 
Cleve. Cin. Chic. & St.L.| 286,447] 266,286 te? ee 
Peoria & Eastern....... 36,523 29,414 ok een 
Denver & Rio Grande... 163,900 r,s 15,1C0 
Detroit Lansing & North. 26,884 23.991 s.r 
Evansville & ludianap...| 7,303 6,99 a 
Evans. & Terre Haute.._| 25,949 21.890 ee 
Flint & Pere Marquette 53,045 47.923 co... 
Grand Rapids & Indiana 54.: 7 7,401 
Cincinnati R. & Ft. W.. 431 
ok, ‘ 
Grand Trunk of Canada. . 
Iowa Centrai* ........... 
Keokuk & Western....... 
Lake Erie & Western.... | 
Bene Telaei.........66<c.2 
Louisv. Evansv. & St.L.| 34,220) 30.427) 3,793] ........ 
Louisville & Nashville...) 399,525] 379,710) 19,815) — ........ 
uis. N. Alb, & Chic..... 66.470, 58,597! 9,873)  ........ 
Louisville N. O. & Texas. 46,463 52,862 6,399 
Louisville St. L. & Texas 9,833 * ) ie * - Bees 
Mexican Centrul......... 137,349 103.228; 34,123) = ..cc.-< 
Mexican National 83,612 64,038; 19,004]  ....... 
Milwaukee L. Sh. & West 80,418 84,354) 4,036 
Miiwaukee « Norihern.. eet BGR . ccceveds 
Mo. Kan. & T. (2 roads).| 170,207; 1,299)  ........ 
New York Ont. & West. Ye CU ar 
Norfolk & Western....... S7G08S SUG = acccsess 
Northern PMOEC.<.<ccones! 488,910 46,335 
Ohio & Mississippi ere. Re!) 
Ohio Southern .-_........ 30,603 j|. SOG)  cecccss 
Peoria Decatur &Evansy. 17,218 ‘ 
Pittsburg & Western.....| 44,145) 8.272 
Rio Grande Western..... 44,050) 
8t. Louis Southiwestern.. 77,983 
Texas & Pacific ......... | 123,440 
Texas Sab. V. & N. W.... 998 
Toledo Col. & Cinn 5,513 1,091 
Toledo & Ohio Central... 34,034 aw ads 
Toledo St. L. & Kan.City. 50,112 31,462) 18,650 
a ED | 303,000] 277,000) 26,000 
Western N. Y. & Penn.. #5,100 77,400 7.700 
Wheeling & Lake Erie...| 26,785 24,627 2,098 
isconsin Central........ } 115,686] 120,729)  ....... 
—- — —— | 
Total (53 roads)........ | 5,595,374 5,334,239 371,303} 110,763 


Bape 260.! 


Met increase (4-68 p.c.)..| ~ re 


* One day less in 1891. 
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For the 21 week of August our final statement covers 86 
roads, and shows 3°40 per cent gain. 





2d week: of August. | 1891. | 1890. Tnerease Decrease 





$ 
Prev’ly report’d/61roads); 6,190,054, §,95 
Balt. & Ohio Soythw ..... 58 
Burlington C. RB. & No...| 
Chicago & Grand ‘Trunk. .! 
Cun.N.O. &T. Pac.(d rows) 





O14 9,982 


¥ ¥ & 
3.270 332,181 145,397 
) 7,050 











Cleve. Akron & Col....... 19 

Cleve. Cin. Chie. & 8t.L...] 277.914) 279.208)  ....... 

Peoria & Eastern....... 8,233 
Detroit Gr. Hay. & Mil.. eee 
Fla. Cent. & Peninsuia... aieieh SLL 
Jacksonville Southeast .. 12,203 ccose 
| Kansas City Cl. &Spr....)| (5,105)  & 173}  ........ 3,068 
5 | Kan. City ft.8.& Mem..| 74,925) 91,869! = ........ 16,944 
Little Rock & Memphis..| 11,552; 12,206) ooo... 647 
Long Island...... fet ey RisgetTl°)06— ss weweeeas 
Mobile & Birmingnam...{| 4,374) 4,515)  ........ 141 
the og OE 2,266 
St. L. Alt.&T.H. Brehes.| 29,980) 28,389) 1,591) .....c00 
San Antonio & Ar. Pass.| 34,437) 32.415) Y2,022)  ......06 
San Francisco & No, Pac.| 20,086) 18,327) 1,759) ...c.on- 
Texas Sab. V.& N.W....| | 467) 949) ........ 482 
Toledo Peoria & Western.|} CO6G «wésdin 
Total (86 roads)........ 139,311 199,793 
Net increase (3 40 p.c-) 239,518) —..a-ewee 


Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the net earnings reported this week. <A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of August 22. The next will appear in 
the issue of September 19. 

— Gross Earnings.—~ ——Net Earnings.-—s~ 
1891. 


1890. 18Y1. 1890. 
Roads. $ $ * > 
Balt. & Potomac....July. 152,217 147,955 47,363 42,359 
Jan. 1 to July 31 997,123 972,051 269,878 230,114 
Centralof Georgia*.July. 496,982 A16,641 115,364 46,655 


Ceut.of New Jersey. Jt 


Uy. 1,324,528 1,317,760 597,871 613,045 
Jan. 1 to July 31.... 


7,839,793 7,379,779 3,297,745 3,013,411 


Chic. Mil. & St.Paul.July.. 2,309,552 2,149,068 725,312 666,726 
Jan. 1 to July 31...14,617,356 13,763,476 4,233,138 3,978,684 
Det. Bay City & Al. July. 41,771 50,280 15,321 25,178 
Jan. 1 to July 31... 284,400 330,234 114,116 164,125 


Inter. & Great Northernt 
Jan. lto June 30... 1,689,347 1,735,790 idf.149,970 156,710 
Jack. Tam. & K.W..July. 39,826 30,091 12,841 def.2,570 
Jan. 1 toJuly 31... 489,322 384,431 224,576 84,154 
Kan. C. Ft.8.& Mem.July. 349,063 368,749 ‘ 89,125 





Jan. 1 to July 31... 2,580,565 2,719,536 740,354 
Mil. & Northern....July. 152,514 132,833 42,586 
Jan. 1 to July 31... 929,845 $70,134 275,451 
N.Y. L.E. & Western.July. 2,818,392 2,504,124 }{ {904,255 
Jan. 1 to July 31...16,601,316 16,228,501 3% $5,483,912 
Oct. 1 to July 31...24,209,114 23,700,534 | > 18,119,351 
N.Y. Sus. & West’n July. 157,705 149,799 73,095 
Jan. 1 to July 31... 910,683 860,169 364,334 


Northern Central...July. 566,194 579,890 165,423 169,991 
Jan. 1 to July 31... 3,741,797 3,836,834 1,123,342 1,077,192 
5 75,1852 1,355,463 





Pennsylvania ..... July. 5,679,732 5,374,466 1,775, 
Jan. 1 to July 31....37,155,193 37,332,977 10,783,268 10,331,714 
Lines west of P.&E.July Inc. 85,128 Inc.131,340 
Jan. lto July 31... Dec.1,107,400 Inc.341,300 


Phila. & Reading...July. 1,936,874 1,840,983 972,126 373,622 
Jan. 1 to July 31....11,881,678 11,502,510 5,225,578 4,762,607 
Dee. 1 to July 31....13,567,790 13,157,453 5,125,227 5,428,107 

Coal & Iron Co....July.. 1,879,463 1,795,841 111,284 df.32,649 
Jan. 1 to July 31...10,316,283 9,588,844 df.207,451 df.319,815 
Dec. 1 to July 31...11,922,660 10,963,439 df£.197,583 df 348,302 

Total both Co.’s. .July. 3,816,337 3,636,824 1,083,410 840,973 
Jan. 1 to July 31...22,197,963 21,091,354 5,018,127 4,4 12,791 
Dec. 1 to July 31. 25,490,450 24,120,892 5,727,644 5,079,805 






Rio Grande West’n.July. 248,827 174,122 103,242 69,982 

Jan. 1 to July 31 .. 1,395,304 960,566 488,585 249,425 

8t. L.A. &T. H. behs. June. 99,215 95,233 33,60 , 3 £,01 1 

Jan. 1 to June 30... 651,541 580,098 245,873 239,758 
San Ant.& Aransas Pass » a ; ; 

Jan, 1 toJune 30 .. 753,895 728,347 32,504 84,069 

Silverton ........... June. 15,L61 8,503 8,274 4,878 


southern Pacific Co.— - a As - 
Gal, Har.&8.Ant.July. 343,764 312,322 87,497 51,451 





Jan. 1 to July 31... 2,367,610 2,260,369 436,297 365,552 
Louisiana West’n.July. $3,219 88,237 34,585 35,978 
Jan. 1 to July 31.. 533,091 626,632 165,082 314,563 
Morgan’s La. & T. July. 337,133 365,420 44,562 - 73,01 4 
Jan. 1 to July 31... 2,930,245 2,892,193 587,877 _788,632 
N, Y. Tex. & Mex.July. 16,393 15,139 997 def.2,371 
Jan. 1 to July 31... 103,319 98,720 def.1, 65 def.26,845 
Tex.& New Orl’ns.July. 150,274 154,819 ; 77,634 71,776 
Jan. 1 to July 31... 890,689 1,036,95L 355,413 435,815 


. Atlantic sys.July. 935,436 935,936 246,728 229,848 
sy July 31 . 6,369,332 6,914,914 1,528,396 1,877,716 
ten I. Rapid Tr..Jul 143,301 146,060 78,013 80,706 
wai Jan. 1 ns July 31.) 591,903 568,892 182,413 189,949 


i anch....July. 111,903 96,140 v59 def .12,530 
— to July 31 a 728,464 559,576 43,063 def.56,57 6 
Lykens Valley....July. 79,654 93,935 def.5,695 4,034 
Jan.itoJuly 31... 544.315 555,441 def.10,271 def.1,944 
Total both Co’s..July. —§ 191,557 190,075 def.4,736 def.8,496 


Jan. lto July 31... 1,272,777 1,115,015 32,793 def.58,518 

Ji 304,3: 27 _ 83,808 

West. N. ¥.& Penn.Jine. 304,324 304,112 84,427 808 
wo 4 1 to June 30... 1,675,714 1,701,846 459,195 pty 4 
July 1 to June 30... 3,562,668 3,641,056 1,076,886 998,466 

. & Pitts.July. 85,970 88,937 28,536 30,059 

ae fo duly 31). 633/413 512,517 208,651 175,929 





* Exclusive of Ocean Gteamschip Co. i 

+t Netis after deducting operating expe ie 

$ After deducting propertion due roads operated on a possentage 
basis, net in July, 1891, was $843,671, against $66.6 )1 in 189 4" od 
7 months to July 31, $4,406,771, against $4,051 ,493, and October 9 
July 31, 6,174,488, against $6,001,546 last year. 


nses and betterments. 
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Interest Charges and Surplus. — The following roads, in 1887-88. 1888-89 1889-90. 1890-91. 
ddition to their gross and net earnings given above, also | ,, Operating expenses— ; $ $ $ 

addition to gree & *y GIS | Main’t’nce of way.&c. 2,239,542 3,216,327 3,568,372 4,150,321 
report charges for interest, &c., with the surplus or deficit | Mainte’nce of cars.... 822,140 1,074,896 1.978.584  2/189,038 
above or below those charges. Transp’n expenses... 5,597,249 6,480,361 6,133,899 7,039,446 
; ne ea 366.615 1,091,957 1,408,282 1,561,596 
—Inter’t, rentals, dc. —Bal. of Net Earns — | Taxes.............+-0.- 241,288 322,403 374,609 460,595 
1891. 1890. 1891. 1890 ani on ns 
oO a . LJ . 83 69. a2 ant 14 seit , SEA 9,266,884 12,185,944 13,463,746 15,100,996 
ev.Cin.Ch. & St.L. June 263,245 269,762 54, 3 143, th aici gees ted tee tights = 
July 1 to June 30 2,990,621 3,103,546 1,375,821 1,483,343 | Net earnings.......... eager — 9,146,757 9,750,548 
an.C. Ft.8. & Mem.July 9,011 89,129 def.6,671 def.5 a Senn J 
cane mie ag gl MR lage 1887-88. 1888-89. 1889-90. 1890-91. 
an Fran. & N. Pac. July. 7.22 7, 9,87 998 Receipts— $ $ € 
Net earnings.......... 6,579,444 7,521,524 9,146,757 9,750,548 
From investm’ts, &c. 548,537 532,325 1,341,172 1,593,135 
EC 7,127,981 8,053,849 10,487,929 11,343,683 
ANNUAL REPORTS Disbursements— : $ $ * 
* Interest on bonds.... 4,703,955 4,917,833 5,115,752 6,247,074 
Pa oe cneshanduannesc 782,359 1,159,263 1,424,021 1,362,114 
— , 7 , Guarantees .......... 881,072 1,060,738 1,333,008 1,014,698 
Chicago Milwaukee & St. Paul Railway. Sinking funds......... 224,095 343,309 301,919 73,600 
* . Payments on account 
(For the year ending June 30, 1891.) ee rr 144,630 387,365 
 F . . lige iee' | eae 2,733 ,472,466 
The annual report is issued this year very promptly. The eeesnse~2+- re 17,813 91,228 sibs 708 . Hey 4 
comparative tables of earnings, income account, etc., are acanenenmna <ntibliaeedamns 
iven below for three years. Comments upon the report will BOOED ccesccescsse. 6,609,294 7,572,371 9,540,770 10,905,395 
found in the editorial columns of the CHRONICLE. Balance, surplus...... 518,687 481,478 917,159 438,288 


The remarks of President Miller will be found at length on 
another page, furnishing more particulars concerning the 
property and the year’s operations than could be given ina 
condensed statement in this column. 

OPERATIONS. 
1888-89. 


1889-90. 1890-91. 






Miles operated June 30.. 5,723 5,702 5,72 
Equipment— 

jacomotives.............. 7383 776 801 

Passenger equipment.... 123 624 678 

Freight and misce}l. cars.. 23,002 23,230 25,317 
Operations— 

Passengers carried is 7,888,332 7,505,946 7,919,229 

Passeng. carried one mile 258 067,706 3,389,345 262,5°1,100 

Rate per passen. permile 2°418 cts. 2 333 cts. 2°391 cts. 


9,292,999 
42.759,545 1 
O’-995 cts. 


Freig it (tons) carried 7,769,875 
Freight (tons) car. one mi.1,620,923,961 1 
Rate per ton per mile 1°059 cts 
EARNINGS AND EXPENSES. 
1889-90. 


10,397,035 
»895,635,111 
1°003 cts. 


1888-89, 


1890-91. 
Earnings from— ~ by 
Passongers............. 
aaa 
Mail, express, &c 


6,277,774 
19,012,159 


2,214,291 


bal 
5,981,639 
18,337,009 
2,087,059 


26,405,707 


6,2 $1,091 
17,163,721 
2,017,747 


25,422,559 


Total earnings 27,504,224 
Expenses for— 


Maintenance of way .... 3,121,841 3,119,714 3,763,983 
Mainten. cars and engines 2,502,118 2,639,849 2,757,924 
Transportation 9,913,493 10,388,382 10,714,471 
I eee ee - 803,517 830,046 857,906 
Miscellaneous ............ 77,415 195,106 242,214 





16,548,384 





Total expenses 17,173,097 18,366,500 





Net earnings ............. 8,874,175 9,232,610 9,137,724 
Per ct. of op. exp. to earns 65°09 65°04 66°78 
INCOME ACCOUNT, 
1858-89. 1889-90. 1890-91. 
Receipts— 7 > ba 
Net earnings ‘ 8,874,175 9,232,610 9,137,724 
Other income.... 225,778 220,025 414,425 
Total net income 9,099,953 9,452,635 9,556,149 
Disbursements— 
Interest on debt......... 7,054,471 7,214,155 7,237,252 
Dividends on pref. stock 972,490 1,296,228 1,532,152 
Rate of dividends........ ly) (6) (7) 
Miscellaneous............. aun  —” chpmoddhe 84,217 


8,026,961 
1,072,992 
BALANCE 
1889. 


8,510,983 
941,652 
JUNE 30. 
1890. 


8,853,621 
702,528 








Total disbursements 
Surplus. .... 
GENERAL 
1891. 
Assets es 
Road and equipment 
Bonds and stocks owned 


> 
189,624,728 
7,337,241 


. ba 
185,631,301 
1,233,388 


133,889,871 
1,197,965 








Due from agents, etc... 195,254 214,957 256,954 
Due from U. 8. Governm’t 316,003 247,858 276,251 
Materiais and fuel....... 1,932,491 2,407,369 2,313,223 
Billsr ceivable.. dei se =3©6——ti—ieeesees 86s sta 
Bonds of comp’y on hand 738,000 2,178,000 5,692,000 
Stock of comp’y on hand cibtond quamitinna is 4,821 
a 2,936,609 2,961,930 3,493,760 
Miscellaneous ...........- 1,346,612 1,449,493 2,021,463 

Total assets .......... 192,565,005 196,324,301 211,020,441 

Liabilities— 

Stock, common. er 39,868,961 39,868,961 46,027,261 
Btock, preteired.......... 21,610,900 21,834,900 22,198,900 
Funded debt.. ..-- 123,765,000 125,693,000 129,797,000 
Pay-rolis, vouchers, ete. 2,183,076 2,880,278 2,786,778 
Interest accrued, not due \3,478,497 3,529,492 3,546,775 
Loans and bills payable.. =. ......... dik: iin 3,477,228 
Miscellaneous .. * 119,889 93,356 91,646 
Income account.......... 1,538,682 2,419,514 3,094,853 

Total liabilities. ...... 192,565,005 196,324,301 211,020,441 


Northern Pacific. 
(For the year ending June 30, 1891.) 


























Cleveland Cincinnati Chicago & St. Louis Railway. 
(For the year ending June 30, 1891.) 


The results in the fiscal years 1889-90 and 1890-91 
follows: 


were as 


1889-90. 3590-91, 


Earnings from— 








IIIT. « 6.0: 4ns0cces cctdccoosecneteoenacs 3,422,872 3,649,505 
i ciivhtitiaradeakneneben ahah eteemnbneee &, 318,865 &,337,130 
Pe I, CG. oc cc ccaccnccscscacesseges 1,220,570 1,186,680 

NN ici tiendhetnctdmbiebesenanhenninns 12,962,307 13,173,315 
Operating expenses and taxes............ 8,739,182 9,187,211 
I 8 ind. 1 st cnlinebad deine aed 4,223,125 3,986,104 

Deduct— 

NE ING 55? cc canadtedbeckens 1,788,257 2,123,303 
TT cn tannins acdutnatinenkunnecasenae 936,585 476,188 
Interest and GXCRANGE .........cccccscssee 14,940 10,792 

MED  catdcbbaneserdedencncdccuntedvesve 2,739,782 2,610,283 
Surplus for dividends ........ seegbensatade 1,483,343 1,375,821 


Old Colony Railroad. 
(For the year ending June 30, 1891.) 
The CHRONICLE has been furnished with an advance state- 
ment for the year ending June 30, 1891, as follows : 





1889-90. 1890-91. 

RE 8,020,295 8,376,452 
Operating expenses and taxes...................5,960,439 6,470,274 
ED sicancnciusnionecheadistdaab adam 2,059,854 1,906,178 
Is bit cece sccnsiedacccccsennessiecionsan 135,72: 239,054 
TC cinudwandegbisinsaneaieeabecmebae 2,195,577 2,145,232 

Deduct— 

i iiidhiatinndmamesness sutheeeiaembeinans 658,675 696,213 
ht cccanebutuncethnininediene+et sennesseneuagene 584,605 563,374 
DT: aniddenied sendeduecsncuaseassetecomanaes 844.683 872,690 
DE ttdatatearisiaenicidhsame tseinteidedainaiomiatad, 2,087,963 2,132,277 
ttt a cteniin tishains scien anmilnmnddasubpmine 107,614 12,955 


Columbus & Hockins Coal & Iron Company. 
(For the year ending March 31, 1891.) 


The administration of the affairs of this company passed 
into the hands of the new executive officers April 1st, 1890. 
In previous years the expenditure for the maintenance and 
improvement of the property had not been kept up to its re- 
quirements, and as a consequence this year the amount 
necessary for that purpose has been greatly increased. 

During the year 500 coal cars were disposed of to the 
Columbus HockIng Valley & Toledo Railway, and the 
mileage these cars had earned to the extent of $33,418, which 
had been considered as an income and used to represent 4 
profit, instead of a payment on account of purchase money 
for the cars, was in final settlement refunded, and it reduced 
the previous year’s surplus to that extent. 

The Superintendent estimates that $200,000 to $250,000 can 
be obtained from sales of timber and farming lands belonging 
to the company, and the directors have authorized this, the 
proceeds to be used to purchase and retire first mortgage 
bonds. 

The stockholders in May, 1890, authorized the issuance of 
$500,000 preferred stock. Of this stock $200,000 was sold at 
80, and the avails used to retire the outstanding obligations of 
the company to that extent; but the board of directors was 
not disposed to sell the stock at less than this figure, and 
necessary working capital to meet requirements was after- 
ward provided by members of the board. 

Earnings, expenses and charges were as follows: 


. , 1889-90. 1890-91. 

In advance of the annual report which will be published in ; $ 
the CHRONICLE as soon as ready, the following preliminary | Earnings....................2.2.2ceeeeeeeeeeeeeeeeee 938,590 1,190,018 
statement has been issued for the fiscal year ending June 30, | Operating expenses.............---+-0+------+-+-+- 867,364 ee 
1491. We publish the previous year’s figures for comparison : OOS ES ae ae ee ea 121,226 147,638 
EAKNINGS AND EXPENSES Deauct— 59.415 
1887-88, 1888-89. 1889-90 1890-91 I, IR sticintsncnvennniisatesnantnacdind 60,000 59569 
Earnings— % $ eg "g | | Taxes and insurance................2. ..000-----+- 12,6 6 19°220 
Passenger............ 4,577,298 5,824,183 6,167,702 6,680,492 | Improvements... -.....-..... 2... .eeeeeeen er eceeee — £,250 
Freight .... ..........10,426,244 12,577,338 15,600,320 17,531,222 | Dividends on preferred stock. .........--..-------+ seo+-** a 
_— express, &e.... 842,186 1,005,467 812,481 939,830 Ee eS 03.626 oo 
‘ ae —— ay 
I  cickennas =-RGSAG,SBE 1G,TOTAGD SRBIG SOD GE101,DE6 ~ Bada. oan iccccce nc csscesscccccscegesesesssieonse 27,600 vaca 
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The balance of $52,784 in 1890-91 was disposed of as follows: 
Royalties due and paid on coal not owned in fee, $17,743; 
car rentals, $3,221 ; discount, $18,255 ; total, $39,220; leaving 
balance of $13,572. 

Cincinnati New Orleans & Texas Pacific. 


(For the year ending June 30, 1891.) 
The report for the year ended June 30 has not yet been 
issued, but a statement of results has been furnished to the 
CHRONICLE, and is given below : 











1888-89. 1889-90. 1890-91, 

Gross earnings....................-3,635,859 4,309,144 4,379,143 
Operating expenses and taxes. .... 2,510,602 2,728,182 3,024,502 
oo tins eavndscaneesan 1,145,257 1,580,962 1,354,641 

Deduct— 

GEE, cincdpodnesovess cescocsecescse 912,000 912,000 912,000 
Interest on floating debt...........  ........ 3,447 174 
Sinking fund.......... énesdandbnade 77,359 87,465 100,576 
ST toi ceacadnhacdeaeneeende 90,000 120,000 60,000 
Phaehttddtnnettdndedsanerons 1,079,859 1,122,912 1,072,750 
WetaROG; WUPIB . cs vcicsccncecseses 65,898 458,050 281,891 


Georgia Railroad & Banking Co. 


(For the year ending June 30, 1891.) 

The Georgia Railroad, as is very well known, is leased to 
the Central of Georgia and the Louisville & Nashville jointly. 
The results of operation are given below: 

GECRGIA RAILBOAD. 


























1888-89. 1889-90. on es 
re ere 1,850,728 1,683,636 1,891,279 
Operating expenses and taxes ....1,298,851 1,178,771 1,233,218 
OGRE. nccassscccanssesese 551,877 504,865 658,061 
Add other income.................. 56,005 61,175 60,619 
Mt cniatvidinkeddhuabensand %. 607,882 566,040 718,680 
Deduct— 
ES, a rer 600,000 600,000 600,000 
iicesdndstavndinrnian semad 46,291 ere 
TEE. scusensaduddantratvdsodwiae 646,291 622,044 600,000 
UD ctnrcnnasine ee ee ee def.38,409 def.56,004 sur.118,680 


GEORGIA RAILROAD & BANKING COMPANY. 
INCOME ACCOUNT, 























1588-89. 1889-90. 1890-91. 
5 $ $ 
IO OU iic oi dcusaadbsecbeses 600,000 600,000 600,000 
Bank (vidends, ete............ ..-- 100,182 100,106 50,082 
Pe taxacdbedostsabetacscsnasons 700,182 700,106 650,082 
Deduct— 
Interest on bonds 145,000 155,000 148,000 
Dividends on stock 462,000 462,000 462,000 
ee «eee 23,107 25,892 29,030 | 
en (cicmiedieneednes 640,107 642,592 639,030 
OR, CHIBUNG 2 0c ccsscnsscescass« 60,075 57,214 11,052 
Alabama & Vicksburg Railway. 
(For the year ending June 30, 1891.) 
The results in 1889-90 and 1890-91 were as follows: 

1889-90. 1890-91. 
EELS SOL TERT 676,662 648,401 
Operating expenses and taxes........ evened 497,948 498,496 

III cnk.cc nacdaenbikbinebacnnatel 178,714 149,905 
Deduct— 
ID ids ccncencdaenesosdauheans 113,035 116,535 
| CE LATS LODE REDE AMEE 2,312 680 
PN tinicticveriaidans wacgaanendsaadaemaeltid 115,347 117,215 
Bits nedersehscintapcotedealcneit ack auadieaieieiaee 63,367 32,690 


New Orleans & Northeastern Railroad. 
(For the year ending June 59, 1891.) 
The CHRONICLE has been furnished the following statement: 














1889-90. — 
A is aaiikiendscits 1,219,731 1,135,858 
Operating expenses and taxes............... $78,926 871,317 
IRIE, didn cknta suai snninaiise aod 340,805 261,541 
IIR sss so ah eg as ado keweke 4,048 6,465 
Total dead Kaine in iach taka talib sicsh ia’ ahidsdecb tnd dode 344,853 "97 1,006 
Deduct interest on bonds........... Se 360,000 365,400 
I Rnisctidn pueden dnactttidis biekos 15,147 94,394 





GENERAL INVESTMENT NEWS. 





Boston & Maine.—The statement for the quarter and year 
ending June 30, is as follows: 





—Quar. ending June 30.— —Year end’gJune30.— 

G : 1890. 1891. 1889-90. 1890-91. 
Grose earnings...... $3,833,128 $3,854,173 $14,547,025 $15,332,519 
Jperating expenses. 2,373,580 2,413,085 9,338,492 10,033,497 
Net earnings...... $1,459,543 $1,441,088 $5,248,533 $5,299,022 
ther income ...... 22,492 dr.6,143 359,770 352,842 








Int wot! income.... $1,482,440 $1,434,945 $5,608,303 $5,651,864 
tentals & taxes. 1,027,180 962,446 4,005,680 3,869,584 
Surplus $455,260 $472,499 ($1,602,623 $1,782,280 

ameskt yn City Bonds.—The city of Brooklyn found no 

: rene ty in selling $900,000 of its water bonds, bearing 

nuterest at the rate of 4 per cent per annum, the principal 








maturing on January 1, 1910. The total bids were $2,725,000 
as foilows : 


$100,000 at 103°25 | $50,000 at 100°10 
100,000 at 102°67 | 100,000 at 100°10 
50,000 at 102°50 | 150,000 at 100°17 
175,000 at 100°63 | 50,000 at par 
100,000 at 101°00;| 50,000 at par 
100,000 at 100°85 | 50,000 at par 
900,000 at 100°69 75,000 at par 
25,000 at 100°50 500,000 at par 
50,000 at 100°25 | 100,000 at par 


The awards were as follows: W. L. Quintard, $100,000 at 
103°25; Newburg Savings Bank, $50,000 at 102-50: Coffin & 
Stanton, $100,000 at 102-67; H. B. Hollins & Co., $100,000 at 
101; E. Morrison, $100,000 at 100°853; Blake Bros. & Co., 
$450,000 at 100-69. 

Chesapeake & Ohio—Ohio & Mississippi.—The rumor is 
again current that the C. & O. has some negotiations pending in 
Iondon with the holders of O. & M. stock. There is nothing 
definite, but Cincinnati dispatches say that the O. & M. offi- 
cials have received cable instructions from London to divert to 
the Chesapeake & Ohio all the Eastern business possible, and 
freight agents, both local and general, have been directed to 
use the C. & O. and the “Big Four” freight cars as if they 
were one and the same. 

—FEarnings, expenses and charges of the Chesapeake & Ohio 
have been as follows in years ended June 30: 














1889-90. 1890-91. 

Miles operated June 30.............cccccesseee 925 1,031 

$ $ 

I I acanasndensonans into iididn iecaea 7,161,949 8,127,111 
TERI GION, occ cctscesccsccsossiacsses 5,455,127 5,920,418 
I fos cc nndnmamdubhete amped neieete 1,706,822 2,206,693 
RR, Cy FR i iik0.d806ct000 0 0040s6000000802 *1,700,000 1,986,882 
I ncéknnarsiatnesensratineneisecctaseat 6,822 ~ 219,8 11 





“About. 
Georgia Southern & Florida,—The earnings, expenses and 
charges for the years ended June 30, were as follows: 


1889-90, 1890-91, 





§ bd 
I DAIS, 5 b.osnkdcosissonasrd Perey 773,863 
Expenses And taxX@8 ....00.-20.cecccecccccecencces 334,619 533,362 
IR in, tua naeeeewasseetnheeemaweaiile 220,337 240,501 
SRNGE CRD. DINED. 0:0: 6:00:06.006000000rbessisrvcvcress sengseen 205,200 
I a bhsa ecnntsssnetvcteransvedsieseneneix bev add Sebhesee 35,301 


Kansas | Memphis & Birmingham.—This is one of 
that group of railroads managed financially in Boston, of 
which Mr. Charles Merriam is the Secretary and Treasurer, 
The road has not earned enough the past year to meet its 
interest, and the directors have decided to pay only the inter- 
est upon the equipment bonds and to fund five coupons upon 
the first mort-age bonds, beginning September 1, into 10-year 
6 per cent notes secured by the coupons. Said notes will be 
made redeemable with surplus net-earnings, but upon what 
dates and terms has not yet been decided. The circular will 
probably appear next week. The Boston Herald says: ‘‘The 
greatest regret of the management, as expressed by a member 
entitled to speak, is that the company has not issued monthly 
statements of operations. It fears that people may have been 
induced by the profitable operations of the road at the start to 
buy bonds. Complete monthly exhibits were withheld to keep 
the facts from competitors. which is good enough in theory, 
but of doubtful use in practice. Any competitor that wishes 
to know what a rival 1s earning, or what sates it is charging, 
can usually ascertain all that is required without recourse to 
the rival’s books. The management will hereafter publish full 
monthly statements of this road the same as it does with other 
lines. It bas a floating debt of about $170,000, having had to 
borrow for the March coupon. Five coupons on $6,892,000 5g 
will amount to $861,500. Add the present floating debt and 
the total is $1,031,000—say a round million dollars,” 

Lake Shore & Michigan Southern.—The gross and net 
earnings and charges for the quarter and six months of the 
fiscal year were as follows: 

—Quar.ending June 30.— —Six mos. end. June 30,~ 
1890, 1891 











° 1890. 1891. 
| Gross earnings...... $5,017,953 $4,799,415 $9,923,850 $9,550,047 
| Operat:ng expenses 3,448,879 3,144,481 6,709,559 6,360,009 
Net earnings.... $1,569,074 $1,654,934 $3,214,291 $3,190,038 
| Other income....... 113,842 91,981 218,660 196,606 
rrr $1,682,916 81,746,915 $3,422,951 $3,386,644 
Int.,rentals &taxes. 1,085,268 1,056,481 2,154,586 2,125,606 








Surplus.......... $597,648 $690,434 $1,278,365 $1,261,039 


Lehigh Valley Terminal.—A number of minor companies 
in New Jersey have consolidated to form a terminal route for 
the Lehigh Valley, from Beund Brook to New York harbor, 
with jedbe and terminal buildings on the Hudson River at 
Jersey City near the Central of New Jersey Railroad, 

Monterey & Mexican Gulf.—The road has been completed 
into Tampico, on the Gulf of Mexico, and trains began run- 
ning this week through from Monterey, a distance of 321 
miles. The first through train consisted of 13 car loads 
of ore. 

National Cordage Company.—The capitalization of the 
National Cordage Company has not as yet been increased by 
the purchase of the Boston Cordage Company. While the 
terms of trade are not given, it is intimated that the purchase 
was made partly by preferred stock and partly by time notes. 
Whether the preferred stock was unissued stock in the com- 
pany’s treasury, or whether it was loaned by parties in interest 
is not stated.—Boston News Bureau, 
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National Lead Trust.—At the meeting held on the 27th 
instant the stockholders voted for a reorganization of this 
Trust as a corporation under the laws of New Jersey. The 
company will have $30,000,000 capital, instead of the present 
amount of $90,000,000, and will also issue $3,000,000 of 6 per 
cent 30-year debenture bonds. The capital stock will be de- 
vided into $15,000,000 of preferred stock, carrying 7 per cent 
dividends per annum, to be cumulative, and $15,000,000 of 
common stock. 

The proposed $3,000,000 debenture bonds are to 
used in paying off existing indebtedness of about $500,- 


be 


000; the remainder to be used as a c apital in carrying 
on the various enterprises of the Trust. In anal to 
these bonds President Thompson said: ‘‘As we shall take 


from the local companies the privilege of borrowing, can you 
suggest anything better than that the other 214 millions that 
I did not account for be used as collateral in the different 
banks to care for the loans that must be made? If this is not 
done we must restrict our business. You don’t want business 
restricted. We must either have additional capital, the ability 
to borrow, or we must wait and acquire capital by the reten- 
tion of dividends. We don’t want to do that, because part of 
the year we carry small stocks and the borrowing is much 
less. For instance we are borrowing to-day only a little over 
$2,000,000. or nearly $1,000,000 less than on the first of Jan- 
uary, 1891. That sum may increase and is likely to increase, 
as our business is increasing,and just to that extent we havea | 
demand for money. According to last annual report the 

assets, stocks on hand, etc., amounted to $9,721,072. There 

was owed by the companies at that time for notes and accounts 

payable to institutions and to the trustees $3,100,359 and mort- 

gages of $891,364, a total of $3,491,724. There are $149,000 

that the shareholders are entitled to in some form because 

their money in cash has been paid for property for that 

amount against which no certificates have been issued. We 

have bought with your money $287,000 of property which 

stands credited to you, and for this the shareholders should 

also be reimbursed.” 


New Bonds and Stocks Authorized or Offered.—The follow- 
ing is alist of new issues of securities now offered for sale, or 
soon to be offered : 


ALLEGHENY, PENN.—#950,000 improvement bonds are to be issued. 

CARTHAGE, On10.—$*%,000 5 p. ec. bonds, due in 10 to 26 years are offered. 

COLUMBIA, GEO.—}200,000 sewer and improvement bonds are author- | 
ized. 

DETROIT, Micu.—*150,000 school bonds are to be issued. 

DULUTH, MINN. $80:0.000 water bonds are authorized. 

FLORENCE, ALA.— $22,000 water and sewer bonds are authorized. 

ForT WorTH, TEXas.—#227,000 bonds are authorized. 

GaINESVILLE. FLa.—Water works bonds and $25,00u school bonds are 
authorized, | 

Howstox, TEX As.—20,000 school bonds are authorized. | 

HUNTINGTON, W. Va.—+70,000 paving and $12,0U0 sewer, 30 years, 
5 per ce: t bonds are authorized. 

LACKOSSE, Wis.—Water bonds are to be issued, | 

MILWAUKEE, Wis,—*#200,000 City Hall, $150,000 public parks, $100.- 
000 Library and Museum, $90,000 biidge repair and reconstruction 
bonds. All Sp c. and falling due at various dates to 1411. bids 
will be received till Sept. 19 by the Commissioners of the Public Debt. 

PORTLAND, OREGON —$500,006 bridge 6 per cent bonds, due in 30 


— 


years Bids will be received till Sept. 26 by the Committee on 
Free Bridges 
Rome, N. Y. —$160,000 34 p. c. bonds. Bids will be received till 


Sept. 1. | 
SUPERIOR, WIS.—#150,000 sewer and $300,000 school bonds are offered. | 
BaLT Lake City, UTAH.—350,000 water bonds are offered. 

SHEFFIELD, ALA.—+30,000 school, public building and street 6 per cent 
bonds. Bids wil! be received till Se pt. 5 by R. ©. Randolph, Chair- 
Finance Committee 

Union, No. Car.—*¥30,000 court house and jail bonds are to be issued. 

West DULUTH, MINN.—#$115,000 bonds are authorized. 


Philadelphia & Reading.—The statement for July and 
for eight months of the fiscal year shows the following: 








——July.—_—~ ——Dec.1 to July 31.— 
1890. 1891. aaaeee. 1890-91, 
RAILROAD COMP’Y. * b $ 
Gross receipts........... 1,840,933 1,936,874 13,15 5y, 453 13,567,790 
Gross expenses.......... 967,361 964,748 7,729,346 7,642,568 
Net earnings..... 873,622 972,126 5,42” 107 5,925,227 
Other net receipts...... 119,4% 81,375 366, 607 320,274 














| ee $93,058 1,053,501 5,794,714 6,245,501 
Deduct— 
Permanent improvem'ts | 29,55% 19.208 465.317 314,289 
Propoit’n year’s charges 598,505 620,422 4,788,037 4,936,545 
Total... .....-+.-++ 622,058 639,630 5,253,354 5,250,834 
ee 365,060 413,871 541,360 994,667 
COAL & [RON Co. 


Gross receipts........... 


. 1,795,841 
Operating expe pses ... 


-1,745,048 


1,879,163 
1,674,805 


10,963,439 
10,737,665 


11,922,660 
11,404,707 




















| 684,694, 




















Net earnings........ 50,793 201,658 25,774 517,893 
Deduct— 
Colliery improvements 83,412 78,654 574,076 590,937 
Permanent improvem'ts nhcadend oS , Sr eS 124,540 
Proport'u year'scharges 68,511 65,000 54,054 544,000 
- yee SP 151,933 161,273 1,122,160 1.2.9,477 
Def. of Coal & Iron Co... 11,160 43,285 96,586 741,554 | 
Surplus of Railioad Co 365.000 413.57 l 541,360 994,667 
Bal. both compan’s.sr.265,.840 sr.370,536 def.855,026 sr. 253,053 


Southern Pacifie.—This company will withdraw its steam- 
ships running bet ween Galveston and New York and transfer 
them to New Ori 10s. There are three iarge ships on tbs: 
line, the New York, Algiers and Morgan City, and they hav: 
been making weekly trips. The Galveston pusiness, however, 
it is stated, has been falling off, and that between New York 
and New Or! eans has been growing. The new vessels will 
give the Southern Pacific a tri-weexly service between New 
Orleans and New York. 





Union Pacifie.—The Union Pacific creditors’ agreement 
provides that it is operative when “all or nearly all” of the 
creditors shall have assented to the plan, and assents must be 
given within thirty days from August 18. Holders of over 
three-fourths of the floating debt have already accepted the plan. 
As security for the $24,000,000 of authorized collateral notes 
there are pledged $98,503,465 in par value of stocks and bonds 
| and misce!laneous securities from the Union Pacific treasury, 
In these there are $39.826.566 bonds, having an estimated value 
of $28,077,871, and $56,334,4!8 stocks, having a value of $11,- 
and $2,342,481 miscellaneous ‘assets, In the estimate 
which goes to make up this total, Oregon Short Line stock is 
taken at 20 and Denver & Gulf steck at 15. All the Union 
Pacific coal properties are also pledged, and though estimated 
in the schedule at $5.000,000 are believed to be worth nearer 
$10,000,000 to the Union Pacific or to other railroads. The 
trustees of the collateral will also hold the equity in the land 
grants and aconsiderable amount of equipment which goes 
in under present contracts. 

The notes pay over 815 per cent at 9214, as they bear 6 per 
cent yearly and a bonus of 714 per cent when the principal is 
paid in three vears. A list of the collateral to be deposited 
with Messrs. Drexel, Morvan & Co. to secure the $24,000,000 
6 per cent three-year debt certificates has been in private cir- 
culation as follows : 









































Estimated 
Bonds. Par value. value, 
So 8 4% 5 eee ee $8,402,000 64 $5, 377, 7 
Or. Sh. L. & U. N. con. —_ hosecesesssaes 3,983,000 66 2'6 328,78) 
Or. Sh. L. & U.N. col. tf. 58......cc00- 4,573.000 66 3,018, 180 
eS SG Oe eee 353,600 100 353,000 
SL rae &8,000 67 58.960 
TS eee © 424.000 100 424,000 
U. So. exten. Ist 7s 899,000 96 863,040 
U. P. Om. Bridge 145,000 90 130,500 
U. BD Bam. Dév. & Col. B6.....cccccccce 5,000,000 &0O 4,000,000 
U. P. col. trust 4198...........2--20-0ee 230,000 60 138,000 
Col. Cent. Ist 7s 1,420,000 100 1,420,000 
Col. Cent Ist #8. 22.000 100 22,000 
-  ™* gg re 1,595,500 60 957,30 
K. Cent. lst 68............ 1,347,000 40 538,800 
Maphat. Al. & Bur. Ist 6s...... 339,000 50 169,500 
Echo & Park City Ist 6s....... 40.000 65 312,000 
OG ER E> eee 41,000 65 26,650 
Om. & Rep. Val con. 5s. 494,000 50 247,060 
Om. & Rep. Val. exten. 5: 1,246,000 50 623,000 
reer 5,000,000 80 4,000,000 
Green River Water Ist 6s.............. 221,000 s0 176,800 
taitlesnake Creek Water Ist 6s....... 132,600 80 105,600 
Union Depot, Spokane Fails, 1st 5s. 300,000 67 201,000 
Og. Un. Ry. & Dep: t 1st 5s............ 163,000 80 13,400 
West. Pac. (Cent. Pac.) 1st 68......... 12.000 104 12,450 
Kan. Pac.. Denver “oe BSE Girccsecce 1,000 104 1,040 
| St. L. C. Bifs. & Om. lat 6 Discsccccccese 19.500 80 15,600 
Kearney & RP). !illa lst 5s............. 105,000 80 &4,000 
City of Wichita, Kan , 68.............. 42,566 HD 36,181 
Junct. City, Davis Co., 6s.............. £ 000 &5 4,250 
De eee eee 712,000 KO 569,600 
OY ee) ae 1,632,000 72 1,175,040 
Den. Tex. & Ft. Worth Ist 5s.......... 186,000 64 119,040 
| Den Tex. & Ft. Worth eq. tr. a 134,000 64 85,760 
Den. Tex. & Ft. W'th fund. int. € a 58. 6,000 64 3,840 
Den. Tex. & Guif eq. trust 5s.......... 65,000 64 41,600 
Atch. Union Depot 2d 5s.............. 9,000 85 7,650 
Total bonds..... ecesee onieesionseutd $3y, 826, 566 $28,077,871 
Estimated 
Stocks. Par value. value. 
o 8. L. iduarckenecnstesmannns - $14,990,703 20 $2,998,140 
> . n. . EL 13,251,882 16 1,987,782 
| U. 0 eer 4,000,000 25 1,250,000 
Pacifie Expreas Ce@......ccccccccccccces 2,400,000 100 2,400,000 
Central Branch U. P.........0- RSNSE 874,200 20 174,840 
Oregon Ry. & Nav..... candida 1,035,0¢ 0 70 724,500 
AE BO abicccsscccensses 124,400 
SIO, vscccccenstcscascsmicasce 220,000 
ee eS) ea - 8,000.4 60 
EE NN vince nncsccuessnasdns 450.000 
June. City & Ft. Kearney.............. 44,600 
Se icnindenisunncnnienmeaenet ; 313, 400 
Bl ears 1,7 25,375 
Bs Tis Be OP Os Ts OS Bie vinccccsnasss 66,500 
RS OF eee 465,000 
Leaven. Topeka & Southwestern...... 550,900 
Mam. Alene. & Bast... cccccsssces 41->,650 
Montana Railway, 70 per cent paid.. 420,000 
I I ccciicne dks chapanciownd 425,000 
Omsha « Repuvlican Valley.......... 2,327,523 
St. Joseph & Grand Island............ 2,301,500 
Salina & Southwestern -.............. 231,700 
U. P. Lincoln & Colorado.............. 1,997,850 
OO CO eee 96,000 
Green River Water Works............. 225,000 
Morrison 8. L. & Town Co............. 100,000 
Occident. & Orien. 8. 8. Co............ 150,000 
Omaha Union Depot................... 7,500 
Rattlesnake Creek Water Co ......... 66,300 
Se Se Bs By GD nccccncecsccocce 25,000 
St L. & Miss. Val. Trane. Co.......... 116,090 
Salt Lake Foundry & Mfg. Co ........ 67.000 
Union Depot Co.. Kansas City........ 21,000 
Union Depot & R., Denver............ 24¢ ,000 
Union Elevat r(o., Council Bluffs... 416.700 
Union Elevator Co, Omaha........... £1,000 
WOO BECOT BIND. OB. ccc cdcccccscccce 80,000 
Kearney & B lack Hills RS Ee Te 195,000 
Atch. Col Pac an Ieee 795.900 
Atch. Jewell Co, 4 Wester) a 7 105 000 
K : & Bl Ilills Am + 142 00% 
J if ME GO stcccasnusnes i 150 2,149,431 
INI ni dncsccclaeumbaanamin $ $11,654,694 
Estimated 
Misecllanecous. Pari calue. 
Debt certificates Port. & Puget S.R.. 9 Sei. i5 $969,245 
Note Echo « Park ‘ity R a 200,00) 200,000 
ote Un. Dep. & R., Denver...... 33.083 33 633 
Notes Hutch. & South R .............. 763.500 765.500 
Note \\ ood River Imp. Co........ ‘ 35.000 3: yet 
Note Unicn Depot Co., Spokane Fails. 21,051 2), 051 
#2,342,481 “2,312,481 


Bee” he a ao $98,503,465 $4,10! 5,047 
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CHICAGO MILWAUKEE & ST. PAU 
RAILWAY COMPANY. 


TWENTY-SEVENTH ANNUAL REPORT—FOR THE FISCAL YEAR 
ENDING JUNE 30, 1891. 


The President and Directors submit to the Stockholders the 
following report cf the business and operations of the Com- 
pany for the year ending June 30, 1891, and of the condition 
of its property and finances at the close of that year. 

The operation for the year shows the following result : 











Gross Earnings ...... Mmm tobankades oes ccece eG, 004,224 49 
Operating Expenses........... éonweat baueaon .. 18,366,500 07 
et NR oon Sh sien ca dad soediee cccccccese 99,131,024 42 
Income from other Sources ...........e0.0. ere 334,207 40 
PE: cc dcbidiniecassd Ke de diabeinveskon o.e- $9,471,931 82 
Fixed Charges, Interest on Bonds ......... ° 7,237,251 61 
Balance above Fixed Charges........6.-..+ « $2,234,680 21 


Out of above balance 314 p. c. dividend on Preferred Stock, 

amounting to $767,756 50, was declared, payable in April, 1891. 
The Company owns and operates 5,721°40 miles of railway, 

as follows : 

Main track owned solely by this Company... .5,711°95 

Main track owned jointly with other Companies 9°45 
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~ | tation, has not been renewed. 


Total length of main track...........+.++ 5,721°40 
Second and third tracks and connection tracks 
owned solely by this Company.........+.+. 110-16 
Second and third tracks and connection tracks 
owned jointly with other Companies....... 2°82 
Total length of second and third tracks 
BOE COMMPCHIONS. .0.0540:0. occssecneenacs 112-98 
Tracks owned by other Companies, but used 
by this Company under agreements........ 44°81 | 
Yard tracks, sidings and spur tracks owned 
solely by this Company........-..-.+eeeee. 1,147°84 
Yard tracks, sidings and spur tracks owned 
jointly with other Companies.........+-+++ 21°94 
Total length of yard tracks, sidings and 
spur tracks... ..c0- Ch aeahen hiner ee ° 1,169°78 
7.048 97 


err a 


The lines of road are located as follows: 
313°08 miles 


OO eer ee ee ee Te 
Ph PUNO ccidhenbewayee i ce cone ....1,374°66 miles 
eee is i al ate a ahs col see eee mia 1,553°27 miles 
NS, 6 nied ken anacoameanamnsaoet 1,120°09 miles 
es I NN i sc lackss.n wainipainpuceBunaceehs 115°21 miles 
In South Dakota............ Kiteneeaewaeee tes 1,096°82 miles 
ee ‘ 140°27 miles 
Total length of main track..........++-++ 5,721°40 miles 


Your Company has acquired, by purchase of the Capital 
Stock of the Milwaukee & Northern RR. Company, a control 
of the following lines of railway, namely : 

Main line, Milwaukeee & Northern RR. from Mil- 

waukee, Wisconsin, to Champion, Michigan. ..254°20 miles 

Ontonagon & Brule River Railway from Ontona- 


gon, Michigan, to Sidnaw, Michigan........... 46°00 miles 
Oconto & Southwestern Railway from Oconto 

Junction to Oconto, Wisconsin.......-.....e.- 2°50 miles 
Branch from Hilbert, Wisconsin, to Neenah and 

Aeron, Winnett. 5 6sc.ss ds i. 0555-0%. 45958008 22°00 miles 


Branch from Ellis Junction, Wisconsin, to Mari- 
nette, Wisconsin, and Menominee, Michigan... 27°55 miles 
Total miles of main track..... jenanoawaee vee 
For this purchase the Chicago Milwaukee & St. Paul Rail- 
way Company has issued 61.583 shares of its Common Stock for 
61.5821; shares of the Capital Stock of the Milwaukee & 
Norther 1 Railroad Company. 
The lines of road included in this purchase have been 
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holder of the Milwaukee & Northern Railroad Company, has 
received a dividend of 4 per cent. 

Construction of the following branches and extensions 
begun during the year ending June 30th, 1899, has been com- 
pleted during the past year: 

From Necedah, on the Necedah Branch of the La Crosse 
Division, to Babcock, on the Wisconsin Valley Division, a 
distance of 18°94 miles ; and from Lynn, Clark County, Wis- 
consin, northwesterly in the direction of Greenwood, Clark 
County, 2°45 miles. This construction was done under the 
name of the Lisbon Necedah & Lake Superior Railway Com- 
pany, which Company has since sold and conveyed its prop- 
erty to the Chicago Milwaukee & St. Paul Railway Company 
for $153,000, the cost of construction at date of sale. 

The lines of road from Dexterville Junction, on the Wiscon- 
sin Valley Division, to Lynn. Clark County, Wisconsin, and to 
Pittsville and Vesper, in Wood County, Wisconsin, aggre- 
gating 40°92 miles of road, built by the Wisconsin Pittsville 
& Superior and the Milwaukee Dexterville & Northern Rail- 
road Companies, have been acquired at a cost of $547,000. 
All the Stock and Bonds of these Companies were purchased 
for cash by the Chicago Milwaukee & St. Paul Railway Co. and 
deeds of conveyance covering the railway property above de- 
scribed have since been executed and placed on record. 

These branches and extensions, located in a section of coun- 
try which contains valuable hard wood timber, will be good 
feeders to the main lines of your Company. 

DOUBLE TRACK, 

Construction of the following sections of second main track 
has been substantially completed, and they are in use : 
On the Chicago & Milwaukee Division, 


PO ee re , 5°71 miles. 
On the Chicago & Council Bluffs Division in I1L., 
Savanna to Mount Carroll......... seibaes one ae 66 
Cragitt 00: BEOMtE CiRtG.. ..0.66.sc00006000000% ° a2: * 
Genoa to Davis Junction.....ccccscesces 20°61 * 
POR cadre (skew oennewan ene én semewme 40°80 


The completion of this second track gave such relief that it 
was not necessary to construct more during the past year. 
Additional second track will, however, soon be required on 
the Chicago & Council Bluffs Division in Illinois, and also on 
the Northern Division from Milwaukee to Schwartzburg. 

The Company has added to its plant at West Milwaukee, at 
a cost $41,464°91, the additional buildings and machinery 
necessary for the construction of ten freight cars per day. 
With these facilities the Company can build cars at less cost 
than it can buy them. 

The contract between this Company and the Pullman Car 
Company, made in September, 1882, having expired by limi- 
Some controversy has arisen 
between this Company and the Pullman Company relative to 


~ | the final settlement of claims and accounts under the con- 


| tract, which will doubtless be settled by the courts. 


362°25 miles | 


Our operation of the Sleeping Car Lines has proven very 
satisfactory to ourselves as well as to the traveling public. 
The following statement shows the earnings, expenses and 
statistics relating to traffic for the years ending June 39th, 
1890 and 1891, respectively : 
COMPARATIVE SUMMARY OF OPERATION. 
Gross Earnings. 








og Oe 526,405,708 35 
Pe 27,504,224 49 | Increase.... 691,098,516 14 
Operating Expenses. 
a ee . 817,173,097 79 | 
re 18,366,500 O7 | Increase.... . «$1,193,402 28 
Net Earnings. 
Or $9,232,610 56 | ; 
SARS 9,137,724 42 | Decrease. .394,886 14 
Tons of Freight Carried. 
a SEE Ee ee 9,292,992 | 
SNGEL os seen dina 10,397,035 | Increase .. ..... 1,104,043 
Number of Passengers Carried. 
TING sbodrncvapacicnsion 7,505,946 | 
eee .. «4,919,229 | Increase......... « «6 06413, 283 
Miles Run by Revenue Trains. 
GPP re 19,581,174 | 
Bik cixcaseeeate 19,985,317 | Increase..........++. . 404,148 
Mileage of Loaded Freight Cars. 
bo Serer eres 186,715,164 
LEE 6000s scusbacd 190,973,870 | re 4,258,706 


merged into the Milwaukee & Northern Railroad. and are | 


subject to an issue of first mortgage bonds of that Company 


at the rate of $17,000 per mile, bearing interest at the rate of 6 | 


percent perannum. There is no other incumbrance on the 
property. It is in excellent condition, and has a fair equip- 
ment of rolling stock. It is operated in connection with the 
lines of your Company, bur the revenue and expense accounts 
are kept separate and istinet. and the division of joint rates 
is made upon the basis prescribed by a contract in force at 
he time of purchase, 4 
rag specially because they give access to the iron 
regions of the Peninsula of Michigan. 
_ A report of the Milwaukee & Northern Railroad Company 
; appended hereto. The net earnings for the vear ending 
iSivesinesa tenn $619.8.)2°58, from which the Chicago 
ce & St. Paul Railway Company, as the sole stock- 


| TOPE .ccccecsrcsceees 


Mileage of Empty Freight Cars, 
WON Side cs dc0ee0ctey eee 
189] .. 71,481,974 | Decrease.........+ » 207,978 
Cost of Operating Road per Revenue Train Mile Run, 
1890 sencensoOe 10 Gms | 
1891 oes eeeeeeseee 91°90 Cts, | Increase........-.0+0. 4°20 cts, 

Gross Earnings per Mile of Road. 

1800... .000:00000 00) 09 
4,816 85 
Operating Expenses per Mile of Road, 


Pere 
ieubvctoeade 3,216 55 | Increase.........+++++.$180 83 
Net Earnings per Mile of Road, 


1000 ...2. v0 coceces olsoee Os | 








Increase.......... «0 9149 05 


eee 
1891... 





19891... teeeee ere 1,600 80 | Decreasesssereseceeen: (Sl 77 
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1891 Increase...... 
The averaze rate per ton per mile received for freights, for 
aseries of years pst, has been as follows, viz.: 


ee 4°11 cts, | 1874 ......2°38 cts. | Cer 1°39 cts 
1866 .. 3°76 cts. | 1875.......2°10 cts. | 1884....... 1°29 cts 
1067.......8°04 cts. | 1876.......2°04 cts. | 1885.... ...1°28 cta 
1868. . 3°49 cts. | 1877.......2°08 cts. | 1886....... 1°17 cts 
1869..... 3°10 cts. | 1878.......1°80 cts. | 1887....... 1'093 cts 
1670. ......2°82 cts. | 1879 ...... 1°72 cts. | 1883...... 1°006 cts. 
_ eres 2°54 cts. | 1880.......1°76 cts. | 1889 .1°059 cts. 
1872 ..2°43 cts. | 1881.......1°70 cts. | 1890..... .0°995 cts. 
1873 (2°50 cts. | 1882.......1°48 cts. | 1891 ... ..1°008 cts. 


Thirty-two thousand three hundred and thirty-three tons of 
steel rails and 1,419,713 cross-ties have been put in the track, 


and there are now 4,220 miles of main track laid with steel | 


and 1,501°40 miles with iron rails. 
About 2°82 miles of pile and trestle bridges have been filled 
with earth and 135 wooden culverts replaced with iron. 


The entire cost of filling has been charged to operating ex- ' 


penses. 
. About 228 feet of wooden bridges have been replaced with 
iron structures. The pontoon bridge across the Mississippi at 
Read's Landing is being rebuilt on a heavier and better plan, 
and is nearly completed. The iron bridge, 600 feet long, 
across tue Mississippi at Hastings, has been repiaced with an 
iron bridge of a heavier type. 

During the year the following has 


¢ 


i 


been purchased : 





18 Locomotives...... ...-Costing, $181,559 85 
Bae GO CAB ic ccccasce ” 38 
100 Fiat Cars. ......ccccces 33.730 24 
150 Gravel Dump Cars..... “ 51,936 20 

DAO 0H CARS. 0c ccccccceces 786,143 88 
BS Partor COrs. 26.6 ccccce ” 28,819 57 
3 Sleeping Cars.......... 42,834 38 
CO v's. - bene nssee< ” 13.333 09 


And rolling stock as fvllows has been built at 


the West Milwaukee Shops : 


200 Furniture Cars........... Costing, $111.609 13 
250 Lumber Cars............ “ 124.251 04 
50 Refrigerator Cars........ - 45,718 83 
Bee Wee CATR. cc cccccicese sai 54.520 62 
8 eee asta " 17,846 65 
ee 10,925 14 
1 Ore Car (Experimental). . - 627 99 

7 Locomotives without 
PN icwicdtncascbes ” 46.664 66 
2 Locomotives............ ” 14,482 92 
i NG as oitndReceeenee nid 9,116 77 


445,753 75 
There has also been expended during 
the year in the Company’s shops, for 
power brakes, automatic couplers, 
steam-heat and electric-light equip- 
ment, and other improvements to roll- 


ing stock, the sum of....... sbiwe nda 119,855 12 





$1,757,533 46 

One locomotive has been scrapped and one, too light f 
service, has been sold. 

Of the above expenditure for new rolling stock the sum of 
$238,174 34 has been charged to expenses during the year, for 
the purpose of maintaining at the cost of operating expenses 
the full capacity of the equipment. 


or 


The operation of your Company’s lines for the year shows 
increase of gross earnings, $1,098.516 14: increase of 
expenses, $1,193,402 28 ; increase of net earnings, $94,886 14. 

Of the total increase in expenses, $819,512 00 were for the 
maintenance of property—being $644,268 94 for mainte- 
nance of way and $175.243 06 for maintenance of motive 
power, machinery and cars. 

The maintenance of way expenses included $250,000 for the 
repair of damage by floods in Iowa in the early part of the 


year, which made it necessary to rebuild forty miles of road 


bed, and to re-lav the t1 < With new rails. 
The maintenance of bridges shows a decrease of $98,715 06 
as compared with last year—the expenditures of last year hav- 


e of the renewal of a large 


ing been very heavy in « 
l 3s that were constructed 


number V I 
about the same time. 


nsequent 
lyes line 


‘ r 
ot den ri on 


Of the total increase in expenses, $350,174 35 were for 
conducting transportation. Tris was partially due to} 
increased tonnage and partially to increase of wages 
and reduction of the standard of a day’s work in train | 
service from twelve to ten hours—which had effect only dur- 
ing the latter part of the year, and will be felt more in the 


coming year, because it will apply to the entire year. 

It is an unavoida! Je conclusion that when so large an in- 
crease of gross earnings produces no increase of net revenue 
the rates obtained for transportation are too low. This con- 
clusion is often met by the assertion that existing rates would 
be sufficient for all needs if they were maintained. 

It seems idle to prescrible maintenance of rates in view of 
the fact that legislation has prohibited pooling—the only sat- 
isfactory method of providing for the neeessities of railways 
whose disadvantages prevent them from competing on equal 
terms with railways that are more favorable situated; and 


| 
—_—— $1,191,924 59 


the only efficient means of restraining within safe bounds the 
destructive competition that results from the existence of too 
many competitors. 

Maintenance of rates will not relieve American railways 
from the disastrous effects of the competition of foreign rail- 
| ways, for legislation has tied up American railways and 

leaves foreign railways free to carry off their traffic. Ameri- 
can railways are compelled either to reduce through rates, 
under penalty of probably reducing intermediate rates, or 
pay subsidies to foreign railways, or lose the traffic. 
Maintenance of rates will not cure the evil effects of the 
unremitting etforts of State authorities to reduce local tariffs, 
In view of these conditions, it is not surprising that the 
| efforts made by railway managements to maintain rates have 
not been fully successful, but that they should have had even 
a moderate and spasmodic success is surprising, when all the 
| conditions have been adverse. 
During the past year efforts to improve the general situa- 
| tion gave rise to the Western Traffic Association, which has 
|this feature that especially distinguishes it from 
| former Associations—that the governing authority 
rests in the Boards of Directors of the various com- 
| panies. It is not to be expected that any Associa- 
tion of so strong competitive elements should at once 
cure all the evils it has to deal with. It should be judged by 
general results, after fair and patient trial. Certainly this 
Association, notwithstanding the fact that the co-operation of 
all lines bas not been secured, has been of valuable service to 
railway interests in bringing, for the first time, into the de- 
| termination of questions arising between competing lines the 
highest representatives of the companies, as a permanent 
| Board of Control; in terminating the demoralization which 
existed when the Association was formed; and in since pre- 
venting hasty and needless reductions of rates. It is with 
railways as with individuals—absolute independence of action 
is impossible. The railway systems are so interwoven that 
| the policy of each is subject to the dictation of its competitors; 
| aud more so when each assumes to act independently than 
when all are restrained by association. 

It is often asserted that present rates would be sufficient to 
|; meet all needs if the companies were not over-capitalized, but 
it can hardly be demonstrated that the principal lines of rail- 
way in the West are over-capitalized, or even that their capi- 
talization represents so much as the present value of their 
physical property. It is not material whether the present 
owners have paid dollar for dollar for their interest in the 
railways, for the history of railways in the West shows that 
more actual money has been put into them than is ncuw rep- 
resented in their capitalization. If, in some cases, individuals 
have taken out more than they have put in, in more cases 
other individuals have hopelessly buried all they have put in. 
This has resulted from the anticipation of the needs of the 
country, for which the public is as much responsible as invest- 
ors, and from which the public has reaped the principal bene- 
fit. The development of the country has been hastened, and 
the farmer finds that land for which he paid five dollars per 
acre is now worth thirty, because there isa railway to haul 
his products to market; while the owner of railway property 
finds it a constant struggle to save his original investment. 

The principal lines of railway in the West cannot be dupli- 
cated for their present capitalization. This is the material 
point. There seems to be no good reason why the owners of a 
railway which it would cost more than its present capitaliza- 
tion to duplicate, should be deprived of the right to a fair 
return on the value of its physical property, any more in the 
case of railway property than in the case of mills, or farms, 
or factories, or newspapers, or any otber property; nor should 
owners of railway property be denied all benefit from appre- 
ciation of value while owners of other forms of property 
have the benefit of an appreciation to which railways have 
contributed no small part. 

A constant pressure has resulted in a considerable advance 
in wages, without a corresponding increase in net revenue. It 
|} is impossible that a liberal standard of wages can long be 
|} maintained unless the capital which sustains the enterprises 
}in which Jabor is employed is permitted also to receive 4 
| liberal compensation for its use. This conclusion concerns 
| not only labor directly employed by railways, but the many 
other commercial and industrial interests which absorb the 

wages of railway labor, or employ the multitude of workmen 
| who are engaged in the production of the enormous amount 
| of supplies and material which railways consume—the cost 
of which consists principally of wages paid for labor in pro- 
| duction. The difference between the value of iron in the 
| ground and in a rail. or of a tree in the forest and in lumber, 
or of coal in the mine and on the tender of a locomutive, 
mostly labor. 

The railways, directly and indirectly. are the largest em- 
ployers of labor, and labor has more interest in their welfare 
than capital. It is not unreasonable, therefore, to expect that 
the element of labor, which ambitious politicians are so eager 
to propitiate, will, with a more intelligent appreciation of its 
own interests, exercise in ume a strong influence in securing 
legislative action relative to railways which shall be dictated 
by a just regard for the welfare of so important an interest. 

The payments of this Company for labor directly employ’ 
in its service during the past year were $12,463,362 94, and for 
material and supplies, $6,955,777 07, of which at least 75 per 
cent, or $5,216,832 80, were for labor in production, wy 
total of $17.680,195 74 expended for labcr. “Nearly all of 
sum is distributed among sellers of merchandise, food pro 
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ducts and fuel, so that the larger part of payments for trans- 
portation goes directly back to the sources from which it came. 

Whoever takes the narrow view that, because he owns no 
railway stock, it is no concern of hiswhether anything is paid 
op the stock, is about as sensivle as the man who, because 
he owns no farm and grows no corn, thinks it no concern of 
his if the corn crop is a failure. Thesame nerve runs through 
all commercial and industrial interests, and most of the errors 
of railway legislation have sprung from the assumption that 
one can be injured without detriment to the others. 

Another important element is beginning to interest the pub- 
lic in the necessity for an increase in the net revenue of rail- 
ways. The development of the country and consequent in- 
crease of commerce demand more and better facilities and a 
higher standard of railway property. How can these be fur 
nished unless the net income of railways is increased? If 
railway companies are not permitted to earn enough to pay 
for improving their property, they must borrow; and 
how can they borrow unless they can show a reasonable 
certainty of enough net earnings to pay for borrowed 
money? It is not sufficient to earn merely enough to 
pay interest on mortgages. No company can obtain money on 
favorable terms, if for a long time it can pay nothing to its 
stockholders, It is a very easy matter for Legislatures or 
Boards of Railway Commissioners to legislate that a railway 


company shall expend a million of dollars in equipping freight | 
cars with air brakes. or in building viaducts over street | 


crossings; but neither Legislatures nor Commissioners, nor 
railway companies themselves, can provide means to meet the 
cost, when earnings are insufficient to furuish good credit. 


Itis apparent that the railways of the West cannot meet | 
such demands without a very considerable increase in their | 


capitalization. The proper way to accomplish this is to make 
the shares of the companies a sife and sure investment, so 
that they can raise money by sale of shares instead of 
sale of bonds. While it is a proper subject for tie care ot 
Legislatures and Courts that such increase of capital shall be 
represented by additional property and facilities, it is vital 
that equal care shall be taken that the revenuesof the compa- 
nies shall protect the increased capitalization, and prevent the 
disaster that will surely result from expenditure that cannot 
be made remunerative. It 1s an impossibility that in- 
creased capitalization shall represent only actual additions to 
property if its rates and revenues do not enable a company to 
place its bonds and stock at par. 

The necessity for more and better facilities and a higher 
standard of railway property should therefore produce an 
enlightened and liberal view as to rates of transportation and 
the regulation of railways, fur upon them depends the tulfill- 
ment of the public needs. 

For details of operation, reference is made to the statements 
of the General Auditor, appended hereto. 

By order of the Board of Directors, 
Avavst, 1891. ROSWELL MILLER. President. 








STATEMENT OF INCOME ACCOUNT. 
FoR THE FISCAL YEAR ENDING JUNE 307TH, 1891. 

Balance at credit July Ist, 1890......... $2,419,514 55 

Old Accounts charged off............ rs $27,189 10 
Dividend No. 41, payable October 22d, 
159", from net earnings of fiscal year 
ending June 3¢ th, 1590; 3 per cent 
On $21,53%,900 preferred stock........ 764,396 50 
$1,627,928 95 
Gross Earnings......-..-.-. 
Less Operat. Lxpenses (includ’g taxes). 18.366,500 U7 
Oe TORRE. oc. csvcsesnsnsenxs . 9,137,724 42 
Dividend of 4 per cent on 61,57~% 
shares of Mil. & Northern RR. Co stock 
owned by the Company ie eatiwokien 24 
Income from other sources.............- 17 


6,314 00 
2,110 73 


Net Revenue for the year 9,556,149 15 


WE tiisinediddboagaces ere $11,181,075 10 
Int. accrued during year op Fund. Debt. $7,237,251 61 
Interest and Exchange ........ . 84,217 33 
Dividend No. 42, payable April 12th, 
159), from net earnings of fiscal year 
ending June 40th, 1891; 34 per cent 
On $21,935,900 preferred stor f 767,756 590 8,089,225 44 


Balance at credit June 30th, 1891 $3,091,552 66 


GENERAL ACCOUNT JUNE 30TH, 1891. 


$189,624,727 91 
2 


At. 
Cost of Road and gop ce nt 











791,585 60 
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COMMERCIAL EPITOME. 


Fripay Nigut, August 28, 1891. 

A matter of some importance this week is the report of kill- 
ing frosts in the northern portions of the Mississippi Valley. It 
was said to be felt in the States of Lowa, Wisconsin. Minne- 
sota and North Dakota. Reports of damage done are some- 
what conflicting. There was some speculation in corn on this 
account. Other than the frosts the weather generally has 
been favorable to the maturing crops, but reports of damage 
to cotton by worms have been current, causing a sharp ad- 
vance in that staple. General trade is very fair, and improv- 
ing. The exports of breadstuffs continue on a fairly liberal 
scale, 

zard on the spot was dull and drooping early in the week, 
but yesterday and to-day made some improvement, closing 
quiet at 680@6°40c. for prime City and 6°95 @6°97\gc. for 
| prime Western, with refined for the Continent quoted at 
| 6°9547°30c, The speculation in lard for future delivery has 
| been more active, the course of valucs sympathizing largely 
with the fluctuations of the corn market, turning weaker 
to-day under heavy selling to realize, the transactions reach- 
| ing the large aggregate of 12,000 tes. 
DALLY CLOSING PRICES OF LARD FUTURES. 
Aut Mon. Tues, Wed. Thur. Fri. 
September delivery ....¢. 6°3 677 6°75 6'78 641 691 
October delivery.......6. 693 6-7 G86 688 699 6499 
November delivery.....c. 7 Ok 6 98 6°97 699 7 @ 710 
De ember d livery wi. T6 7:07 706 7:08 720 718 
january delivery. ....c. 71 7°23 7:18 7'2u 729 7:30 

Pork has remained without change as to prices, but the 
transactions yesterday and to-day were ona more liberal 
scale, the market closing steady at $10 25 2 $10 75 for old mess, 

1150 $12 for new mess, $10 504$11 for extra prime and 

13 $1450 forclear. Beef bas remained quiet; extra mess, 
$9.@$9 50; packet, $10 4 $10 50; family, $11 50 @$13 per bbl; 
extra India mess, $18 $20 per tierce. Beef hams have been 
more active at the recent vecline to $17 per bbl. 

Cut meats have continued dull, closing somewhat nominal. 
Quotations are: Pickled bellies, 7% a8c.; pickled shoulders, 
6a06'4c.. and hams, 104 :1U03gc. Smoked shoulders, 74 74c., 
and hams, 1144 /12c. ‘Yallow easier and quite active, closing 
at 4 13-16c. Stearine is quiet at 74 48Y%c. in bhds, and tes. 
Oleomargarine is tirmer and held at 63gc. Butcer is firmer 
at 18 424c. for creamery. Cheese is easier and closes quiet at 
$4 93¢c. for State factory, full cream. 

Coffee on the spot has been dull and theclose is lower. Rio 
quoted at 16%. for No. 7. Mild grades have also been quiet, 
but values are not materially changed. Sales to-day included 
500 bays Maracaibo at 1¥c. for good Cucuta. The speculation 
in Rio options hus been more active at a decline, owing to 
lower European markets, larger Brazilian receipts and the 
weaker spot market. To-day an early advance was followed 











| by a decline. The close was steady, with sellers as follows: 

Augiurt . - 16506. , November .....13 85¢, ; February ... 13°i Se, 
Boptem vr... 15°00 Decouber......13°'50e | Maret ....... lo Oe, 

| October .. i4 7Uc. | January.........13°<Oc. ] April.... ..... 13°05¢ 


—a decline of 10 «40 points for the week. 

Kaw suyars have been quiet but steady at 3c, for fair refin- 
ing Museovado and 4 7-l6c. for centrifugals, 96 deg. test. 
To-day 600 tons domestic molasses sugar, 82 deg. 'est, sold at 
2c. Futures are a trifle lower, closing at 3°40 03°44c. for 
September aud 3284330c. for November. Retined sugars 
have been fairly active at partially lower prices: crushed 5@ 
5ge. and granulated 414 44)44c. The tea sale on Wednesday 
| went off at steady prices, tue offerings beiug about the same 
as on the previous week's sale, 

Kentucky tobacco has been more active. The sales for the 
week are 700 bhds, including 500 hids. “lugs” for Spain, 
and prices are very firmly maintained, Seed Jeaf is more 
active. The demand is more freely met. owing to the very 
| favorable prospects for the next crop. Sales are 5,100 cases 

as follows: 1,000 cases 1890 crop. New England Hivana, 16@ 
5Uc.; 900 cases 1890 crop. New England seed, 15 4 26c.: 1,000 
cass 1890 crop, Pennsvlvan a seed, private terms ; 500 cases 
1490 crop, Peunsylvania Havana, 11.442c.; 700 cas 8 1890 
crop, Wiscousin Havana, 12 14c.; 150 cases 1589 crop, Wis 
consin Havana, 12) 13c.: 400 cases 1890 crop, Ohio, 84 “ 1044 


Selemnen dh on, hatte eae ae aeats 3 200 Cables 1890 « es D its hy priv ite terms, and 20 cases 

Due from United States Government. 276,251 11 }sund ies, 7: $5c.; also 800 Dales Havana, 70 4$1'15c., and 150 

praca! aneous Sccounts...... me 2,021,462 62 | bales Sumatra in small lots. 

Stock of Materia) and Fue) o ane 2.313.223 3 i zs haste a oe . : 

Btoc k of th ‘ none hy 1 ite’ neon — ast ro | On the Metal Exe pigtag td ntralts tin is a little firmer, with 

Mortzage bonds of the Comp’ny un-old, ; | sales to-day of 105 tons at 20'Ita 20°15¢, for spot and August, 

Phy inits Treas’y orduefromTrustee 5,692,000 00 | 20°15c. for September and 20104 20'1loc, for Octoovr, Ingot 
PE SE 6c. dinscdnanstbieth anes 3,193,7¢0 00 21,395.713 01 copper is firmer and Lake 1s quot dat 12 4, > for September, 

ae ae oe $211,020 140 92 | Lead is also slizhtly firmer at 4°47)4c. for dome-tic, The in- 

pee Cr. y ‘ : terior iron markets are dull; bids bave beea further reduced, 

pre Stock, Preferred --+-++-822,198,90000 = = S. and holders generally refuse to accept them; but steel billets 
pital Stock, Common. ...........-.-- 46,027,261 00 $68,226,161 = have been sold at $27. 

RETRO RE IORI Se 129,797,000 00 Refined petroleum is quoted at 6 65c. in bbls., 8°20c, in cases 
Tay Holls, Vouchers and Accounts.... 2,786,778 16 and 4°15c. in butk; naphtha 6°75c.: crude petroleum 5°7We, in 
An § 351s Pay: ares ; r - a ‘ 
Dividend. ia ipa ane ag +5 bbls. and 3°10c. in bulk. Crude certificates sold to-day at 63@ 
Taterest Coupous not presented........ 61.618 16 63%¢C., closing at 63 re Rosins are quiet and unchanged at 
nterest accrued, not yet payable....... 3,546,775 42 9,902,427 26 | $1°35 4 1°40 tor strained. Spirits turpentine declined early in 
Income Account — sane the week, but closes steady at 3644~@87)4c. Wool is fairly 
Sete Ce ae ee __ 298,504 ©” | active and prices wel) suyported. Hops are a little unsettled 
$211,020,440 92 | by conflicting crop accouuls. 
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COTTON. 
Fripay, P. M., August 28, 1891, 
‘THE MOVEMENT OF THE CROP, as indicated by our selegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 31,429 bales, 
against 17.394 bales last week and 7,581 bales the previous 
week, making the total receipts since the 1st of Sept., 1890, 
6,868,010 bales, against 5,861.868 bales for the same period of 
1889-90, showing an increase since Sep. 1, 1890,of 1,106,142 bales, 











Receiptsat— | Sat, | Mon. | Tues. | Wed. |Thurs.| Fri. | Total. 
Galveston ...... 1,794) 3,354, 2,093; 1,857; 1,575 2,131) 12,804 
Oe ee Beer S  eeea BEERS RAVES, Ep rieee eens 
New Orleans.. .| 366, 1,729 1,563 718} 1,276, 2,375 8,027 
Mobile. ......... 131 299 125 132 120 227 1,034 
bse stediel” cabsash euaniel Aeecue Pi died D -oiiliaea nn 
Savanah ...... 590) 1,107 423, 1,246) 1,233; 1,226) 5,825 
Brunsw’k, &¢.| ......| ...... |. dened eile © vem 24: 243 
Charleston ..... 79 213 87 150 244 120 §93 
SN, wacincs! ncedcel scacecl nassae oe eee dere rere 
Wilmington .... A 15 5 7 10 3) 44 
Wah’ ston, &C) 2222-2] ccccce!  ccccee = , ee ew meee. 
Norfolk......... 93 90 163 201; 160 18) 725 
West Point... 26 73 397 271 87 91) 945 
PPEENTEMEEL! iccceal ceeseel socseal seuaee ieiedies 143 143 
DE Mi cses! gwidesh eensesl eoncesl séaneal obene 21) 21 
Boston ......... 48 oo 50 97 40 852 
TNNOR cccacl Getaac!) Geeens] dcccsel seaunel asaens 93) 98 
Philadelph’a,&c 65 59 51 2 90 s 275 
Totalsthisweek 3,196 7.056 4.907 4.634 4,892 6,744) 31,429 











For comparison we give the following table showing the 
week’s total receipts, the total since September 1, 1890, and 
the stock to-night, compared with last year. 



































; | 1890-91. 1839-90. | Stock. 
Bectipe” |" thie \eince Sep.| This \Bince Sep. 
a | Week. | 1, 1890. | Week. | 1,1899,| 1991 ae. 
Galveston ...|- 12,804 1,024,339 12,613 854,459 10,508 10,914 
El] Paso,&c.; ...... GRFSE! acces .. a eee 
New Orleans.| 8,027 2,070,007 9,862 1,971,954 38,600 16,803 
Mobile......; 1,034 294,636 1,866 242,499 4,420 840 
Florida...... | GEOOB)  cccene CO cee penta 
Savannah. ..| 1,136,496 12,101 953,516 9,667) 9,439 
Bruns., &c. 189,209 S06, SG  sdconcl i tenee 
Charleston .. 510,290 2,217 324,533 2,993 2,038 
P.Royal,&c| ..... DIOG - cacces 2 UL 
Wilmington . 44 188,717, 1,181 134,068 2,321 1,447 
Wash’tn,&ec ...... ee Ra <<edewsh . meses 
Norfolk...... 725 646.387 1,024 404.067 5,824 1,699 
West Point. 945, 352.822 693 327,811 S94, wnwnee 
NwptN.,&e 143 97,648 79 7 aa 
New York. .. 21; 133.427] ...... 115,950 130,733 28,4~4 
Boston.. .. .. 352, 124.786 Il 72.921 1,100 1,000 
Baltimore. .. 98 50,586 752 91,319 5,500 200 
Phil’del’a, &c 275 73,483 105 81,535 4,532 3,207 
Totals. ....) 31,429 6,968,010 42,3105,861,868 216,792 76,071 


In order that comparison may be made with other vears, we 
give below the totals at leading ports for six seasons. 




















Receipts at— | 1891. 1890. 1889. 1828. 1887. 1886 

Galv’saton, &c 12,804 12,613 12,496 6,716 9,251 13,192 
New Orleans 8,027 9,862 4,005 3,356 10,359 3,753 
Mobile....... 1,034 1,566 1,350 589 2,009 76 
Savannah. .. 5,825, 12,101 8,567 8,863 10,313 5,337 
Charl’st’n,&¢ 893 2,217 72 2,198 5,111 9i2 
Wilm’gt'n,&¢ 44 1,131 33 153 66) 46 
Norfolk...... 725 1,024 2 17v 102 384 
W’t Point, &c 1,088 772 1,080 69 275 141 
Al others....! 989 1,224 4 1,534 1,169 343 
Tot.this week 31.429, 42,810 27,709 23639 39.309 24,234 














BinceSept.1 |6968.C10 561,563 5544.67 562,632 





The exports for the week ending this evening reach a tot: ] 
14,632 bales, of which 12,805 were to Great Britain, 82 
France and 1,795 to the rest of the Continent. Below are 

he exports for the week. an? since September 1, 1890, 














Week Bnawy Auy. 28, Frem Sept. 1, 1890, to Aug. 28, 1591 





























Musorte ont aportrd ty aa Exported to— 
from— Great Conts-| Total Great Conts- 
Brit’n. France nent. Week. Britain. FT@nce none, Totai 
GORPOMOB.ccce] cccce-| cecece) aocese 915,120 25,108 02,952 643.18 
New Orleans... 2,811 ‘ 2,811 978,057 410,106 666,044 1,954 207 
PITTED -cosnsal cococal eesessl ethees 74,367! 450 1007491 
a i re 126,457, 37,595 433.744 697.798 
PUTED cece] cescce! cccces 06,030; ...... 23,366 121,99 
EER caccl cesses! cecece 149,689 -16,330 248.241 414,260 
WRccc] cece | ccccece 98.532 1,647 63,180 163,359 
Norfolk........ 11,599 45.871 
WUD BOcccl ccccic] csccee] ccccss) sacces]! BNE aeseés 32,530 171,63 
N’portNws,&c ...... J 75.959 
New York 8,487 82 43,124 204.995 789.516 
Boston......... BMGT cccces! ceces 1,507, 231205, ...... 7,316 235.521 
Baltimore. .... — ee 134 134 14,217 91.993 155.972 
pS Fee awe pees ees ee! 114 = 28.6337 
Total.........| 12.805 82 1,795 14.€82 3.395.194 560,895 1,522,246 5,778,335 

Total, 1889-90.' 13,164 AGO 14.024 2 915 1%7 475 144 1.512 348 4.902 919 





In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Oarey, Yale & Lambert, 24 Beaver Street. 























On Shipboard, not cleared—for 

Leaving 

Aug. 23 at— Great | Other | Coast- | Slock 

Britain. | France. | Foreign) wise. Total. 

New Orleans...| 1,826| None. | 66| 203! 2.095| 36,505 
Galveston. .. .. 213 None.| None. | 2,052 2,265 8,243 
Savannah.....| None.| None.| None.| 550 | 550 9,117 
Charleston....| None.| None.| None.| — 460 | 460 2,533 
eee None. | None.| None.| None.| None, 4,420 
Norfolk........| None.| None.| None. | 300 | 300 5,524 
New York...... | 4,400 800} 200] None.| 5,400| 125.333 
Other ports....| 3,000/ None.| 1,000} None.| 4,000 10,047 
Total 1891...| 9,439 800, 1.266) 3,565) 15,070 201,722 
Total 1890...| 23,347, None.| None. | 4,000! 27.347 48.724 
Total 1889...' 14.805 1,609 | 3,178! 6,799! 26,391 41,233 





The speculation for cotton for future delivery at this market 
opened the week under review on Saturday last with an up- 
ward tendency. The early rise on that day was due to the 
confirmation in the last CHRONICLE of the unfavorable crop 
accounts that had been current during the previous few days, 
but the later advance was due to arise in New Orleans and 
buying orders from the South. The declines in the course of 
Monday and Tuesday were due to weak accounts from Liver- 
pool, where the adverse crop accounts were regarded appar- 
ently as of littke moment. But on Wednesday an official 
report from Texas seemed to fully confirm the reports that the 
crop in that State had suffered from drought, boll-worms 


and shedding of bolls. Unfavorable crop accounts 
were received from other’ sections and _ Liverpool 


made a sharp and unexpected advance. These influences 
gave rise to renewed buoyancy on our Cotton Ex- 
change; the bears became eager buyers to cover con- 
tracts, and the bulls acted with more confidence. On Thurs- 
day a weak opening was followed by renewed activity in the 
dealings and much buoyancy in values. Liverpool made a 
sharp advance in futures and reported much more activity to 
the spot market, bringing in the ‘short interest” to cover 
contracts. There were also large buying orders from the 
South on the apprehension of damage to the growing crop. 
The market opened to-day at 8@10 points decline, in sympathy 
with a reaction in Liverpool, but a brisk demand to cover con- 
tracts caused a partial recovery. In the last fifteen minutes 
prices quite broke; the leading bulls withdrew their support 
and January dropped from 8-7Uc. to 8°61c., the lowest figure 
of the day. The close, however, was steadier. Cotton on the 
spot was advanced 1-16c. on Saturday, again on Wednesday, 
and again on Thursday. To-day the market was very dull at 
8igc. for middling uplands. 

The total sales for forward delivery for the week are 608,000 
bales. For immediate delivery the total sales foot up this week 
6,352 bales, including 5,860 for export, 1,492 for consumption, 
—- for speculation, and -—— in transit. Of the above —— bales 
were toarrive. The following are the ofticial quotations for 
each day of the past week—August 22 to August 28, 





UPLANDS. 


























Sat. | Mon Tues Wed) Th. Fri. 
See Bilb. 533 5% 533 d7v— | Sg | Slg 
BONISS GOGIMAEG .occccccccccccces Di3y¢) 5l4y,!) 5lSi¢! 57% Boye! 5ldeg 
Good Ordinary... ....... .....- Gilig) Gly! Gilyye) Gy | 613,46) 6134¢ 
strict Good Ordinary........... Tlig | Tig | Zlig | 7s 73:4 | 716 
Low Middltng................<s- 71 | Te! 7716! Za | Te! 7%46 
strict Low Middling............ 7i3ig 7'3)¢) 71344) 77% | 7154, T1496 
Middling.......... - ~ ~ | Slig | 81g 8g 
Good Middling.............. -eoe) 8% | 8% | 8% | 815;,| 8% | 8% 
3trict Good Middling...........' 948 91g 91g 931— | 94 914 
SE cidciastedncenecead 10 10 10 101lig 1018 1038 
atthe ands Rhteekn nanwunn awe 1012 10% (1019 (10% ¢ 11053 1058 
GULF Sat. Won Tues|Wed| Th Fri. 
I ras tnoted cadsones 513,¢) 513,,| 5%, 5ligg, Sldi9 
strict Ordinary... 614 64 615 | 638 638 
DOOR CPGIMOPT ..nccccccccesccese 71, 71, 7318) 7M 74 
strict Goud Ordinary........... 7 Tle 71g -| 79:4 | 758 753 
i EEE B. . 77. 7% | 715, ] 8 8 
Strict Low Middling............ 814 | 81g | 84 85,, | 833 | 85s 
eye Bian | 87 871g | 81a | 8% 6 816 
UE CE icinnnasngansaned 9316 | 9316 | 93.g | G44 9514 | 916 
Strict Good Middling........... 9416 9% 9%14 | 958 9'1,,| Dilig 
Widdling Fair...... veennnssqeiinn 10%;4 10 1@ 107%¢@ 1019 109; 10% 
Sea 10154, 10!54¢ 10 5), /11 lllse lillie 
STALNED. sat. | Nou|Tues|Wed| Th. | Fri. 
Good Ordinary............ Bib.) 5g bly 51g | 534 | 54 54 
Strict Good Ordinary........... 5 3 534 5% | 513.6! 57% | 5% 
Low Middling.......... dainapimiain 65 65g 65, | 611,,| 6% 6% 
IIIs aisa o0st.consane ccasee Tre! Te i Tel 732 | 716! 716 
MARKET AND SALES. 
SALES OF SPOT AND TRANSIT. 
germans | —_————— Sales of 


Con- 








CLOSED, | Ez- Spec- Tran- Futures. 

| port. |sump. ul’t'n, sit, | Total. | 
Saturday Quiet at ly, adv.) 5,360 13 5,463) 51.900 
Monday.. Quiet .... ..... 150 a 180; 63,100 
fuesdtay.. Quiet and firm.. eos} 278 273| 85.600 
| Wed’day. Steady att, ad. eee-| 469 469} 95,700 
| fuursday #irm at 4;, adv. es ae 282) 154.400 
Pe cc osae casescas L cesc} * SOO) esse] asee]. SOM See 
ee | 5,360! 1,492! ....| ....] 6,852] 608,000 
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fullowing comprehensive table: 


{HE SALES AND Prices OF FUTURES are shown by the 
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to Thursday evenin 
figures fur wo-nigit | 





The following exchanges 


those for Great Britain and th 




















have been m: 


‘11 pd. to exch. 100 Dec. for Tin. | *33 pa. to exch. 1, 
39 pil. to xen. 990 O- Sau 55 pl. toex<+a. sa 
“43 pi rexel. 1,00 ’ Lb Li pd. toexch 3 
“71 pd. to exch. 50 ” Aoril. 10 pd. to exe. 2 
“09 pa. to XO. LOO Aust. too Sept. | il pl. toexem bi 
15 pd. toexeu. 1,300 Sept. ’ Oot. | "12 pol to exch. 2 
"14 pd. to exch. 100 Oct. tor Nov. 10 pu. Lo exe. it 
53 pd to exch. 10U Sept. for Jan. 


ide during the week: 


5on 
wW Sept. for Jan. 
a ior Jan.. 
1) Doe, for Jan. 
)) Dec. or Jan. 
10 Dee. for Jan 
su May for June, 


THE VisibLé SUPPLY UF COLTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as well as 
1e afloat are this week's return-, 
&nd consequently all the Kuropean figures are brought down 


x. But to make the totals the complete 
Aug. 23), we add the item of exports frum 


the United states, including in it the exports of Friday oniy. 


























bet. for Jan. | 














1891. 1890. 1889. 1888. 

Stock at Liverpool......bales. 893,000 647,000 482,000 384,000 
Stock at London............... 17,000 29,000 17,000 15,000 

Total Great Britain stock. 910,000 676,000 499,000 399,000 
Stock at Hamburg..... wcccccce 4,100 4,300 2,800 3,300 
Stock at Bremen.......... oo 67,000 27,000 19,300 28,000 
Stock at Amsterdam.... ..... ° 21,000 5,000 7,000 6,000 
Stock at Rotterdam.......... e 300 200 300 300 
Stock at Antwerp..... — nen 8,000 3,000 15,000 700 
Stock at Havre..... « dénoseeces ee -S04e 75,000 101,000 
Stock at Marseilles...... ....+.6 10,000 3,000 3,00 3,000 
Stuck at Barcelona..... = 80,000 46,000 44,000 45,000 
eS a ear ars we 7,000 4,000 5,000 6,000 
CE SOUS a iicncs soncces 45,000 3,000 4,000 10,000 
Total Continental stocks...... 434,400 209,500 175,900 203,300 

Total European stocks... .. 1,341,400 885,500 674,900 602,300 
India cotton afloat for Europe. 43,000 80,000 46,000 45,000 
Awer. cott'nafloatfor Europe. 24,000 16,000 33,000 23,000 
Egypt, Brazil,Xe.,atitfor K’r’ pe 9,000 6,000 4,000 18,000 
Stock 1n United States ports.. 216,792 76,071 67,624 181,434 
Stock in U. 8. interior towns.. 42,653 7,690 5,312 13,278 
United States exports to-day. 2,350 529 3,399 1,285 

Total visible supply..... -- 1,682,695 1,071,790 834.735 884,297 
Of the above, thetotals of American and other descriptions areas follows: 

American— 

Liverpoo) stock.........bales. 673,000 314,000 266,000 237,000 
Coutinentalstocks......... «see 269,000 111,000 94,000 106,000 
Awerican afloat for Europe... 24,000 16,000 33,00 23,000 
United States stock........... « 216,792 76,071 67,624 121,434 
Cuited States interior stocks.. 42,653 7,690 5,812 13,278 
United States exports to-day. 2,890 529 3,399 1,285 

Total American............ 1,228,295 525,290 469,835 561,997 

Basi Indian, Brazil, éc.— 

Liverpool stock................ 220,000 333,000 216,000 147,000 
ReeGee GR0GR....cco cecescsccece 17,000 29,000 17,000 15,000 
Continental stocks .......... 165,400 98,500 81,900 97,300 
India afloat for Europe..... one 43,000 80,000 46,000 45,000 
Egypt, Brazil, &c., afloat...... 9,000 6,000 4,000 18,000 

Total East India, &c....... 454.400 546,500 364,900 322,300 

fotal American............ 1,223,295 525,290 469,335 561,997 

Total visible supply....... 1,682,695 1,071,790 834,735 884,297 
Price Mid. Upl., Liverpool.... 49,.d. 65 4d. 653d. 511,,d. 
Price Mid. Upl.. New York.... 8'gc. LLlyge. 1llJac. 111 gc. 


(ay~ The imports into Continental ports this week have been 
7,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 610,905 bales as compared with the same date 
of 1890, an increase of 847,960 bales as compared with the 
corresponding date of 1889 and an increase of 798,398 bales 
as compared with 1888. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1889-90—is set out in detail in the 
foliowing statement. 
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se = Laue ville lizures ger” Th both years, 

{'Tast year's ficures are for Grillin, 

} This year’s figures estimated. 

The above totals show that the old mterior stocks hare 
decreased during the week 1,379 bales, and are to-night 54,963 
bales more than at the same period last year. The receipts at 
tne same towns have been 2,661 bales less than the same 
week last year, and since Sept. 1 the receipts at all the towns 
are 739,141 bales mure than for the same time in 1839-90, 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER MaRKETS.—| San Antonio, Teras.—Crops are fine and picking is pro- 
Below we give closing quotations of middliny cotton at South- | gressing finely. It has been showery on one day of the week 
ern and other principal cotton markets for each day of the week: |to the extent of six hundredths of an inch. The ther- 

mometer has averaged 79, the highest being 100 and the 
Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— lowest 58. 
August 23. |~J nar.) Mon. | Tues. ) Wednes.| Thurs. | Fri. Luling, Texas.—There has been no rain all the week. The 
crop is splendid and is being rapidly picked. The thermom- 
eter has averaged 78, ranging from 54 to 102, 

Columbia, Texas.—The crop is very fine. Caterpillars haye 
undoubtedly appeared, but as yet have done no harm. There 
has been splendid rain on one day of the week, just as needed, 
the rainfall reaching one inch and fifty hundr-dths, The 
thermometer has ranged from 56 to 94, averaging 75. 

Cuero, Teras.—The crop is splendid and picking active, I¢ 
has rained just as needed, on one day of the week, the pre- 
cipitation reaching sixty hundredths of an inch, Average 
thermometer 77, highest 100 and lowest 54. 

Cincinnati .. Brenham, Texas.—Caterpillars and boll worms have both 
Louisville. -.| appeared, but no injury has as yet been done. Crops continue 

The closing quotations to-day (Friday) at other importan: | fairly promising. There has been no rain all the week. The 
Southern markets were as follows: ewe uae has averaged 78, the highest being 100 and the 
A : ’ -.. 2 Newbe »7 | lowest 56. 

a. Ga, Jig eee : $3 memian? 78 Belton, Texas.—We have had dry weather all the week ang 
Columbus, Miss 6% | Nashville 7% | Selma 75% | crops are good. The thermometer has averaged 86, ranging 
Eufaula 73g | Natchez... .... 7%), | Shreveport .... 7 | from 54 to 92. 

RECEIPTS FROM THE PLANTATIONS.—The following table Weatherford, Texas.—Crops are fine, but there are some 
indicates the actual movement each week from the plantations. | complaints of boll worms. We have had rain on one day of the 
The figures do not include overland receipts nor Southern | week, the precipitation reaching twenty-eight hundredths of 
consumption; they are simply a statement of the weekly |an inch. The thermometer has tranged from 54 to 98, aver- 
movement from the plantations of that part of the crop whict aging 76. P 
finally reaches the market through the outports, New Orleans, Louisiana. —Rain has fallen on one day of the 
a ; week, to the extent of twenty-two hundredths of an inch, 
Week | Receipts at the Ports. | St’k at Interior Towns.| Rec’pts from Plant'‘ns | Average thermometer 77. 

, "1890. | Shreveport, Louisiana. - It has rained on ove day of the 

= - week, the rainfall reaching five hundredths of an inch. The 
pow Bs y ré _ nen 3) bag | hermometer has averaged 73, the highest being $7 and the 
1,010) 4, 850} 7.8 789] 57,856 72] 1.99 | lowest 54. tla acaes , 

1.406! 3.75 884 7,390, 6,863) 53,365 8} 3,830] 3.593 | , Columbus, Mississippi.cWe have had rain on one day of 

6.532 14,295! 17,304, 7,207; 8,961| 52,975| 6,349| 16,396] 17,004 | the week, the precipitation reaching twenty-six hundredths of 

709) 42.5 31.429 8.727! 11.979] 52,001! 29,229 45,822 30.455 | an inch, Tne thermometer has averaged 70, ranging from 48 
an staal m. ...' 

The above statement shows: 1,—That the total receipts from og» Mississippi.—Cotton worms are reported to be in- 
the plantations since September 1, 1890, are 7,(06,398 bales: ir | .peaciy anidie ¥ Rape sel i 

aaa ye @ holes. 3 Se a eee ee asing rapidly and in many places the plant has been 
1889-90 were 5,561,403 bales; in 1888-89 were 5,538,030 bales. stripped of its foliage. Paris green is being used where the 

2.—That, although the receipts at the outports the past weer | | ge ee, ae ore Pag byw tr 

re tog : t ‘ ; plant 1s not matured on the newer lands. We have had cool 
were 31,429 bales, the actual movement from plantations wa: : ‘ 3 rr +e 

es “ : weather since Saturday. The week’s rainfall has been 
only 30,455 bales, the balance being taken from the stocks a’ | ¢ sialic aid : - . 

d ‘ SipcRe ae fifty-five hundredths of an inch. The thermometer has 

the interior towns. Last year the receipts from the plantation: ranged :rom 51 to 94, averaging 70°8 

P , 5.825 bs : . way . ° 
gy week were 45,825 bales and for 1889 they were Vicksbury. Mississippi.—Telegram not received. 

ts cantegs Clarksd.:le, Mississippi.—lTelegram not received. 

WEEKLY OVERLAND.—In consequence of the smallness of | Little Rock, Arkansus.—Sice Saturday the weather has 
the cotton movement, the statements of weekly overland will | been very coul, although yesterday was much warmer, but af 
be omitted uatil the beginning of the new crop year. night the temperature again fell below 60. Rain has fallen 

AMOUNT OF COTTON IN SIGHT AUG. 28.—In the table below | on three days of the week, to the extent of one inch and fifty 
we give the receipts from plantations in another form, ard | hundiedths. The thermometer has averaged 69, ranging from 
add to them the net overland movement to Aug. 1, and also | 52 to 91. 
the takings by Southern spinners to the same d:te, so as to Hetena, Arkansas.—The weather has been too cool. Some 
give substantially the amount of cotton now in sight. worms are reported, but doing little damage. First bale of 

bew cotton was received on Wednesday. It has been showery 
| 1890-91. | 1889-90. 1888-89, | On one day of the week,the rainfall reaching sixty hundredths 
of an inch. The thermometer has ranged from 52 to 88, 


Receipts at the ports to Aug. 28..........'6,968,010 5,861,868 5,544,678 | averaging 70. F 

Interior atocks on Aug. 28 in excess of } ite Memphis, Tennessee.—Leaf worms have appeared in this 
—- _te “465 _*6,43 | section, but have done no injury. The weather has been cool, 

Total receipts from plantations. ....|7,006,398 5,261,403 5,538,030 | but the crop is making good progress. Six new bales have 
Net overland to August 1......... ......|/1,030,332) 837,700 891,216 | been received thus far. There has been rain on four days of 
Southern consumpuon to August 1 | 598,000) 493,000 476,000 | the week, the precipitation reaching one inch and thirty-two 

Total in sight August 28 ............ .|8,594,730/7,242,103 6,905,246 hundredths. Average thermometer 70, highest 86, lowest 58. 

|—___-—_— Nashville, Tennessee.—Telegram not received. 

Northern spinners’ takings to August 28 2,013,345)1,775,019 1,747,897 Montgomery, Alabama. There has been rain during the 
* Decrease from September 1. week on one day, the precipitation reaching twenty-eight 
It will be seen by the above that the increase in amount in | hundredths of an inch. The thermometer has ranged from 

sight to night, compared with last year is 1,352,627 bales and | 58 to 96, averaging 77. 

the excess as compared with 1888-89 is 1,689,484 bales. Selma, Alubuna,—There has been rain on two days of the 
WEATHER REPORTS BY TELEGRAPH.—Reports to us by tele- week, the rainfall reaching seventy-five hundredths of an 

graph from the South to-night indicate that the temperature |imch. Average thermometer 78, highest 92, lowest 6. sie 

has been rather low at times during the week. and in portions Auburn, Alabama,—Crops are needing rain. Dry weat 

of the Atlantic States the rainfall has been excessive. Worms | a8 prevailed all the week. The thermometer has ave 

have appeared in a few other localities. Our correspondent i7°7, the highest being 92 and the lowest 58. ; 

at Mobile reports further damage from rust and shedding. Mobile, Alabama.—Crop prospects are less favorable owing 

Galveston, Texas.——Receipts for the week have been all | to increased damage from rust and shedding. More worms 
new cotton, and there have been received to date nineteen | 2¢ reported. We have had rain on four days of the week, 
thousand one hundred and ninety-four bales, against fifteen | tbe rainfall reaching twenty-eight hundredths of an inch, 

thousand five hundred and twenty-six bales last year. It | thermometer has averaged 77, ranging from 60 to 94. h 

has rained heavily on two days of the week, the rainfall Madison, Florida.—Cotton is opening fast, but too — 

reaching three inches and forty-four hundredths. The ther- | T@i0 is interfering with its gatbermg. No worms yet. hi 
mometer has averaged 78, the highest being 89 and the low- | has fallen on five days of the week. the precipitation reac ing 
est 68. five inches and twenty hundredths. The thermometer has 
Paitestine, Texas.—Dry weather has prevailed all the week, | averaged 82, ranging from 70 to 91. f the 
and picking is active. The crop is good. The thermometer | Columbus, Georgia.—Rain has fallen on two days © aa 
has averaged 75, ranging from 54 to 96. week, to the extent of two inches, The thermometer 
Huntsville, Texas.—The weather has been dry all the week, | ™anged from 63 to 88, averaging 76. ; rty-fivé 

Crops are excellent and picking active. The thermometer | Savannah, Georgia.—Of the receipts this week My y re 

has ranged from 54 to 96, averaging 75. | hundred and seventy-two bales were new cotton. T ean 
Dallas, Texas.—Crops throughout the State continue very | been rain on every day of the week, the rainfall sencnet 

promising and cotton is being raysdly gathered. There is | inches and sixty-two hundredths. Average thermome ; 

in some sections considerable talk about caterpillars and toll | highest 95 and lowest 68. fi ; ; ots a 

worms, but no damage has teen done as yet. We have had! . Augusta, Georgia.—Included in this week’s — Sable. 

light rain on one day of the week, the precipitation reaching 5!*ty-nine bales of new cotton. Accounts - wag 
ten hundredths of aninch. Average thermometer 78, high- Continuance of the present wet weather will hav : 

est 100 and lowest 56. | effect. We have had heavy rain on six days of the wees, 
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rainfall reaching four inches and ninety-eight hundredths. 1891. : | 1890. 

The thermometer has averaged 79, the highest being 94 and 328 Cop.| 8% lbs. o-, "! 308 Cop. Bt tbe. Cottin 

the lowest 68. ‘ } Twist. Shirtings. | Tpids| Twist. Shirtings. | Tpide 
Charleston, South Carolina.—Rain has fallen on three days | _.__ —-—| inte: Pacnsitins 

of the week to the extent of three inches and eight hundredths. | _ | d. d. d. .6. d. ; 4 a. ja. gd. 6. a@| 4, 

The thermometer has averaged 82, ranging from 72 to 94. Pd $s pt A 31976 10 : se 6 6% 
Stateburg, South Carolina.—It has rained every day of | aug 73q 2738 ' : F 16 


A : . 08145, 16 61lig 
the week. the precipitation reaching three inches and ninety- | “ 14 613\,277, 287% (6 5 Bille 
five hundredths. “ 216% 0733 |! 638 


Avaust 29, 1891.] 














WANA ND | 


o 


‘ rain. The thermometer has ox% 6 5 @7 
mee sna “ 236% @72 15 8 o7 0 !| 429 '3¥9 08% 6 41907 _ 6316 


ranged from 71 to 87°4, averaging 75. . 
Wilson, North Carolina.—Telegram not received. Cotton Crop CIRCULAR.—Our annual Cotton Crop Review 


Ps ge ~ He ogee geting one zr et will be ready in circular form about Thursday, the 10th of 
hak heguet a7, 1391, and August 28, 1890. September. Parties desiring the circular in quantities, with 
their business card printed thereon, should send in their 


orders as soon as possible, to ensure early delivery. 
Feet. | Feet. 


New Orleans Above low-water mark.| 450 | 4-4 East [NDIA CRoP ProsPects.—The following is from Messrs. 
Memphis --Above low-water mark. 14°2 | Gaddum, Bytheli & Co.’s report, dated Bombay, July 17: 




















Nashville .... Above low-water mark.| 60 pe : . 
Shreveport F Above low-water mark.| Lh The geveral condition of the crop has undergone a slight change for 
Vicksburg ..........- Above low-water mark.| 13°38 the betrer since we List wrote, as those districts in tse Beravs that 
waited rain have now had re ae n th d plint i he pres- 
INDIA COTTUN MOVEMENT FROM ALL PorTs.—The receipts | ¢2'. Khandeish is ge'ting very fivorable weather, and the -otton 
: . i plants are growing sirougly. Broach wants rain forthe plants, but 
and shipments of cotton at Bombay have been as follows for meantime ‘he condition is zood. Bhownugger and Duollera districts 
the week and year, bringing the tigures down to August 27. are in want of rain, and re-sowing willbe ecessary ti hose districts 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. Where sewing twok wlace after tue first light sowers full Bergal 
Pp osp cts are slightly be ‘ev this we k, some rain having fallen. but 
Shipments this week. | Shipments since Jan. 1. Receipts. fuither rain is requi et before sowing can ve proveeded with, A'l 
——— ~ round, our ¢ Op prospects ae slightly better, but acon iuuance of fav- 

Year| Great | Conti-| Total. | Great | Conti- | Total This | Since orable vw eather is urgen ly required. 

? . “5 ; > . p ~ 9 . 

Brif’n.| nent, | Britain} nent. | | Week. | Jan. 1. The Bombay Cotton Company’s report of like date says: 
1,000} 1,000) 97,000 877.000! 974.000 10,000 1,301,000 The weather in "be cotton districts is not at all satisfac’ ory, and al- 
| '333,000 1023000 1,361,000] 5,000/1,868,000 | thought in some distric:s there have been fair rains, in others sowing 
1,000) 2,000/360.000/820,000 1,190,000) 7,000)1,693.000 | has Lot be-n commenc d [nthe greater partof « e Bengal dis ricts 
| 3/000 3,000 209.000 605,000 = 814,000) 3.000/1,2%1.009 | su Wing has not sommenoneen, a there ——— atta Xiety is — as 
t» the absence of rain. In tae Berars aus Khandeish di-tricts the sow- 
According to the foregoing, Bombay appears to show | ing wes late, but since then the weather hi~ been fair lygo, and the 
. 4 . . ’ : slants are at present doing well. [n the Dhollera districts there has 
an increase compared with last year in the week’s receipts of ee little rain, and +o far there has : ov beea sufticieut rain 10 eaable 


5,000 bales and an increase in shipments of 1,000 bales, and | sowiug to have a fair start. In Broach. he plaits are above grou sd 
the shipments since January 1 show a decrease of 387,000 bales, | bu orquire rain. Feo the Natese aistri-ts 616 reports, ae gloomy, 
Yale ac ; andral:is ucnneeied. Evenifrain : ow vom-s in -uffi-ient quanii- 
The ee at Calcutta, es and — India ports for ties, which does not ap -ear likely, the crops geuerally wili be iate, and 
the last reported week and > * ne Ist o January, for two | tue vutiook is most unpromisi ig. 
wer “agg ro he oe — ports” cover Ceylon,/ svy.rage of TEMPERATURE AND RaINFALL.—As of interest 
ficorin, Kurrachee and Coconada. net Se) in conn-ction with our monthly we th-r record, we have 
Shipments for the week. | Shipments since January 1, | Prepared tne subjoined tables, whic show tne State averages 
nescaetmenaeesl (ite : of rainfall and thermometer in April, May, Ju:e and July 
Conti- Great for si 18~6 to 1891 inclusive, The thermometer aver- 
itai Total. “min, | Continent or SIX years, ° e e 
| Britain. nent, Briain. | »ges are viven first : 


Oaleutta— | | 
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-| 16,000' 1,000 17,000! 129,000! 149,000! 273,000 | 8, car’LiNa| 
FNper ei a — ~wais a Ley 





.| 
| 
30,000 41,000 
101,000 125,006 | ghermometer 
Arerages. 


| Low 
| Avge. 


vu 











Sous 

BS wD= ISG 
re mrad e od 
drt hed wae) 
AISHOBS 


Irs 


57°3} La | 48 5 


62:1) Pars|| Haw 
66°77) ~0"6} 9% 
48°3) 755) 95" 
Burs) 78 4) Ys.7 
53°L) 76'S) 102°8 
63°5) 79" 92"U 


. Creare 
XEU-) 


Cnwancr 


2494 


The above totals for the week show that the movement from | 174" yee 
the ports other than Bombay is 3,000 bales less than the same L385 (yo -d) 
week last year. For the whole of India, therefore, the total | 158; (gvod) 

. . - se6 (fair'. 
shipments since January 1, 1891, and for the corresponding 
periods of the two previous years, are as follows: Sen ciel 

Ht (full).. 

EXPOKTS TO EUROPE FROM ALL INDIA, 188¥ (wuuu) 

aeynen | ies iaoug 

? a wad) 
1890. l 1889. 1856 (fair). 

Shipments od PLOKRIDA 
toall Europe| This | Since | This | Since | This { Since 5 

Srom— week, Jan, 1, | week, | Jan. 1. | week, | Jan, 1 

| 


~ | le ag Peper wes Leese (gerd) 
974,000)... 1,361,000] _ 2,000/1.190,000 | 1832 (za) 


Bombay. 1,000} 
All other ports. 14,000) 155,000] 17,000) 278.000) 13,000) 201.000 1336 (fair) 
gr ALABAMA. 


15,000 1,129,000] 17,000 1,639,000! 15.000'1,391,000 | “LA# 
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ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- = evo, 
S36 (rood) 


ments we have made with Messrs. Davies, Benachi & Co., of | {S37 (goud) 
Liverpool and Alexandria, we now receive a we@ly cable of | 188% ‘fuir). 
the movements of cotton at Alexandria, Egypt. The following 
a the — and shipments for the past week and for the | i<gu (if ‘ii): 
rres i i ¢ 1344 (goud 
ponding week of the previous two years. 1s (woud) 
Alexandria, Egypt | 36 (fair). 
August 26” 1890-91. | 1889-90. 1 1888-89. Ph cee 

| 1341 
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Receipts (cantars*).... 
This week. ... 4,000 5.000 1,000 1s4# (god) 
2,723,000 1883 (wood) 


Since Sept.1.| 4,024,000 3,179,000 | 
1387 (gvod, 
| This | Since This | Since || This | Since 1536 (lair) . 
| week, |Sept. 1.|| week, |Sept. 1.|| week. | Sept. 1. 
Exports (bales)— | | \| | 1890 (fuil).. 
To Liverpool .. 1,000 266,842)! 1,000 223.470 | [33% (8°)! 
To Continent 252,000|| 1,000,171,846|| 1,000,;152.095 | i537 } 
| | | 1880 (Ear) 
} | ay air). 
Total Enrope ‘53; 2,000'433,688)| 2,000/380,565 | penwessee 
“ A Cantar is 98 pounds. loPl.... ... 
Thi , : 1s (fall). 
A 18 statement shows that the receipts for the week ending "y 
ug. 26 were 4,000 cantars and the shipments.to all Europe | {333 (£24) 
—— bales. 1836 (tair).| 
° ° rExas. 
MANCHESTER MARKET.—Our report received bycableto-night | 1-1 
— Manchester states that the market is strong for yarns | ago (fall).., 85: 
- F ge for shirtings, in consequence of the stoppage of | 1838 (gud) 85° | 45. 3) 70°0 | 945) #2°5) 
tpindles during the holidays. We give the prices for to-day | {8 ood’) sro] 38° | <3) 848] se] Tey) Ov3] Os3) 743) Bog 
= ee leave those for previous weeks of this and last year | =F tne words “baa.” “good.” “far” aad © tal” aoove mea? 
Parison: that the aggregate crop for the yair ‘vas bad, gool, fair or fl. 
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THE CHRONICLE. 
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The rainfall averages are as follows: 










































































ai | 
April. || May. | June. | July. 
, ; | 
Rainfall Averages. Rain- [Days Rain- | Days Rain- | Days | Ravwn- | Days 
fall. jrain.|| fall rain.|| fall. |rain. fall. rain. 
"RTH CAROLINA. { " 
. TT weniinas scree 2°43 | @%¢/| 5.81 | 11%| 348 | 14 5:00 | 17 
Inw0 (full)......... ase | 7 || S48 | 13 II 24 | 8 65 | 12 
‘ "34 10 “60 YW "67 q 4 
1888 (au) on 6 743 | 14 || 338 | 8 293 | 9 
1887 (zoud) 287 | 8 552 | 12 || 4°48 | M6|| BHs | 13 
1886 (fair)... S46 | 6) SH | 7 875 | 14%|| 918 | 13 
SouTH CAROLINA wish eine oar | vee | 20 
180 (full)..... --- 250 | 7 || 46 | 13 1°70.| 8 1018 | 16 
1880 oud)... 227 | 6 || 1Se 54/1 503°} 11 |} 757 | 13 
188% (good) 142) 4 || 729) 9 4°80 | 10]| a38 | 8 
Ts00 (fair). 213 | 8 || sev | 8 || Bos |is*|| Sw ) 12 
(fair)... 24 , | a 
| | 
169 | 6%|| 251 | 8 4°19 | 11 6°34 | 13% 
200 | e* 65? 10% rey a ox i 
325 6 || “47 4 2k ‘ a 
5 41 | 3 575 } iL 335 | 10 |): 243 | 7% 
1887 (ood) Iv7 | 5 || 265 | 9 554 | wig!| Lise | 14 
1886 (fair). 205 | 6 || 432 7 9°33 | 1_|} 5:00 | 11 
FLORIDA. | | | | 
ee 2°55 | 7y/| 168 | 6%; 720 1/13 || 4°93 | 16 
sve (full). 035 | 5 || 10-28 | 14 #35 | 15%|| 923 | 19 
1889 (good) 282 | 6 || LOO | 3%) 70 | 15 || TRS | 18 
188% (god). 105 | 4 |} Sw | 12 4°32 | 1144|| 5°04 | 12 
1887 (00d). 5-6 | Wei} 418 | Bell TIT {1s {| 9B | 13% 
1886 (fair)... 353 | 8 || 168 | 4g\| Sz | 16 13°74 | 23 
| | | 
177 | 5 || 2509) 7 || #537 ” 510 | 14 
184 (full). 2°31 8 || 639 | LL | #18 {13 || 5°23 | 12 
188¥ (@ od) 28 | Stel; 1°52 344|| 4°22 10% 584 | 15 
1888 (wood) 2°30 6 || 625 | 13 || Bs cS) 4°67 #4 
1867 (ood) 162 | 5 || 313 | 10%]! S44 | 9 || 70 | Hie 
1886 (fa r). 605 | Tg) 4°45 all 810 | 17 || 4°75 | 12 
LOUISIANA. 
1801... 204 | o%| 112 4%} gor ]a1 || sao | 11 
180 (full). 625 | 94] SH6 | Big) Set | 10 || 405 | IL 
1884 (ud) 413 | 6 139 | 449|) 771 | 13 || SHe | 14 
1888 (woud) 275 62 60v | lt || 545 | 13% 2°06 {| LL 
1887 (wood). 1°23 | 436\| S'2¥ | 8 || 659 | 10%g/| 7°87 | 14 
1884 (fair)... 5°63 | 84 | 23 | 3 || 776 | 15 490 | 12 
MISHISSIPPI. i 
181... ; 345 | 7 || 25d | 634/| 595 | 10%]| 10°15 | 9% 
18u0 (full). ewe | 8 || Sia] 9 | 444 | y 36t | 10 
1884 (xoud) 297 | 5i|| 1:78 | 3%|| 815 | 1B || a7 | 12 
1d (good) ‘ 2°41 4 || 316 | 8% | 413 | 10%]; 3°09 61% 
1887 (good)........ 1°98 5 || 412 | 8 | 3°06 734|| 5°69 | 1136 
1886 (fair)......... 787 | 106) 182 | 5 || 763 | Lie|] 267 | bre 
ARKANSAS. }] | | 
i etomane .| 313 | 9; 260} 10 |} gor | as || goa | 1 
fh ee -| $i6 | 13 | a | 4 | o~ K ovr x 
(guod). | 3°84 9 | x } “1 | 4% P 
340 | 8 |) 456 | 9 || 6:98 | 14 377 | 9 
19 | 6 || Siw {43 || 193 | at || B14 | 10 
500 | 12 || 135 | 5 | 732 | 16 | 206 | 10 
oe6 | 7%) 1:55 | 4 || 5:35 | 18 4°28 | 10 
472i |} 12 || 442 | 13 || 32a c) 1°26 7 
200 | 8 || sea | 8 || 457 | 14 || 553 | 14 
B02 | 7 || S04 | lz || St | 11¢)) 258 | 8 
2°32 | 6%/| 304 | 11%) 143 | 8 3719 | 13 
274 | 13 || 256 | 10 ] 708 | 16 328 | 7 
| | | 
5% | 8 | O96 | 5 || 289 6%}; 360 | 8 
; 5:38) 1 |) 518 | 8 || 4°25 } 4 |} 155 | 7 
18s¥ (go d)... “57 6i4|| 299 | 53g] S23 | Biel 385 | 5M 
188% (govod)........ 483 | 9 |) S28 [at |} Sat | ut |) 215 | 7 
1887 (wood)........ 1°83 5 || 6oL | 9 || 342 BK 1°74 64% 
1886 (f+ir)......... | 299 w |i ont 2 i) Sat M6 20) i) 

















~The words “bail,” “vod” aad “fair” foluwlug tue Years given 
above a +4n siiaply Guat the aggregate crop for the year named was bad 
good or fair. 


MEMPHIS First BALE.—Mr. Henry Hotter, Secretary of the 
Cotton Exchange at Memphis, informs us that the first bale of 
cotton of the crop of 1891-92 grown in the Memphis district 
was received at Memphis on August 22 from J. V. F. Walker, 
Wilkerson’s Plantation, Anderson’s Landing, Coahoma County, 
Mississippi. It classed strict middling, weighed 475 pounds, 
was extra well ginned for new cotton, and was sold by auction 
to Messrs. Jones Bros. & Co. at 12 cents per pound. The bale 
was shipped to Fall River, Mass. The first bale arrived last 
year, as well as in 188), on August 18. 

EXPoxTs OF Cotron Govops FROM GREAT BRITAIN.—Below 
We give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of July and sin:e October 1, in 
1890-91 and 1849-90, as compiled by us from tne British Board 
of Trade returns. It will be noticed that we have reduced 











The foregoing shows that there has been exported from the 
United Kingdom during the ten months 1,031,770,000 Ibe, 
of manufactured cotton, against 1,030,032,000 lbs. last year, or 
an increase of 1,733,000 lbs. 

A further matter of interest is the destination of these 
exports, and we have therefore prepared the followin 
statements, showing the amounts taken by the principa 
countries during July and since October 1 in each of the 
last three years: 

EXPORTS OF PIECE GOODS AND YARNS TO PRINCIPAL COUNTRIES IN 
JULY, AND FROM OCTOBER 1 TO JULY 31. 





























Piece Goods. July. October 1 to July 31. 

oe, 1801. { 1890. | 1889. | 1800-91. | 1889-0. | 1N88-30, 
SS eee — <u 
Bast Indies ......cceccccccece 170, LA 199,434/200, 101) 1,742,630 1,854,211 /2.0. 5,368 
Turkey, Egypt and Africa... | 66,572, 6%,844) 57,458) 611,829) 693,551) 521,718 
China and Japim.........eeee 4N,160)) 57.669) 49,680) 514,182) 512,647) 475,540 
Europe (except Turkey)......| 26,544) 27,073) 33,796) 292,782) 295,243) 311,154 
South America........+.. sees} 45,189 48,964) 51,915) 416,586) 415,342) 410419 
North America .... 21,720, 26,941! ¥7,770| 257.032] 272.814) 259.158 
All other cou: tries 32.418) 238.406] 24.474 — 25 2,634) 269 146 
Total yards.......sceseseee 410,891 |458,826 450),219/4,119,509 4,198,464 4,252 511 
Total Value ...... sccceese £4,422) £4,891) £4,067| 444,611 £43,717) £43,514 

Yarns. | 

(000s omitted.) } 
Holland.. 2.955; 2,813) 3,222 28,825 80,361) 298 
GOPMBART. -<- cccccocccscceseses 2,425) 2,475) 3,043 27,643 26,940} 29,877 
Oth. EKarove (except Turkey)| 4,%79' 4,467) 4,308 47,435. 47.931} 46,978 
Fast Indies.....  -sseecseeseee 4,406; 4,039) 4.359) 43,972) 41,175) 45,499 
China and Japan.... 8,417! 2,739) 3,792] 28,774) 81,434) 2s'409 
Tursey and Kgypt 2,444, 3,048) 2,464 28.500 25,403) 20,068 
All otser countries............ 876 = 903) 843} = 8,835] 8.446) ay 
Total IWS. ccccccccocccccccece 21,655 29,290) 21,9~1| 207,784 213,283) 214,Axg 
Total value........ ......- £46) 264) £1 O13! £9,740! £10,127) eaR10 














—Gen. John F. Wheless, for a number of years correspoud- 
ent of this journal, died at Nashville, Tenn., on Monday, 
August 10, at 3:30 a.M., at the age of fifty-three. The Nash- 
ville Daily American, in noticing General Wheless’s death, 
says that he was captain of the Consolidated Rock City 
Guards that went out from Nashville in the early days of the 
war, and that he was wounded at Perryville. Afterwards he 
was on the staff of Lieut.-General Polk, but his wound dis- 
abled him seriously, and he was appointed paymaster in the 
Confederate navy. His last official act was to pay off the 
marine escort of Mr. Dav's, President of the Confederacy, and 
he was with him until within a couple of days of the latter’s 
capture, 

When the war closed General Wheless engaged in the com- 
mission and factor business, first in the firm of Yeatman & 
Wheless, and from 1867 tc 1877 as McAlister & Wheless. In 
1882 he retired from merchandising and applied himself to 
dealing in stocks and bonds with marked success. He has 
been identified at various times with the Nashville & Decatur 
Railroad Campany, the Equitable Insurance Company, the 
Nashville Warehouse, and other local enterprises. He was at 
one time President of the Cotton Exchange. 

General Wheless was a man of no common ability, and asa 
writer and speaker ranked high. Moreover, when hostilities 
had ceased he was ready to accept the conditions as he found 
them. We can recall a visit of General Wheless to the 
CHRONICLE office shortly after the close of the war, and in the 
course of conversation the rumor that the South was ready to 
rebel again was referred to. General Wheless characterized 
the rumor as ridiculous, remarking that the Southern people 
had very little fight left inthem. He added, however, that 
there was one and only one contingency in which the South 
would be ready to take up arms again, and that was in case 
the North should rebel and the General Government should 
call upon the South for help to put the rebellion down: In 
that contingency, he said, the old Confederates could be de- 
pended upon to the last man. 


THE KL.XPORTS OF COTTON from New York this week show an 
increase compared with last week, the total reaching 10,230 
bales, against 2,934 bales last week. Below we give our 
usual table, showing the exports of cotton from New York, 
and the dif ction, for each of the last four weeks; also the 
total exports and direction since Sept. 1, 1890, and in the las¢ 










































































sient tarné& Thread Cloth. Total of All. column the total for the same period of the previous year. 
1890-91 | 1889-90! 1890-91 1889-90 18v0-v11 1889-90) 1890-91 1889-90 EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1890. 
Lbs. | Lbs. | Yas. | Yds. | Lbs. | Lbs. | Lbs. | Lbs. Week Ending Same 
October...... 24,564| 23,247) 440,484! 423,446/ 45,136| 74,814| 109,696. 98,061 | = . Total | period 
November...| 23,032) 23,014, 304.910) 427,762 74,.70:| 75,574, 97.835' 99,490 Exported to— Aug. | Aug. | Aug. | Aug. my | previous 
December ...| 22,448) 20,307] 455.394) 305,834) 86,244) 69.812| 108,8¥6 40,119 7. | 34 21. | 23 Sept. 1. year. 
Tot.1st quar.| 70,256) 67,405 1,200,7¥0 1,247,042 246.171 22u,202/ 316,427, 287,670 | Liverpool ... ....... 730° 1,676| 2,141 8,487) 479.2'7 499.447 
January ..... 20,042} 23,611| 412,552] 413,715] 79,336, 78,355] 99,378, 101,968 | Other British porta..| ....-.|  ----| |---| --+--- — 
February....| 22,741’ 24,421| 423,178) 447,120) 81,380) 84,68z) 104,121! 109,103 ToT. TO GT. BRIT’N. 730 1,676) 2,141 8,487) 532447, 572,525 
March ....... 22,182 21,214) 428,747! 356,192 82,461) 67.461] 104,643] 88,675 <5) : 
aumpeamep) quum—eces| conubeommans entation aS Sane } 1 9° ‘ 3 
Total 24 gr..° 64.065 69,246/1,264,527 1,217.27 243,177/230.49~| 308,142] 299,744 —_ French porte... 375) «200. 48, 82 ae 13.05 
Total 6 mos. 135,221 136,714|2,594,317 2,464,06 489,345|450,700| 624,589) 587,414 a roo meer 
; woe TOTAL FRENCH ....|__375| ...-+- 48 82| 43,124) 42.731 
April......... 22,763 23,0°8| 995,714| 411,49! 76,009, 77,935] 98.862] 100,953 | 
| ae 20,898 25,675) 381,473| 470,574! 73,360) 89,203| 94.255] 114,468 | Bremen ..............| 150 450 <oe 151 poy ty 22,586 
; 20.494 21,130| 367,204) 341,608| 70,616 74,324| 91,110/ 95,456 | Hamburg ........---.| .-200-| ------| 58 ...-- 45.01 2 
Ba Bn aes aarb-edncamtonagememidentaee & GREP EOUED a0 02cences 507, 300 100} 71,753; 52,9v0 
Tot. 34 quar.) 64,155 49,824 1,144.39! | 1,.273.771/220.075 241.554) 244,230) 311,377 753.5451 734 149 
Total 9 mos..| 194,376 206,537 3,708, 708} 3,737,640 709,423 692,254) 904,704) 898,701 Toe.20 80. Bences ~~ =e ms, Se) SR ‘ F 
‘ oak | 200 6,585| 14,44 
July......... | 23,192) 21,920! 410,801! 453,6 9,00 | 10: | Spain, Italy, &c...... DARE scene 1,343) 46,58 
41) ZEPeeeeeee 20 801! _455,626' 79,002! 87,096] 102,194) 108,046 | SPAM. maly SO - “ae 55] 87 4°865 812 
Stockings and socks....... Sshalcaead aia paendiatas wine Sn se é 7 
Suadry articles....... ereageent+ cacssaquamnecesncoesaed a semnamenpane 19,308, 20.6v7] TOTAL SPAIN, &C../ 1,111) 450) 255 1,410) 51,450 15,255 
_s = sat See ————— 
Total exports of cotton manufactures......... oe ee } 1,081,770 1,030,032 GRAND TOTAL....| 2,873 2.876! 2,934 10,230 780,566! 770,663 
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Rainfau. Apri. | May. June. July. 
1891. |1890 {188 || 1801.'/1880 = 1891./1890 | LSsH || 1891,| 1890 | 1889. 
— —_—_-- -|-— —-|--- wm fe fm ff ef fm ef | | ee fe ee 
MISSIS’PI. 
Vic rg.— | | | | | | 
Rainfall.ir| 8°09} 6°32) 3°58}| L100) 758) 1°17|| 4°55] 5°51) 9°83]! 4°54) 3°56) SH4 
Daysrain.| 9/11 | 6 || 7 lu} 6 8| 18| 16 6] ls | 19 
} | | } 
Rainfall,ir| 3°9:|10°90, 2°07|| 4°04) 4°8 | 1°80)| 603) 501!) 9-41) 11-40| 3°36) 4°98 
ones rain.| 8 lo | 4 7 | 8/ 4]} mm] 6] 1 9 6] ll 
ar — | | } 
Rainfall,ir | 3°25) 6°41) 288 | 3°40) 4°00) 1°44)| 84?) 4°98) O-5: || 828) 1°94) 5°41 
Days rain. 5} 9); 8 6 q 3 J 7 ; il 10 7 
ARG’Nsas| | | 
Thttle Rock.- 
Rainfall.in| 3°29) 7°77) 4°23 | 2°35) 6:16) 2°97 | 3°81) 8°28/ 3°07} 9°23] 1°83) 7°5¥ 
Davs rain.| 11/14 |10 /|10 | 10 6|} 8] is] is]; 1] 1] 18 
Helena— | ri | 
Rainfall,ir | 2°44| 8°55| 3°9)|| 3°02) 5°80) 1°78) 4:2 | 3°08) TO7|| TEO) 4°34) 4°03 
Days rain 5/ lk] 8 7 5 4}) 10 6| 12 v 6| 13 
Fort Sma h- | | 1] | | 
Rainfall,i: | 3°66) 81%) 1°83 | 2°63) 5°30) 4°27 || 46.) B02) 53" || OSs 71) 4°64 
Days rain 11] 18] 9 14| 14 9 || 20 7/17 14 6] 10 
TENNES’E | } H { 
Nashvilie.— | | 
Rainfall,i: | 2°21) 3°84) 2°83'| 2°39) 4°16, 5°O || 5°49, 2°28) 5-3 || 1-4) 0°84) 2°74 
Days rain.., li | 12 “ 6| 14} 10 16/ 10| 15 |] 9 7| 14 
Memphis. ; | 
Rainfall,in) 2°72) 5°10! 3°47 | 1°75| 4°42) 14s) 4°74) 3°57! 73. || 6°06) 282) 4°77 
Days rain..| 7 | 14 | 11 4} 15| 9|| 18) 9} wi] da 10] dy 
ywood— | | 
Rainfall,in| 4°25 3°52) 2°15 | 0°53) 3°18) 2°83)| 6°9@) 2°51) 3°4%|| 5°05! 1°50) 9°02 
Days rain... 10| 10| 5 3] 12 6 iL 7/17 || 10 7| 12 
us — } | | 
Rainfall,in,| 2°25) 4°38) 3°17 | 1°54) 5°91) B65)| 4°15) 4°68) 5°33/| 4°52) 0°26) 5°78 
Days rain.| 11 | 11 7 4/1 8 13 | 10; 5} 8) 4 | 12 
TEXAS | | | | | 
Galveston.— } } 
Rainfall,in| 1°73) 5°14) 1°40 0°25) 5°35; 18: | 3°52) 7°42) 4°79] 4°31) US2) 0°75 
Days rain. 5/| 10 4 4 s/| 2 7 5; 9 9 9 | 
‘alest ine — | | | 
Rainfall,in| 8°95, 6°96) 2°31|| 1°4;| 6°85) 3°47) 227) 3°1N| 700 | 2°84 1°76) 2°21 
Days rain... 13 | 12] 8 6} lo 7 6 3 | 14 7 4; 9 
ustin— | 
KRuinfall,in) 7°20) 5°46) 2°83/) ....| 688) 205)) ...) 4°70) S30] ... | 1°75] B03 
Days rain... 7) ee 6 ee a | ee 4 7 
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PROPOSED REDUCTION OF WAGES IN COTTON MILLS IN GREAT 
BrITAIN.—The Liverpool Daily Post, in its issue of August 18, 
says: 

It is said that the cotton-spinning trede is in earnest about tak- 
ing back the advance in wages which was given without due con 
8 Ceration severai months agu. Employers are being invited by the 
Un ted Cotton Spinners’ Association to fill in replies, such an-wers 
being re'u' navle on Monday next, he .4th int. Thefeeingi grow- 
ing that the proposed reduction is : ease: able, and th t if the work- 
y ople are wisely leo, there will be «n the part of the opera:ives no 
serious 0) position to it. 

Another proposal of the Employcrs’ Association is to “shut down” 
fourteen days bei wien the mindle of September and the middle of 
October. ke; lies }o this proposal have to be in on the 2: th inst. 

The cop sjinning depa tmeni of cotten industry is still very d ag- 
ging. Stocks are accu ulating mm Ol hi m, Ashton, and other spivning 
centres. In a few cases producti. n is bel: g lessened. The holie ays iu 
Ashton-under-Lyne are lunger this y« ar than .ast year. 


THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the part 
week, and since September 1, 1890, 














| New Youre. | BOSTON. PHILADELPH’A| BALTIMORE. 
Reet o O————| = — 
from— This | Since | Thés | Since | Thts | Since | Tht» | Since 
week. | Sept.1.| week. | Sept.1.| week.| Sept. 1 | week.| Sepe. 
Mo Grtemme., BES BOETEB  ocnsce] ccccccce] so.-2 | scceces 
Texas.. 3,697 394,490) ...... } decul) ancniceedh subaied. oombese 
Savannah. 1,379 357,732 338 34 9,613 Sil T7191 
| 
DE c.c.0 seggeul «bsniaad | ceesee SS! aes eer | 
Plorida.....| -..... ee aes meee ob i 5:5. Secale 
Go.Carol’n.| Wl! 19GVtF] ...0..]  .c.cec] cccece| cacceee 
No.Carol’a. 4| 20,940 ee Bees 73 
Virginia... 113} 137,772 25) . 12,431! 329 147,485 
Northn pts! ...... 16664235 % 10.279, oo... a 
Tenn., &c.. 21) 135,496 2.206 124,431 278| 73,208 ...... 50,434 
Foreign... 63} 18,801) ...... | 4,206 | 34} 142 
This year 7,178/1,452,790) 3,301) 634.560 1,167) 105.561 1,140 277,986 
Last year. 5,717/1,304.617 259' 447,607 | 108,747) 1,325 225.879 


COMPARATIVE PORT RECEIPTS AND DAILY CaoP Movement. 
—A comparison of the port movement by weeks is not accurate 
as the weeks in different years do not end on the same day of 
the month. We have c »nsequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data fur seeiny the exact relative 
movement for the years named. The monthly movements 
since Sept, 1, 1490, and in previous years, have been as follows. 





| 
Monthly | 











Year Beginning September 1. 
Receipts.| 1890. | 1889. | 1888. |_ 1887. ( 1886. { 1885, 
—! | 

Sept’mb'r| 732,236] 561,710) 332,017] 654,776, 359,203| 385,642 
October. . 1,365,231) 1,325,358 1,133,016 1,213,404 1,034,450/1,055,524 
Novemb’r| 1,145,416) 1,257,520 1,159,063) 1,178,436! 1,169,979) 1,083,552 
Decemb’r|1,195,083| 1,116,928 |1,103,713| 963,584|1,164,880) 1,069,920 
January | 459,979| 700,909| 718,091 527,570| 644.681| 543,393 
February) 535,273, 410,044| 461,201) 341,274! 404,272) 414,656 
March. ..| 427,702] 213,697| 330,510) 225,042| 258,332| 253,645 
April ....| 298,132) 110,053) 166,571/ 128,721| 89.186] 202,366 
May ..... | 196,018] 57,36 | 66,319] 131,498} 47,426] 133,147 
June.....| 101,834] 25,191] 18,102] 72,438] 17,648 94,715 
July.....| 43,962/ 13,715) 19,306] 56,009] 14,834) 45,847 
Tota).....|6,900,846/5,792,487/5,507,909|5,492,702!5,204,947/5,303,907 
Pero’tage of tot. port | 

receipts July 31..| 98°58 | 99°28 | 98°04 | 97:83 | 98-45 




















| August 25 from Fair Bluff, Columous County, N. 


This statem:nt shows that up to July 81 the receipts 
at the ports this year were 1,108,359 bales more than in 1889-99 
and 1,392,937 bales more than at the same time in 1888.89, 
By adiing to the totals to July 31 the daily recripts since 
that time we shall be .ble to reach an exact comparison of 
the movement for the different y¢ ars. 


{ 




















| 1899-91. | 1889-90. | 1888-89. |1*87-88. | 1886-87. | 1885-86, 
To. J'y. 31/6,900,446/35,792,487|5,507,909|5,492,752| 5,204,947 5,303,907 
Aug.1....| 1,316 646 lz 775) 266 8. 
“ 2... 8. 230 100 65: | 202 479 
© B..0] 1,113 8. 4 3,420) 162 465 
oe 6...) 247 403 8. 526) 333 559 
« §....{ 1,02¢ 253| 118 8. | 262 845, 
«i We 97: 189 253 74¢ 1,04 941 
“ 7....| 939} 209 52| 2,471 8. 564 
* §... le 1,216) 8,590 59 €97| 2,4s87| 2. 
“« 69....] 8. | 203 524 1,874| 1,273 1,258 
“10...{ 1,025 8. 37 3,461) 1,297 924 
a: 1,159, 415) 8. 1,691) 472 409 
© 19... 1,109 376) 212 8. | 713 1,099 
* 13.. 1,189} 1,495) 202 4,708) 1,00¢ 4,007 
2 2,126} 248} 97 4,083) 8. 1,949 
“15... 2,248) = 1,016) 156 1,874] 1,546 8. 
“ 16... S. | 1,150} 702 2,130) 1,165 1,884 
“17... 4,099) 8. | 457 4,963} 3,131 1,270 
* 18... 3,206 1,992) 8. | 1,958, 1,373 £91 
“19... 2,971) 2,840) 1,063) 8. | 1,428) = 1,187 
“ 20... 2,039 1,252 1,226 3,874, 1,480) 15,930 
“ 21... 6,438 4,260) 972| 2999] 8. | 766 
“22... 3,196 2,795, 1,470; 2,217) 4,20 8. 
“ 93... 8. | 4,947) 1,339 2,638) 3,417 3.678 
* 94... 7,056 8. | 3,174 4,531] 2,961 1,489 
“25...| 4,907; 8,674; 8. | 2,408 2,650; 2,198 
“ 26.... 4,634 6,341 4,450) 8. 4.555) 2,297 
i OF... 4,892] 4,5°7 3,*11 3,767 4,083 1,725 
“* 98... 7,435 5,072) 6,333 8. |. 3.958 





6,744) 





Total . .'6,968,010|5,851,082|5,533,476| 
Percentage of total | 
port rec’ptsAug.28) 99°57 | 99:74 | 99-21 | 98:99 | 99:20 


This statement shows thatthe receipts since Sept. 1 uo to 
to-night are now 1,115,923 bales more than they were to the 
same day of the montana ia 189) and 1,434,534 bales more than 
they vere t> the same day of th- munth ia 1339. W- add to 
the table the percentazes of total port receipts which had 
been receive i to August 23 in each of the years named. 





5,5..7,985 5,266,450 5,353,729 





New NortH CAroLina Cotton.—The first bale of new 
cotton from North Carolina was received at Norfolk, Va., on 
C., con- 
signed to Messrs. Vaughan & Barnes. It graded barely mid- 
dling. of good staple and condition. Last year the first bale 
of new North Carolina was also received at Norfolk, but five 
days earlier, or on August 20. 


JuTE Butts. BaGaine, &0.—In a jobbing way the market 
for bagging continues fairly active. Quotations to-night are 
534c. for 134 lus., 6!{c. for 2 lbs. and 634c. for standard grades. 
The inquiry for jute butts is limite 1, owing to the fact that 
manufacturers are pretty well supplied. Quotations are 1°0dc. 
for paper grades and 1%4c. for bagging qualities. 


SuirPiNe News,—he exports of cotton from the United 
J ates the past week, as per latest mail returns, have reached 
17,286 hales, So far as the Southern ports are concerned. these 
ace the same exports reported by telegraph and published in 
tne CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 

Totat bales« 
New York—To Liverpool, per steamers Alaska, 1.941.... 
City « f Chicago, 1,411....Cufic, »,266....Oibers, 2,357 ... 





yO SI er ee ee 8,487 
To Aovre, per steamer La Bourgogne, 82 .............-----+ ? 
To Bremen, per stexmer S+ale, 151 oad) « ewexnnmecemeiue 15 

Vo Autwerp, per steamer Westernland, 100.... ....:--.--- 100 
To Barcewn~, per steamer Pio TX., L,143........--2.---0-0ee 1,143 
To Genoa, per steamer Elysia, 200>............20. --00--0-+* = 
To St. John, N. B, per st- amer City of Columbia, 18.....-.-. a 
To Halifax, per steamer Portia, 49............ .... see 0 
NEW ORLEANS— 10 Liverpool, por steamer Andean, 2,360.. att 
To Havre, per steumer Paria. 656........ccccce ceccccscosceee 900 
To Bremen, per steamer Albingia, 900............ ----0--000- ~ 
To Hawbua g, per steamer Australia, 77........-.--++-e0-0--- 51 

To A. twerp, per -teawer Paria, 151 ........... ....--- coco 1 
Bosron—Tvo Liverpool, per steamers Georgian, 1,170...Roman, 2.205 

1,0: shh tibhcae tabs teibtdininn pannginmh o  ececcccccces cocese - 
BALTIMORE—To Liverpool, per steamers Alicia, 1,170 ...Curth- 358 
aginian, 6 QurenusmMore, 202.2... 222.22. eee e pc ee ee eee nese 349 
To Brewen, per steamer Minchen, 349..... ecccee weeeeeeeeees oe 
17,286 


BOGE . ncnce ccaccececansccescenscenecnses cccoceesosanesseesesesess 


The particulars of these shipments, arranged in our usual 
form, are as follows: 


Barce St, 

Liver- Bre- lona @ John & ‘ab, 

pool. Havre. men. erp. Genoa. Halifax. Hers 

New York. 8,487 82 151 1,343 67 10. “4 
N. Orleans. 2.360 656 900 etecsa socame 2'205 
soston .... 2,205 ...... thinks tends state Aen . "0 
Baltimore . Se sawcce 349 sesah conan a ee, 
Total .... 13,410 738 1,400 1,343 67 17,286 





Below we add the clearances this week of vessels carry'96 
cotton from United States ports, bringing our data down 





the latest dates: 





UMI 


099 


884 


‘91 
137 
930 
766 
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Boston—To | averpool —Aug. 13—Steamer Columbian, 1,488 ..Aug. 21— 
Steawer Sawaria, --—- -**Aug. 24—Steamer Micuigan, 19 ... 
Aug. 25—Steam r Virginian, 

BaLTIMORE—TO Liverpool —Aug. 
Aug. 2!|—Steamer Caspian. — 

To Hamburg— ....... —Steamer Europa, 134, 

To Aitwerp-Augz. 19-Steamver Olympia, 
8 eam r Otranto, ——. 

Tv Rutte:dam -Aug. 22 -Steamer Urbino, 


Cottun freizhts th- past week have been as follows: 





19 Steamer Baltimore, 








...-Aug. 22— 








| Satur. | Mon. | Tues. | Weanes.' Thurs. | Fri. 














Liverpool, steam é,; %* | *% 1g | 1g 1g 1g 
Do Sept..d.' | . eaee cece ooee ones 
Havre, steam...d.' 48 1g 1g 1g 1g 1g 
Do Sept.....d. 316 31¢ 314 316 314 3.6 
Bremen, steam..c.!  %po 939 930 9a9 969 939 
Do Sept...d. 346 36 516 316 %14 316 
Hamburg. steamd.' %, 954 4 964 %e4 9u4 
Do Sept..d. 316 3.6 316 316 316 344 
Am-t’'d’m,steam.c. 35° 35* 35* 35* 35" 35* 
D» Sept..c. 40* 40* 40* 40* 40* 40* 
Reval, steam....d. 314 316 316 31 314 314 
Do Sept......d. 739% | T,9@% 732% 799A M39 | Tyo ly 
Barcelina,steam da. To Hlqt Ty. @ ‘gt 13.@ yl Tau @ir4t 730@ yt T36 @4t 
Genoa, steam...d.' 3y¢ 3ig | (346 31a 314 36 
Trieate, steam... d. 1344@?29|'3, 4@739 1394 @739 1344 @ "gq 1394 @Tg0 13,4 D7g9 





Te, | Tes Tea |e 164 


t Steamer August 25. 


Antwerp, steam.d. Te4 
~~ Par LOO iba. 





Lrv «RPOOL.—By cable fom L'verp ol we hiv; the following 
statement of the week’s sales. stocks, &>., at that port: 





| Aug.7 | Aug.14 | dug. 21 | Ang 28 














Bales of the week .......bales.| 42000 70,000 34000 49.000 
Of which exporters took ... 400 2,600 1.400 1.205 
Ot which speculators took.. 1,100, 4 000 500 3,100 

Balad AmestOWR. ...cc0s ccascces 35,000, 61 000 29,000' 40000 

Actual export...... eos 4 000 3 000 3,000 3,000 

IN onan cosnane-acones 39 v00 57.000 48,000 44,00 

Total stor-k—Estimated ...... 997000 958000 918000 8930°:0 
Of which Ainerican—Estim’d) 775000 737.000 69 .010 673,000 

Tora! import of the week...... 17 000 20,010 11.000 23.000 
Of which American.......... 13 000 13,000 6 000 13.000 

Amount afli.at ..............2- 35.000, 25 000 25,000 32,000 
Of which American ........ 2: 000 15,0 15.000 12,000 








The tone of the Liverpool market tor spots and futures each 
day of the week ending Aug. 23, and the daily closing pric: s 
f spot cotton. have heen as follows: 






































; l l pes 
Spot. | Saturday) Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 
— —— - | ne | —— | ee —= ae | <= 
Mark-t, (| Harden’e 8mall ’ Good Fully 
1:45 P. M. | tendency.| Quiet. | inquiry. |H@rden’s.) gemand. | maint’ned 
Mid.Upl’ds 4716 4lg 4lg 415 4914 4916 
Sales ....... | 4,000 | 8,000 | 5,000 | 10,000 | 14.000 | 10.000 
Spec & exp. 490 500 500 1,000 2,000 1,5°0 
Futures | 
Market, ? Sarely Firm at |Steady at|Steady at| Strong at Irreg. at 
1:45 P M >| Steady at | 2-44 ad- | partially 1-64 ad- |3-64 @4 4 2-44 @3-H4 
*40 P. M.\| 1.64 dec. vance, 1-64 dec. vance. | advance. | advance. 
Market, /| Very Barely F Ver 
4 P.M. (| steady. | steady. | Steady. | Quiet. | Excited. | steady. 





Tas opening, highest, lowest and closing pricas of futures at 
Liverpoo! for each div are given balow. Pricas ar+ on the 
basis of Uplands, Low Middling clause, unless other wise st ated ; 

Ee The prices are given in pence and 6Gith. Thus: 463 means 
4 63-64d., and 5 O01 means 5 1-64d. 





Sat., Aug. 22. Mon., Aug. 24. 


Open High Low.| Clos. 


Tues., Aug. 25. 


Open High | Low.| Clos.| Open' High Low] Clos 


rQiGQl ai & nl @iéaé sla @enrei€&t &lie 








_—_— -—___ —_—— 














August. ++| 429 429 429 429 |431/|432 (429 430 428 4291428 429 
Aug.-Sept.. 429 429'429 429 431/432 429 430 428 429 428 429 
September. 430 431 430 431 432 433 430 431 429 430 429 430 
Sept.-Oct.... 430 431/430 431 432/433/430'431/'429'430' 429) 430 
Oct.-Nov.... 435,435 435,435 437 438 435° 435) 434/434/434/ 434 
Nov.-Dec...|438 438/488 438 440/441 438 439 437 438 137 448 
Dec.-Jan.... 440 441/440 441/442 443/441/ 441) 439/440'439) 440 
Jan.-Feb.... 443 443 443/443 (445/445 443/444 442/443'442 443 
Feb.-Mch... 446 446/446 446 448 448 446 447) 445 445 445) 445 
Mch.-April. 448 449 4481449 450°451 449 449 447 448/447) 448 
April-May..' 451 451/451/451 453 453 4652/452 450/451 450) 451 
May-June .. 456 (456 455455 453 454/453) 453 
Wed., Aug. 26. Thurs., Aug. 27. Fri., Aug. 28. 
_ Open High Low. Clos, Open High Low. Clos. Open High Low. Clos. 
a. d. a. d. a. a. d, a. a. d, d. d. 

August £30 432 430 432 433 437 433 437 436 438 436 428 
Aug.-Sept., $30 432 430 432 433 437/433 437 436'438'436 438 
September,, 152 4383 432 433 434 438 434 438 436 438 436 438 
Sept.-0« 1: $33 4 433 $24 438 434 438 136'438 436 438 
Oct.-Noy 137 433 437,438, 435 444 438 444 441448 441 443 
Nov.-De £10 £42 440 442 442 448 442.448 445:447 445) 447 
Dee.-Jay $43 444 443 444 445 450 48 450 448 450 448 450 
Jan.-F¢ $45°447 445 44 447 453 447 453 451 452 451 452 
Feb.-Mch 148 449 448 449 450 455 450 455 453.455 453) 455 
Mc \ f5l 452 45 £5 $53 457 453 4 £55 457,455 457 
April-M i $54 4 454 4: 460 456 469 458 1460 458 460 
M i rl { { 458 462+458 462 461 462 461, 162 

Bn Fon as 





BREADS TUFFS. 
Fripay, Aug. 28, 1891, 

The markets for flourand meal have been exc~ptionally 
quiet during the past werk. The downward turn to the 
wheat market caused buyers of wheat flour to withdraw bids 
for ful lines. They would purchase ouly to supply urgent 
needs. At the same time the high cost of current supplies 
and the fact that stock could not be laid down here at present 
prices prevented ho!ders from making such conces-rions as 
«ould lead to more liberal transactions. The low grades have 
been best supported. To-day the market was very du!'l and 
prices were unsettled and drooping. 

The market for wh at has veen less active and prices were 
more or less depressed. The very full movement of our new 
crop has been the chief element of weakness. There have 
been exces-ive rains in Europe and killing frosts in the ex- 
treme Northwest, but th-se influences caused only mo nentary 
strength. There have been a variety of rumors from Europe. 
On Tuesday it was said that Russia had put an export duty 
on wheat. The exp rt business has been on a greatly re- 
duced scale, and yesterday’s prices were over 3c. a bushel 
below last Friday and selling in a small way at $1'1 3¢ for 
No. 2 red winter. To-day the market quite broke down, 
under sales in liquidation, but at the decline the exp rt bus- 
iness was more active, shippers taking 8v,0.0 bushels No. 2 
red wint-r at $1°081¢ for early arrival. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sot. Mon, Tues. Wed. Thurs. Fri. 
September delivery..... c.111% 111% 112% ll 115g 107% 
October delivery........ e.112%g 112 112% «=LIT% 11153 1OBg 
November debvery... .c. 115% 113% 114 113% 112% 1095, 
December delivery......c.1]4% 114% 115 li4dtg 113% 110% 
Januarv delivery ...... c.1163g 1155 11653 115% 115'8 112% 
May delivery.......... -G 119% 115% 411953 118% Illstg 1LI5& 


Indian corn felt the effect of frost accounts from the 
Northwest more than wheat, but the advance was not im- 
portant, and the liberal movement «f current supplies caused 
early in the week a decided reduction in ‘ spot” prices; 
No. 2 mixed and yellow sold on Wednesday at 77@78c. in 
elevator and afloat and white at 74@75c. Yest+rday there 
were liberal export orders executed for February loading at 
6014c. for No. 2 mixed, and spot prices were afraction dearer. 
To-day the ma'k-t was easier and ‘‘spos” very dull, but 
shippers were buyers for the end of S-ptember at 71@72Kc. 
for No. 2 mixed. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon. Tues. Wed Tours. Fri. 
September delivery.....c. 73 704 72 707. 715, 70% 
October delivery........¢. 71 68 69% 63% 641g 67 
Novewber delivery..... iy come 66 67% 67 6718 65 
December delivery .....¢. 63 60% 62 617, 61% 59% 
January delivery ....... c. 61 59 60 ne 5 53 
May delivery............ «. 57 57 57 574 567, 56 


Oats have not maintained the higher range of values made 
at the close of last week. The export demand, which was the 
cause of that advance, did not continue. Not only were 
prices unsestled, but much irregularity was developed as be- 
tween white and mixed grades. This was especially the case 
on Thursday, whea No. 2 wi ite in elevator dropped from 
42c, to 89e. The movement of the crop continues greatly in 
excess of last year. To-day futures further declined, but 
spots were active at pretty full figures. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery.....c. 38 37 3778 37's 367%, 36 
Oct. delivery............6. 377% 367%, 377% 37 37 36 


Rye has shown some depression, with less activity. No. 2 
Western was quoted yesterday at $1 01@$1 02 to arrive and 
afloat, and choice State brought $1 05 ina small way. To-day 
there was a decided decline, with sales of No. 2 Western to 
arrive at 99c.@$1. It is believed that the United States can 
furnish about twelve million bushels for export. Barley re- 
mains entirely nominal. 

The foilowing are closing quotations for wheat flour in 





barrels. (Corresponding grades in sacks sell slightly below 
these figures): 
FLOUR. 
# bbl. $3 20@$3 80 , Patent, winter....... $5 00@$5 40 
360@ 400| City shipping,extras. 5307 550 
435 | Rye flour,supertine.. 5 25@ 565 
45 eee 40u@ 450 
490 | Corn meal— 

Srraights ......ccc.ce . 4802@ 520 Western, &c........ 340 @ 3 65 
Patent, spring........ 5 25@ 600 Brandywine........ 400 @405 
GRAIN. 

Wheat— c. C. Corn, per bush.— 
Spring, per bush... .... © oases West'n mixed ..... 74 @ 76 
Red winter No. 2..10742@1 09 Wm Wis. HO B.cce case DH ccco 
Red winter........ 104 @110 West’n yellow..... 74 @ 7 
,. ee. 105 @110 Western white.... 73 @ 7 

Rye - Oats—Mixed..@ bu. 35 @ 38 
Western, per bush. 98 @100 WD ctcakabsocuwe 38 @ 48 
State and Jersey..100 @103 No. 2 mixed....... 36 @ 374% 

| No. 2 white........ 39 @ 40 


Below are the rail shipmants of flour and grain from 
Western lake and river ports for four years: 

















1891 189). 1889 1888. 
Week Week Weet Week 
Aug 22. Aug. 23. Aug. 24 Ang. 25. 
Flour ........-. bbls. 325,909 271,981 161,810 232,564 
1,011,418 465,577 644,409 551,607 
218,625 951,582 330,048 184,270 
. 1,269.789 1,772,933 843.142 979,234 
19,581 32,90) 20,565 15,L51 
32,934 34,231 43,653 59,693 
Total ......0.--«- 2,612,347 3,24 2,203 1,381,817 1,794,955 
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—yThe exports from the severai seaboard ports for the w ek 
endine Aug. 22. 1891. are shown in the annexed statement: 


























— | Wheat. | Oorn. | Flour. | Oats. | Rye. | Peas 
| Ruch | Bush | Bhi. | Bush. Rush | Bu 
Mew York 2,719 437: 142,861 82.904 29,016 ’ 5,449 
Boston... 99,397 74,129 27,015 excece coece 
Portiand.| _... .. ai idesal'”  ‘slaghe naka 
Montreal.; 202,231; 138,925 40,588 4,708 33,947 
Philadel | 835.589, peaiie 3,93 wicanel hh 
Baltim’re 1,47 9,562 80} 51,43) wee -| ; 
N. Orl’ns.| 456.127) 30 at | anesh a seuss 
N.News..| 168,100 _...... ’ 2,830 conan esesee . 
Richm’d | —......  ensnee | sesee ee rere | Seek 
Tot.week. 5,951,443 356,025 209,433 33,724 206,546 39,396 
B’me time | } | 
1890...' 845,431' 546.447 192,250 3,78) 49,099 27,392 





The destiaation of these exports is as below, We add th* 
corresponding period of last year for comparison. 















































Flour. | Wheat. | Oorn 
Exports | 

for week 1891. | 1890. | 1891. 1890. 1891, 189). 

to— Week, | Week. | Week, Week. | Week, Week 
Aug. 22. | Auy. 23. | Aug. 22. | dug. 23. | Aug. 22 | 4ug. 23. 

Bhis. | Bhis. Bush. | Bush Bush. | Buah 
Un. King.’ 1! .658) 124,489 1,39:,397| 65,636 262,005 220,334 
Cont’nt .. 27.12%) 7 87: 4,56 1,046 eee 75.962 2 9,2: 
8.&C. Am. 3 .770 18,861 coossaacl aera 4,468 27,245 
W. Indes 19,25 cS, | == ae 13,562) 15 w24 
Brit. col’s BEDUG, BESO Y ccccesce] cae cool eate+=00 3,525 
Oth.c’n’ts 1.233 ees ee 528 200 
Total... 209,433 192,2505,951,443 845,431 §§356,025 546,447 








.By adding this week’s tnovement to our previous totals ve 
have the following statement of exports this season and la-t 
season: 











Flour | Wheat | Corn 
a ee oe riers 
Sept 1. 90,| Sept. 1,'89, Sept. 1,'90,) Sept. 1,"°9, Sept. 1,'90,|Sept.1, 9 
Bxportsto—| ty su. | to dug. to Aus. | to Aug. to Aug to Aug. 
22. irG@1 | 23, 1N9O | 22, InGi. | 23, 1hGO. | 22, 1hG1 | 23, 1-90 
Rbls. | Bble. | Bush. | Bush. | Bush Bush. 

Un.Kingdom| 5,872,442) 6,188,929) 19,144,095) 15,594,573. 13,627,734 57,503,150 
Continent 624,463 769,001 20,119,412) 8,860,599 7,366,145 346,453.260 
8.aC. Am 1,155,c00] 921.552 130,62] 1,014,490, 52,188 724,513 
West Indies | 1,13-.825) 10,993 13,811 v.31) 799 136) 518,05) 
Brit. Col’nies 517,726) 576,846, 11.2%) 1,160) 178.512) 108,472 
Oth. eountr’s 38,563 87,439, 100,199) 105,007) 100,720) 92,863 

euperes anus | ous <0 ——— | ——— —|—— —  —_ |—_—- 
BW otal...... § 9,247,017) 9,959.941' 39.s24,078) 25.545,231 22,484,435 45,801,009 





@” For other tables usually vsiven here see page 279. 





THE DRY GOODS TRADE. 


New Yorks, Friday P. M., August 28, 1891. 
There has been a large attendance of out-of-town buyers in 
the market during the week, but with few exce» tions their 
op~rations have been confined to purchases from the jobving 
houses. This bas kept the jobbing trade quite active, and a 





Business in staple cottons at first hands has reached a fair 
aggregate and a steady trade haz been done by lradin 
jobbers. Brown sheetings in low grades and fine yarn makeg 
were in request by jobbers and coaverters, but 3 yard goods 
and export grades were slow. Heavy sheetings were 
irregular in some quarters; so also were drills and bleached 
shirtings; but as a rule prices of all leading makes are well 
maintwined. In colored cottons blue goods were in some re- 
quest for export on South American account, and a stead 
home demand from jobbers and cutters was al-o reported, 
Plaids are generally slow without change in price. Spring 
styles in white goods make inaifferent progre-s, and opening 
prices average about 5 per cent under last season. Cotton 
flannels, cotton linings, corset jeans and satteens, etc., show 
no change from previous report. Leading novelties in fall 
prints, particularly polka dots and chin'z figures on black 
ground, were freely reordered, but tie general run of fall 
fancies in pri:ted goods remained quiet. Oark ginghams 
and napped fabrics met with a moderate replenishing call, 
Stocks are in good shape and prices steady. A further 
decline has to ve reporied in 64x64 standard print clo:hs, 
salts having been made for spot and future delivery at 234¢. 
per yard, At this tizure there has been mo e business doing, 
but it cannot be said that the market is at all firm therear, 
For 56x60s, 244c.@2 9-16c. is quoted, 








isyl 1890. 1889 
Stock of Print Oloths— Anu, 22. Ang. 23. Aug. 24, 
Haid by Providence manufacturers. 395,000 473,000 179,000 
Fall River manufacturers......... 46%,000 113,000 10,000 
Outside speculators (est).......... None, 6,900 3.000 
Total stock (D10C0S)...a00 ---+-22- 86U,000 592,000 192,000 


Domestic WooLEss.—The demand for men’s-wear woolen 
and worsted trouserings and suitings has been strictly mod- 
erate during the week. There is still some call for heavy- 
w-ights for replenishing purposes and bu-iness doing in light- 
weights, but in both there has been a falling off even from 
the reduced volume of last week. Prices in all wool and 
worsted goods are generally steady, but in spring styles agents 
are sustained more by what they expect fron the supple- 
mentary business than by what they have done so far. In 
some lines which buyers havethithert» pra ‘tically neglected, 
there was an easier tone; in cotton-warp cassimeres and mix- 
tures the tendency is decidedly downwards, Overcoatings 
and cloakin.s were in quiet but steady request without par- 
ticular feature, and only a hand-to-moutn demand was re- 
ported for satinets, doeskins and Kentucky jeans. Fiannels 
and blankets were well distributed by jobbers, but quiet at 
first hands, 

ForEIGN Dry Goops.—There was a steady business of con- 
siderable extent in imported staple lines and spvcialti-s, and 
prices were steady. In a number of instanc’s there are com- 





plsiots of an unremunerative range of values, but in this 
respect importers are no worse off than domestic houses. 
Importations of Dry Goods, 
The importations of dry goods at this port for the week 
ending Aug. 27, 1891, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as follows: 


























































































very considerable distribution of all leading Jines of fall 3p ££ Rigs & z = = 
fabrics hax been effected, with a fair pieceand package business | % Sh spcese 3 ae a seose 4 222e88 
doing in staple lines of plain and colored cottons. In other | > &¢ Ex WSSRl lo Se 3k WSS5) ig oy roS5 
cenires prominent jobbers also report activity, and a healthy | + S& £:: 5; & 5 Se 8:38 e) | Bi is; EA a 
trade is evidently in progress in all directions excepting the F 8: Bi:i:6) 15 gs: 8: z : Srisig 3 
cotton States. This has not materially changed the character 3 Se 8:::: 6] la 8° 8: Sr £ itia | 
of the demand at first hands. Commirsion houses reported | 4 Bf: 3338118 B: 3 eli s.iite 3 
no tangible incresse in spot transactions, and orders by mail| > 6: $ii:: | > tgs fe fie. $2333.43 y 
and wire, although somewhat more numercus than last week, | —-—-———— ‘per ee 4 ——— r) 
disclosed no more venturesome spirit on the part of operators | @ | gw te Ao Ee z\2| Sere |b “ 
than before. The only thing agents find buyers displaying | 3} £2} Seuss | |G|/ Sei peo |S/S| eases [8 |S ai 
any anxiety about is the delivery of goods purchased. These | #2 —~22**S°_| Sf GR BSROP | 5 /e eee Sal 
cannot be shipped too speedily, and current orders are in | =| iy, _ Sis le Mn 4 ‘| Meme [4 /P 38 
nearly all instances for prompt shipment. Jobbers all round | 3} 33 Sees [eel Sa) SAn8% |3/8| S8sr2Pele malay 
are, it is clear, working on a slender marzin of stocks and | &|m3j vore> |§/2|/4>| weed |Zia| emoee |§ | 53/5 
repeating their orders, outside of a few specialties, at short | 3| St! BasSe |eiel 81 SSGS8 |FSISSESS |* | ~ 
intervals. They are evidently impressed with the idea that | gi. 4}. ° 
no advance in prices is probable this fall and that whatever | 2 | #3 Smee [ele] SS! Seen 2/5! Hosen v2 - 
else happens will be in favor of those who do not contract far | 2 PS BESSS lela Puloeiae |zlelwoone | 2 (2 
ahead. The general situation thus remains unchanged. 3 | 83 | S2SS= Lik Ba] $2283 12/81 83see | is * 
4 Rt 4 lpe | oF rm wwWan~ 
DOMESTIC COTTON Goops.—The exports of cotton goods|— 7 oe 131= 1 coes Vey gern ny 3 |a 
from this oe pa week ending Aug. 25 were 1,866 | & | moors > g/2| es Evens [2/3] aes | 4) O° HY 
packages, valued at $110,122, their destination being to the | &| 23) 22232 [F/2, Sty] SSNS [Gla] Serezsis| » 
roints specified in the table below: 8| #2 | S223 g4| $s] Roses [4/5] Ssezs*|2 3 c 
wij on] Ounw~n A WROD [ZiO)| WOSSDrD |. 
1891 1890. &| 2/5528 |2/2| $21 8482s |2/3| Se2ee _it 
New York To AvG. 25. . —= = 4| —_—— : 
Week. |Since Jan. 1.|| Week. |Since Jan.1 | o Eyer Slalom 4 De] bt tt et RS > ols 
fies : to | B)~j| ws €9 09 slalonwoe [5 /E Se) 
Great Britain...............| 42 2,451 7 4,138 = 23| Shean |Bla|ee|nosen (ZR) Hawa |S |S sir) 
Other European......22..... 6 1,021 30 1,221 Oe Oe ee lel 
ObINA.........0.-200-e000 eee] 150] 103980 374 | 28,138 3 | bee owe ele he Ca, ER q SE 
| {s| eeo3 |] | 7088 | $128) sabes [3/8/85] saR53 |8/8! 22385 ./8 28 
6 ““ f Bo | oo | Doms B/N | SA] S2Anz ©! SWSNN#/S | OF 
2 we] > bre . é Swwo |Zlinji Sawer 1§ | tS/P 
149|  8'804 312 oie7 S| 2e|Sezee | || 22/ 2288s |r/k| Seee3 |*|-S\n 
exico. 358 2585 | 51 1245 G1 wwl ornare walrwlowsnen zi SND I 
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